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DEFINITIONS

Wards used in multiple sections of this document are: defined below end other words are defined i Sections 3,
11, 13, 13, 20 and 21, Certsin rules regarding the Bsage of wards used in thig'document are also provided in
Section 16.

(A) "Security Insicament” means this document, which is dated OCTOBER 12, 2006 ;together
with all Riders to this document,

(B) "Borrower’ is

STEPEEN KEYEL, A SINGLE PERSON

Borrower is the morieagor under this Security Instrument.

(C) "MERS" is Mortzage Blectronic Registation Systems, Inc. MERS is a separate corporation that is
acting solely as a nomince for Lender aod Lender's successors and assigns. MERS is the Morigagee nrder
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 675-MERS.

(®) "Lenderis

BMERICA'S WHOLESALE LENDER

Lender is 4 CORPCRATTON

organized and existing under the laws of ypw yoRE

Lender's address is
4500 Park Granada MSN# S5vB-314, Calabasas, CA §1302-1613

INDIANA-Single Family-Fannle Mae/Freddie Mac BNIFORM INSTRUMENT WITH MERS
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DOC ID #: 00015225199310006
(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 12, 2006 . The
Note states that Borrower owes Lender
THQ HUNDRED TEN TROUSAND and 00/100

Dollars (U8, $210,000.00 ) plus interest, Borrower has promised to pay this debt in regula
Pesjodic Payments and to pay the debt in full not later than  NOVEMBER 01, 2036

(F) "Property" means the property thar is described below under the heading “Teansfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plos interest, any prepayment chasges and late charges
due under the Note, and all sums due under this Securiry Instroment, phus interest.

() "Riders" means all Riders to this Security Jnstrumens that are executed by Borrgwer. The following
Riders are to be executed by Borrower [check box as applicable]:

Em‘usmblc Rate Rider [ Condominium Rider [ Second Home Rider
Balloon Rider L] Plenned Unit Development Rides |_] 1-4 Family Rider
L1 VA Rider L1 Biweekly Payment Rider [ Ohex(s) [specify]

(T} “Applicable Law" means all controlling applicable federal, state and local stamtes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealabié judicial opinigns,

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condonmiminm association, homeowmers agsociation
or similar organization,

(K} "Elecctronic Fends Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated throngh an electronic tenminal, ielephonic instrument,
computer, or magnetic taps so 2s to order, instruct, or authorize a financial ingtitution 10 debit or credit an
account, Such term includes, bot i3 not limited to, point-of-sale transfers, autornsted teller machine
transacrions, iransfers initiated by telephone, wire ransfers, and sutomated clearinghouse transfers.

(L) “Escrow Items" means thoss items thar are described in Section 3,

(M) "Miscellaneous Procseds'’ means any ¢ompensation, settiement, award of damages, or proceeds paid by
any third party (other then mswance procesds paid under the coverages deseribed in Section 5) for: (i) damage
to, or destruction of, hie Property; (i) condemnationsor other taking of all orgnypariof the Property; (iii)
comveyince in liew of condsmmation; or (iv) misrepreseatations of, or omissions as to, the value andfor
condition of the Property.

(N) "Mortgage Insoicance™ moans insurance profecting Lender againgt the nonpayment of, or default o, the

Loan.

(0) "Periodic Payment} means the regularly scheduled amgmnt due for (i) principal and interest under the
Note, plus (i) any amounis tnder Section 3-0f this‘Security Ingirument.

(P} "RESPA" mesos the Real Estaie Senlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and ils
implementing regulation, Regulation X (24 C.F.R. Part 3500), s they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter, As vsed in this
Security Mnstrument, "RESPA" refers 1o all requirements snd restrictions that are ixtposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a “federally related xortgage foan”
under RESPA,

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not thit party has assumed Borrower's obligations under the Note andfox this Security Instrutnent.

TRANSFER OF RIGHTS IN THE PROPERTY
This Securfty Instrurent secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the pecformance of Bomgwer's covenanis and agrecments under this
Security Msturnent and the Note. For this purpose, Bomower does hereby morigage, grant and convey 10
MERS (solely 2s nominee for Lender and Lender's suceessorg and assigns) and to the successars and assigns
of MERS, the following described property located in the
COUNTY of LAEE

[Type of Recording Jurisdiction] [Name of Recording Jurisdiczion]

$EE EXHIBIT "A" ATTACHED EERETO AND MADE A FART HEREOF.
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Parcel ID Number: which curxeotly has the address of
6881 W 85TH PL, UROWN PQINT

[SteevCity]

Indimng 46307-8123 ("Property Address"):
{Zip Code]

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements,
appurtenances, and fixfures now or hereafter a part of the property. All replacements and additions shall also
be covered by (his Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Bomower understands and agrees that MERS holds only legal title to the mterests granted by

Bortower in this Security Instrument, but, i necessary o comply with Jaw or custom, MERS (ag nominee for
Lender and Lender's successors and assigns) hag the right: 10 exercice any or all of those mterests, inchuding,
hut not limited to, the right 1o foreclose and sell the Property; and (o take any action required of Lender
including, but not limited to, releasing and cancebng this Security Instrnmens,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hag the
right to morigage, grant and convey the Propetty and that the Property is umencumbered, except for
encumbrances of record. Bormmower warrants mnd will defend genemally the Litle to the Property against all
claimg and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a vniform security instrument covermg xeal
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intevest, Escrow Items, Prepayment Charges, and Late Charges, Bomower
shall pay when due the principal of, and interest ont, the debt evidenced by the Note and any prepayment
charges and iate chatges due under the Note, Borrower shall also pay funds for Escrow liems pursuant to
Section 3. Payments due under the Nowe el ths Security Insteupsent shalk be made in U.S, currency.
However, if any check or other ingtrument received by Lender as payment under-the Note ot thi Security
Instrument is retumed to Lender unpaid, Lender,may require that any or all snbsequent payments due under
the Note and this Security Instrument be made in oue or more of the following forms, as selected by Lender:
(8) cash; (b) money order; (&) certified cheek, bank check, teeasurer's check or cashier's check, provided any
such check is drawn upon) an fastituton whose deposits are dnsured by a federal agency, instrumentalicy, or
entity: or (d) Electronic Punds Transter.

Payments are-geémed received by Lender when received ai the location designated in the Now or at such
othter Jocation es may be designated by Lender in accordance with the notice provisions {2 Seetion 15. Leader
may retum eny payesent orpartialpayment if the payment or pastial payments are insufficient fo bring the
Loan current. Lender may accept any payment or partial payment insufficient to-bring the Loan current,
without waiver of any rights herewader or prejudics 10 its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
fomds, Lender may hold such anapplied funds mtil Borrower makes payment to bring the Loan curment. If
Borrower does not do so within a reasonable period of time, Lender shall eithex apply such funds or remrn
them to Bomower. If not applied eazlier, such funds will be applied to the cuwtanding principal balance under
the Note immediately prior to foreclogare. No offset or claim which Boerower pight have now orin the fature
againgt Lender shell relieve Borrower from making payments duc under the Note and this Security Ingtrument
or performing the covenants and agreements secured by this Secusity Instrurpent,

2. Applieation of Payments or Proceeds, Bxcept a3 otherwise described in this Section 2, all peyments
accepted and applied by Lender shall be applied in the following order of priotity: (a) interest due under the
Note; (b) principal doe under the Note; (¢} amounts due wnder Section 3, Such payments shull e apphied to
each Pesiodic Payment in the order in which it became due. Any remaining amounts shall be applied first (o
late charges, second to any other amounts due under this Security Instrument, and then to recuce the principal
balance of the Note.

If Lender teceives a payment from Bomower for  delinguent Periadic Payment which includes a
safficient amount to pay any late charge due, the payment may be applied to the delinguent payment and the
late charge. If more fhan one Periodic Payment is eutstanding, Lender may apply any payment received from
Bormower to the repayment of the Periodic Payments if, and o the extent that, each payment can be paid in
fall. To the cxtent that a0y excess exists after the payment is applied o the Full payrent of one or mor
Perodic Payments, such excess may be applied 10 any Iate charges due. Vohmtary prepayments shall be
applied first to any prepayment chasges and then as described in the Note.,

Any application of payments; msurance proceeds, or Misoellaneous Proceeds to principal due wnder the
Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3, Fands for Egerow Iftems, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, unti] the Note is paid is full, a sum (ths "Funds") to provide for payment of amounts due for: (2)
taxes and agsessments and other iloms which can attain priority over this Security Instrament 2s a lien o
encumbrance on the Property; (b) leasehold payments or ground rents ¢n the Froperty, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (4) Mortgage Insurance prermiums, if any, or

@R sAmyoms  CHL (0405) Paged of 11 Form 3015 1/01

vl e 0667 ON BL55E6PTL6-¥0T JWOH T0imA¥INACY W¥9p:6 9007 €1 000



DOC ID #: 00015225198310008
any sums payable by Borcower o Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow ltems.” At origination o at sny
time during the term of the Loan, Lender may require that Comamunity Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, fees and assessments ghall be an Escrow liem.
Boxrower shall promptly furnish to Lender all potices of amounts to be paid under this Section. Borrower ghall
pay Lender the Funds for Escrow Itemns unless Lender waives Borrower's obligation to pay the Funds for 2oy
or all Escrow Tiems. Lender way waive Borrower's obligation to pay to Lender Funds for any or all Estrow
Ttexos at any time. Any such waiver may only be in writing. In the event of such walver, Bomower ghall pay
directly, when and where payable, the amounts due for any Bscrow Items for which payment of Funds has
been waived by Lender and, if Lender requires, shall furnish fo Lender receipts evidencing suth payment
within such time period a8 Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for el purposes be deemed to be 2 covenant and agreement contained in this Security
Instnment, a8 the phrase “covenant wnd agrecment” ig used in Scction 9. If Borrower is obligated to pay
Escrow Jtems directly, pursuant 1o 3 waiver, and Borrower fails to pay the amount duc for an Escrow Item,
Tender may exercise its ¥ights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 10 repay to Lender any such amount. Lender may revoke the waiver as to any of all Escrow
Tiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required wmder this Section 3.

Lender may, a1 any time, collect and hold Funds in an amount (a) sufficient to permit Lender o apply the
Funds at the time specifisd under RESPA, and (b) 10t t¢ excesd the maximum amount 2 lender can require
under RESPA. Lender shall esimate the amount of Punds due on the basis of current data and reasonable
eatirates of expenditures of future Eserow ltems of otherwise in accordance with Applicable Law.

The Funds shall be held in an jnstimtion whose deposits are insared by a federal agency, instumentatity,
o¢ entity (moluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Boower for holding and applying the Funds, annvally analyzing the escrow
account, or verifying the Escrow Jtems, ymless Lender pays Borrower interest on the Funds and Apphcable
Law pormits Lender to wake such o charge. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on the Finds, Lender shall not be required to pay Bomower any interest or earmings
on the Punds. Borrower and Lender cam ‘agree inlwriting, however, [that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an anqal accounting of the Fands as required by RESPA.

If there is a surplus OfFunds heid in esorgw, s defined imder RESPA, Lénderghall account to Borrower
for the excess funds in aceordance with RESPA. If thereis a.shortage of Funds held m. cscrow, as defined
vnder RESPA, 1 epder shall notify Borower 88 required by RESPA, and Borrower shall pay to Lender the
amount necessery 1o Mmake up the shortgs i accondanice with RESPA, (bni in o ‘miore thsn 12 monthly
payments, If there is & deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower 23 required by RESPA,, and Borower ghall pay to'lender the amoumnt necessary 1o make up the
deficiency in accordance with RESPA. but in no more than 12 monthly payments,

Upon payment in full of all sums gecured by this Security Instroment, Lender shall promptly refund to
Borrower any Funds held by Lender.

. Charges; Liens, Bosrowet shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on
the Property, if any, and Comnunity Association Dues, Pees, and Assessments, if any. To the extent that these
items are Bscrow Itetns, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which bag priority over this Security Instrument unless
Borrower: (a) agrees im writing o the payment of the obligation secured by the lien in 4 manner acceptable to
Lender, but enly 50 long a5 Borrower is performing such agreement; (b) contests the lien n good faith by, or
defends apainst enforcement of the lien in, legal proceedings which in Lender's opinion operate (o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are ¢concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordivating the lien to this
Secarity instraonent. If Lender detervaines that oy part of the Property is subject to & lien which can attain
priarity over thig Security Instrument, Lender may pive Borrower a notice identifying the lien, Within 10 days
of the date on which that notice i5 given, Barrower shall satisfy the lien or take gne or more of the actions sat
forth above in this Section 4.

Lender taay requirs Borrower to pay 3 one-time charge for a real estate tax verification and/or reporing
sarvice used by Lender in connection with this Loan,

5. Property Josurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against Iogs by fire, hazarde included within the term "exeended coverage," and any other
!mza:ds including, but not limited to, earthquakes and flopds, for which Lender requircg insurance, This
inguranoe shall be maintained in the amounts {inchuding deductible levels) and for the periods that Lender
Fequices, What Lendex requires pursuant 10 the preceding sentences can change dusing the term of the Loan.
T:he insurance carrier providing the insurance shall be chosen by Borower subject to Lender's xight o
dlsappapve Bo:szver's ¢hoice, which right shall not be exercised unreasonably, Lender may require Borrower
10 pay, iu connection with this Loan, either: (a) 8 one-time charge for flood zone detormination, certification
and wacking services; or (b) a one-time cherpe for flood zone determination and certification services and
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subsequent charges each time remappings or similar changes ocour which reasonably might affect such
determination or certificarion. Bormower shall also be tespensible for the payment of any fees imposed by the
Federal Emergency Managengent Agency in connection with the review of any flood Zome determination
regulting from an objection by Borower,

If Bomower fails io maimtam any of the coverages described above, Lender may obizin insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular
type or amouvnt of coverage. Therefore, such covernge shall cover Lender, but might or might not protect
Bomower, Bormower's equity in the Property, or the contents of the Property, against any risk, hazard or
liability #nd might provide greater or lesser coverage than was previously in effect. Bormower acknowledges
that the cost of the mswcance coverage so oblained mught significandy exceed the cost of mswance that
Borrower canld have obtained. Any amounts disbucsed by Lender vnder this Section 5 shafl become additional
debt of Bomower secured by this Security Instrument, These amounts shall bear interest ¢ the Note rate from
the date of disbursement and shall be payable, with such interest, upon notice fror Lender to Borrower
requesting paymeat.

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's right
10 disapprove such policies, shall mclude a standaxd mortgage clause, and shalf name Lender as morigagee
and/or #s an additional loss payee. Lender shall have the right to hold the policies and renewal centificates. )i
Lender requires, Bormower shail procptly give 1o Lender all receipts of paid prexoiums and repewsl notices. If
Borrower obtaing any form of iasurance coverage, not otherwise required by Lender, for damage 10, Of
destruction of, the Propexty, such policy shall include a standard mortgage clause and shall name Lender as
morigagee and/or 43 am additional loss payee.

T the event of loss, Borrower shall give prompt notice to the msurence carrier and Lender. Lender tmay
make proof of loss if not made promptly by Borrower. Unless Lender and Borower otherwise agree in
writing, eny Insurance proceeds, whether or not the wdedying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is econpmically feasible and
Lender's secuity is not lessensd. During such repair and restoration peried, Lender shall have the right to hold
such insurance proceeds until Lender has rad an oppoctanity to inspect such Property to ensure the wotk has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disturse proceeds for the repairs and restoration -4 gingle payrent OF in,a series of progress payments
ag the work is completed. Unless an agreement i made in writing Or Apphcable Law requires mtecest to be
paid on such insurance proceeds, Lender shall not be required [0 pay Borrower any intersst or eamings on
such proceeds, Feea for public adjusters, or other third parties, retgined by Bofrower shall not b paid out of
the insurance proceeds and shall be the sole oblipaton of Borrower: X the restordtion or sepair Is not
economically feasiblel or Lender's security would be lessencd, the nsurance proceeds shall be applied to the
sums secured by this Security Instroment, whether or not ther doe, with the excess, if any, paid o Bosower.
Such insurance proceeds shall be appliedin the erder provided for imSection 2,

Jf Barrower abandons the Property, Lender tnay file, nepotiate-and seitle any available insurance claio
and retated matters. If Borrower doeg not respond within 30 days 0 a notice from Lender that the msurance
carmier has offered to séttle 2 claim, then Leader may negonate and gettle the claim, The 30-day period will
begin when the nofice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwiss, Borrower hareby assigns to Lender (2) Borrower's rights 10 auy insurance procecds in an amount
not to exceed the amounts mpaid under the Note or this Security Instrument, and (b) any otfier of Bomower's
rights (other than the right to any reftnd of uneamed premiums paid by Borrower) under a1l insurance policies
covering the Broperty, insofar a5 such rights are applicable 1o the eoverage of the Property, Lender may use
the msurance proceeds either to repair or restors the Property 0r %0 pay amounts wpaid under the Note or this
Security Instroment, whether or not then due.

6, Occapancy. Borower shall occupy, cstablish, and vse the Propenty as Borrower's principal residence
within 60 days after the execution of this Security Instrament and shall coatinve to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in wriring, which consent shall not be unreasonably withheld, or unless extemafing circunistances exist
which are beyond Borrower's conirol.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destzoy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Bomower shall mamtain the Property in order 1o prevent
the Property from detericrating or decreasing in value due to-its condition. Unless it is determined pussbant o
Seetion 5 that repair or restoration is not economically feasihle, Bomower shall prompily repair (he Property if
damaged to avoid forther deterioration or damage. If msurance or condepination proceeds are paid m
¢omnection with damage t0, or the taking of, the Property, Bomower shall be responsible for repairing or
restoring the Property only if Lender has released procesds for such purposes, Lender may disburse proceeds
for the repairs and restoraton in a single payment or in 2 sexies of progress payments a3 the work is
compléted. X the insurance or condémnation proceeds are not sufficient t0 repair or fegtore the Property,
Bomower iz 0ot reheved of Boxrower's obligation for the completion of such repair of restoration.

Lender or its agent may make xeasonable entries upon and inspections of the Property. IF it has
reasonable canse, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior nspection specifying such reasonable canse.
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8, Borrower's Loan Application. Borrower shall be in defaulr if, during the Loan application process.
Borrower or any persons or entities acting at the dizection of Borrower or with Borrower's knowledge or
consent gave maierially false, misleading, of inaccarats information O staternents to Lender (Pr failed to
provide Lender with material information) in connection with the Loan. Material repregentations mclude.‘but
are not limited to, representations conceraing Bosrower's occupancy of the Property as Borower's principal
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Seenrity Iosiroment. If (3)
Rorrower fails to perform the covenants and agrectnents contained in this Security Instrument, (b) there is_a
legal procesding that might significantly affect Lender's intecest in the Property andfor rights under this
Security Iastument (such as a proceeding in bamkruptcy, probate, for condemmation or forfeiturs, for
enforcement of a lien which may atain priority over this Security Instrement or to enforce laws or
regulations), or (¢) Bormower has abandoned the Property, then Lender may do and pay for whatever is
reasomable of appropriate 10 protect Lender's interest in the Propesty and rights under this Secority Ingtrament,
incloding protecting and/or assessing the value of the Propersy, and securing andor repairing the Property.
Lender's actions can include, but are not limited to: (s) paying any sums secured by a lien which has priority
over thig Security Instrument; (b) appearing in court; and (¢) paying reasonsble attomeys' fecs 1o protect its
interest in the Property andfor rights under this Security Instrument, including its sccmred position in &
banknuptey proceeding. Securing the Property includes, but is not limited to, entering the Property 10 moake
repairs, change locks, replace or board up doors and windows, drain water from pipes, ¢liminate building or
other code violations or dangerovs conditions, and have utilities tumed on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It
is agreed that Leader incurs no liability for not taking eny or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Ingtrument. These amounis shell bear interest at the Note rate from the date of disbursement
and shail be payable, with such intetest, upon notice from Lender t0 Borrower requesting payment.

If this Security Ynstrument is on 2 feasehold, Borrower shall comply with all the provisions of the lease.
If Borrower atquires fe¢ tirle to the Property, the leaschold and the fee tide shell not merge unless Lender
agrees to the merger in writing.

10. Morigage losarance. If Tenger required Mortzage nsucance 832 condition of making the Loan,
Bomower shall pay the premiums required\to maintein the Mortgage Insurance in effect, If, for eny reason, the
Mortgage Insurance coverage Tequired by Lender ceasés to be available from the wongage insurer that
previously provided such| insurance) and Boprower was required fo make separately Uesignated payments
toward the preminms for Mortgage Tnsurance, Borrower shell pay the‘premiums- réquired to obtain coverage
substantially equivalent 1 the Mortzage Insurance previously i effect, at a cost substentially equivalent 1o the
<ot to Borrower of the Morigage Insurance previously fineffect, Trom un alictials twortgagelinsurer selecied
by Lender. If substantially equivalent Mortgage Insurance ¢overage, is not available, Borower ehall continue
10 pay 10 Lender the amount of the separately designared payments that were due when the msurance coverage
ceased 10 be in effect. Lender will accept, use and retam these payments ez a non-refundable loss reserve in
lien of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
15 witimately paid in full, and Lender shall not be required o pay Bomrower any wterest or earmings on such
Joss feserve, Lender ¢an no longer require loss reserve payments if Morgage hsurance coverage (m the
amount and for the period that Lender requires) provided by any insurcr selected by Lender again becomes
available, is obtained, and Lender requires separately designared payments toward the premiums for Mortgage
Insurance. If Lender xequiced Mortgage Insurance as & condition of making the Loan and Borrower was
required 10 xnake separaeely designated payments toward the premiums for Morigage Josurance, Borrower
shall pay the premivmms required 10 maintain Morigage Insurance in effect, or 1@ provide a non-refimdable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any writlen agreement
between Bomower and Lender providing for such termination or until ereination is required by Applicable
Law. Nothing in this Section 0 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insucance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incwr if Borrower does not repay the Loan as agreed. Borrower 18 not 2 party to the Morigage Insurance.

Mostgage insurers evaluate their total risk on all such imsurance m force from time to titne, and may enter
itito agreements with other parties that share or modify thew misk, o reduce Josses. These agreements are on
terms and conditions that are satisfactory (0 the poorgage ingurez and the other party (or partics) t these
agreements. Thess agreements may requine the mottgage myurer o make payments using any source of fands
that the morigage msurer may have available (which may inchude funds obtained from Mortgage Insurance
premivms),

As a result of these agreements, Lender, any purchaser of the Note, another insuxer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or mdirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insorance, im exchange for
sharing or medifying the morigage insurer's rigk, or reducing losees. If such agreement provides that an
effiliate of Lender takes a share of the insvrer's rigk in exchange for a share of the premiums paid to the
insurer, the axrangensent is often termed "captive reingnrance,” Purther:
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{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amownt Borrgwer will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreaments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Tosurance, to have the Mortgage Tosucance terminated automatically, and/or to receive & refund of any
Mortgage Insurance preminms that were unearned at the time of snch cancellation or termination.

11. Assignment of Miscellanegus Proceeds; Forleitare. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneons Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair i3 economically feasible and Lender's security is not lessened. Duxing such
repair and restoration period, Lender shall have the right to hold such Miscelaneous Proceeds until Lender has
had an oppartunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such mspection shall be undertaken promptly. Lendar may pay for the repairs and restoration in
a single dishursernent or in a series of progress payments ag the work is completed. Unless an agreement is
made in wiiting or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lendex shall
not be required to pay Borrower any inberest or eamings on such Miscellaneous Proceeds. If the regtoration or
repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower, Such Miscelancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then dug, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair market value
of the Property immediately before the partial taling, desttuction, or loss in value ig equal t or greater than
the amount of the sums secured by this Secuxity Instrunaent imediately before the partial taking, destruction,
or Joss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscelianeous Procceds mnitiplied by the following fraction:
(a) the total araount of the sums secuwred immediately before the parial taking, destruction, or loss in vaiue
divided by (b} the fair marker value of the Propeny immediately before the partial taking, destroction, or loss
in value, Any balance shall'be paid oo Batrower.

In the eventof a partial taking, destruction; or [0ss in'value of the Property in which the fair market value
of the Property inumediately before the partial takimg, destruction, or Joss in value is less than the ampunt of
the smas secured Tmmediately -before the parfial mking, destruetion, or'10ss jin vale, nlesg Borrower end
Lender otherwise agree in writing; the Miscellanecus Proceeds shall be applied to the sums secured by this
Security Instnrment whether or not the soma-are then due.

If the Property is abandoned by Borrower, or if| after notice by Lender to Borrower that the Opposing
Party (25 defined in the next sentence) offers to make an award to settle a clamn for damages, Bogrower fails ©
respond to Lender within 30 days after the date the notice is given, Lender i3 aurhorized 10 coliect aud apply
the Miscellancons Proceeds either to restoration or repair of the Properiy ot to the sums secured by this
Security Ingtrument, whether or not then due. "Opposing Pary”™ means the third party that owes Bomower
Miseelianeons Proceeds or the party against whom Borrower has a right of action in regard to Misceilaneous
Procesds.

Barrowsr shall be in defiult if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a defanlt and, if accelesation
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
niling that, in Lender's judgment, prechudes forfeiture of the Propesty or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are atiributable to the impairment of Lender's inerest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellanegus Proceeds that are not applied m resioration e repair of the Property shall be applied in
the order provided for in Seetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Bxtension of the time for
payruent or modification of amortization of the Sums secured by this Security Tistrument granted by Lender to
Borrower or any Successor i Interest of Borrower shall niot operate to release the liability of Borrower or any
Swceessors in Interest of Borrower. Lender shall ot be' reguired to commence proceedings against any
Successor in Interest of Borrower or to sefuse 10 extend ticie for pavosent of otherwize modify amortization of
the surns secured by this Security Instrument by reagon of any demand made by the original Bogower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounis les than the amount then due, shall not be a waiver of or prechude the exercise of any
right o7 remedy.

@-BA(IN) {0804 CHL (04/08) Paga 7 of 11 Form 3015 1/7

y0/91 ¢ G667 ON BL6586PTL64Y0T INOH ICIMAYLNNOY w76 9000 €1 200



DOC ID #: 00015225199310006

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borower covenants end
sgrees that Borrower's obligations and Jiabilicy shall be joint and ssveral. However, any Bomower who
¢c0-signg this Security Instrument but does not execute the Note (a “co-signer”): (a} is co-signing this Security
Instrument only 1o mortgage, grant and convey the co-signer's interest in the Propesty under the terms of this
Security Instrument; (b) is not personally obligated o pay the sums secured by this Security Instrument; and
(¢) agress that Lender and amy other Borrower can agree to extend, modify, forbear or moke any
aocommodations with regard o the termas of this Secusity Instrument or the Note without the ¢o-sigter's
consent.

Subject to the provisions of Section 18, any Successor in Intercst of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and 15 approved by Lendes, shall obtain afl of Borrower's
rights and benefits under this Security Instrament. Bomower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing, The covenants wnd
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lendex.

14, Loan Charges. Lender may chacge Bosower fses for services performed in connection with
Berrower's defanlt, for the purpose of protecting Lender's interest in the Property aud sights under this
Security Ingtrument, inchuding, but not limited to, attomeye' fees, property inspection #nd valuation fees, In
regard o any Other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Insuroment or by Applicable Law,

If the Loan is subject to a law which sets maximuom loan charges, and that law is fmally interpreted 50
that the inferest ot other loan charges collected or 10 be collected in connection with the Loan exceed the
permitted linnits, then: (2) any such loan charge shall be feduced by the amount necessary 10 reduce the chacge
to the permitted lmit; and (b) any sums airezdy collected from Bogtower which exceeded permitted limits wilt
be refunded o Barrower, Leader may choose to make this refimd by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as
a partial grepayment withowt any prepayment charge (whether or not s prepayment charge is provided for
wnder the Note), Borrower's aceeptance of any such refund made by duect payment to Borrower will
constitute a waiver of any right of adlionBorrower might have atising out of such overcharge.

15, Notices. All notices given by Borrower or Lender'in commection withithis Secity Ingtrument must
be in writing. Any notict to Borrower im connection with this Security Instrument shall be deemed to have
been given to Bormower when mailed by Brsl class mail or when actually delivered o Borrower's notice
address if sent by other nieans, Notice to any oné Borrower shall constitute notice-to all Borrowers unless
Applicable Law gxpressly requires otherwise, The nofice address shall be the Property Address unless
Borrower has designated 2 substituce” nouice addréss by ‘notice!o” Lender. Bordower shall prompily notify
Lender of Borrower's change of address, If Lender specifies & procedure for reporting Borrower's change of
address, then Barrower shall only feport'a change’ of adgress through that spesified procedure, There may be
only one designated notice address under this Security Instrument at any one time, Any notice t Lender shail
be given by delivering it or by mailing it by firse class mail to Lender's address stted herein untess Lender has
designazed another address by notice to Borrower, Any notice in connection with this Security Instrutnent
shall not be deemed to have been given 10 Lendet until actnally received by Lender. If any notice required by
this Security Instrurment is also required wnder Applicable Law, the Applicable Law requirement will satisfy
the comesponding requirement under thig Security Instruzaent,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed
by federal lew and the law of the junisdiction in which the Property is Iocated. All rights and obliganons
contained in this Security Instrument are subject b0 any requirements and Jimitarions of Applicable Law.
Applicable Law might explicitly or fmplicitty aliow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract, In the event that amy
provision or clause of this Security Instrament or the Note conflicts with Applicable Law, such conflict shell
not affect other provisions of this Secusity Instrumeat or the Note which can be given effect without the
conflicting provision.

As used in this Security Instument {a) words of the masculice gender shall mean and include
cotresponding neuter words or words of the feminine pender; (b) woids in the singular shall mesn and include
the plural and vice versa; and (c) the word "may” gives sole discresion without any obligation to take amy
action.

17. Borrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As vsed in this Section 18,
“Interest in the Propesy” means any legal or beneficial macest in the Property, inclnding, but not limited to,
those beneficial interests iransferred in g bond for de&d, conteact for deed, installment sales contract or escrow
agrecnaent, the intemt of which is the transfer of tile by Borrower at a future date 102 porchaser,

If ail or any part of tha Property or any Interest in the Property 18 sold or transferred (or if Borrower is not
2 natural person and a beaeficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender msy require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercige ig prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrement. It Borrower fails to pay these
sums prior to the expiration of this period, Lender momy invoke any remedics permitted by this Security
Ingtnmnent without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower mests certain conditions, Borrower
shall have the right (o bave enforcement of this Security Instrument discontinued &t any time prior to the
earliast of: (a) five days before sale of the Property pursuant 1o Section 22 of this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢} eatry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Insteorgent and the Note as if no acceleration. had ocourred;
(b} cures any defanlt of any other covenants or agreements; (c) pays all expenses mcwered in enforcing this
Security Instroment, inchuding, hut not limited to, reasonable attorneys' fees, property inspection and valustion
fees, and other fees incurted for the purpose of protecting Lender's inferest in the Property and rights under
ihis Security Instrument; and (d) takes such action as Lender may reasonably require 10 assure that Lender’s
interest in the Property and rights under this Security Instroment, and Borrowes's obligation to pay the sums
secured by this Security Instroment, shall continve wnchanged. Lender may require that Bowrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: () cash; (b)
money order; (¢) certified check, bank check, wreasurer's check or cashier's check, provided any such check is
drawn upon an imstimtion whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Electroni¢ Punds Transfer. Upon reinstatement by Borrower, thig Security Instrument and obligations secured
hereby shall remain fally effective as if no accelesation had occurred. However, this right 1o reinstate shall not
apply in the case of acceleration under Section 18.

20, Sale of Note; Chaage of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) ¢an be soid one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
dwe under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instruent; and Applicable Law. There also might be one o1 more changes of the Loan
Servicer unrelated to a sale of the Wote, If there ix a change of the Lom Sexyicer, Borrower will be given
written notice of the change which-Will state the name and address of the new Loan Servicer, the address to
which payments should be made gnd any other information RESPA requires in connection with a notice of
transfer of servieing, If the Notefis sold and chereafier the Loan is gexviced by'a Loan Servicer other than the
purchaser of the Note, the mortzage loan servicing oblizations 10 Borrower will remain‘with the Loan Sexvicer
ar be transferred (o0& successor Loan Servicer and are not asgumed by the Note purchaser unlegs otherwise
provided by the Note purchaser.

Neither Borrower nor, Lender may, commence, join, of be joined to any judicial_actien (as either an
individual licigant or the member of a‘class) that arises from the other party’s actions pursuant Lo this Securnty
Instument or that allages that the other party has breached any provision of, or any duty owed by reason of,
this Security Ingtrament, until such Borrower or Lendee fiag notified the other party (with such notice given in
conplirace with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasomable pertod afier the giving of such notice to take corrective action. If Applicable Law provides & time
period which must elapse before certain action can be taken, that time period will be deetned to be reasonable
for purposes of ths paragraph. The notice of acceleration and opportunity (¢ cure given 10 Borrower pursnant
to Section 22 and the notice of aceeleration given to Borrower pursuant to Section 18 shall be deemed 10
satisfy the notice and oppotiunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As nsed in this Section 21: (g) "Hazardous Substances” are those substances
defined a5 toxic or hazardous gubstances, polintants, or wastes by Enviconmental Law and the foilowing
substances: gasoling, kerosene, other flammable or toxie patroleum produets, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radicactive matenals; (b}
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is Jocated that relate
to heaith, safety or emvironmental profection; (¢} "Eaviconmental Cleanup” includes any response action,
remeial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”™
means a condition that can cause, contribute 1o, of ctherwise trigger 4n Environmental Cleanap.

Borrower shall not cauge of permit the presence, use, dicposal, storage, or release of ay Hazandous
Substacces, or threaten to release aoy Hazardoug Substimces, on of in the Property. Borrower shall not do, nor
allow anycne else to do, anything affecting the Property (a) that 13in violation of any Environmenial Law, (b)
which creales an Envirgnmental Condition, o (¢} which, due (o the presence, use, or release of a Hazardous
Substance, creates a condition that adversaly affecta the value of the Property. The preceding two sentences
ghall not apply to the presence, use, or storage on the Propenty of small quantitics of Hazardous Substances
that are generally recognized to be approptiate 10 normal residential vges and to maimtenance of the Property
(eludmg, but not limited to, hazardous substances in consurner producis),
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Borrower shall promplly give Lender written notice of {a) any investigeton, claim, demand, Jawsiit or
other action by any governmenial or regulatory agency oOr private party involving the Property and any
Hazardovs Substance or Bnvironmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of rlease of any
Hazardons Substance, and (¢} any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower leams, or is notified by any governmental of
regulatory authority, or any private party, that any removal o other remediztion of any Hazardous Substance
affecting the Property is necessacy, Barrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Epvirenmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender forther covenant and agree as follows:

22, Acoeleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or. agreement in this Secovity Instrument (but not prior io
acceleration under Section 13 nnlegs Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default noust be cared; and (d) that failure to cure the default
on or before the date specified in the notice may resnlt in acceleration of the sums secured by this
Security Instroment, foreclosure by judicial proceeding and sale of the Property. The notice shall
forther inform Borrower of the right (o reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a defautt or any other defense of Borcewer to acceleration
and foreclosure. If the default is not cured on or hefore the date speciffed in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Secnrity Instrument without
further demand and may foreclose this Security Tngtrument by judicial proceeding, Lender shall be
entitled to collect all expenses incnrred in purguing the remedies provided in this Section 22, inclnding,
but not imited to, reasonable attorneys' fecs and costs of title evidence.

23, Release. Upon payment of all sums gecured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fae for releasing this Security Instrument, but only if the
fee ig paid o a thivd party for seryices rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation andpAppraiserent. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and ifftany Ridér executed by Borrower and'recorded with/at.

il el N

STEPHEN KEYL -Barrowor

(Seal)

-Barower

(Seal)

-Borrower

(Seal)
*Beerower
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STATE OF INDIANA, \ County ss:

On this 19 dayofi (_;h }/%}/Z Mbeforemcﬁmundcmgmd.

a Notary Public i im and for said Cmmty. perscmally appeared

, and acknowledgesd the execution of the

Hadin

foregoing instrument.
‘WITNESS wmy hand and official seal.

sHANﬁ”gﬁsﬁ“W“

Countv

My Commls:,acm Expires
June 28, 2008 —
County of Residence:
This instoumieot was prepared by:

BROOKE MCCLELLAN
AMERICA'S WHOLESALE LENDER
2375 W GLENVILLE DR RGV-B-133, RICEARDSON, TX 75082

1 offirm, vader the penalffies for perjury, that I have taken reasonable care to medact each Social Security
m;mba' in this document, un]ess required by law.

Aunid ANA
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EXHIBIT A

LEGAL DESCRIPTION
Parcel 09-11-0258-0012

A certain tract or parcel of land in Lake County, in the State of Indiana, described as follows:
LOT NUMBERED 116 AS SHOWN ON THE RECORDED PLAT OF BOLHING'S EAST
OAK ESTATES, UNIT NO. 4 RECORDED IN PLAT BOOK 64, PAGE 58 IN THE OFFICE
OF THE RECORDER OF LAKE COUNTY, INDIANA.

SUBJECT TO EASEMENTS, RESTRICTIONS AND COVENANTS OF RECORD, IF ANY.



