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Mortgagor's Name And Address Mortgagee's Name and Address After Recording Return to:
* || TRI COUNTY DEVELOPMENT COMPAN'
Peoples Bank SB Peoples Bank SB
BOX 100
PO OHN IN 4637 9204 Columbia Avenue 9204 Cclumbia Avelinie
ST N 46373 Munster, Indiana 46321 Munster, Indiana 46321
{"Mortgagor" whether one or more) {"Mortgagee”)

REAL ESTATE MORTGAGE, SECURITY AGREEMENT
COLLATERAL ASSIGNMENT OF RENTS AND LEASES, AND FIXTURE FILING

("Mortgage"}

FOR PURPOSES OF THE SECURITY AGREEMENT CONTAINED IN_THIS
INSTRUMENT THE "SECURED PARTY" AND THE "DEBTQR" AND THEIR
RESPECTIVE ADDRESSES ARE AS STATED ABOVE IN THE
MORTGAGEE/MORTGAGOR BOXES, RESPECTIVELY

h84L80| 90

FOR VALUABLE CONSIDERATION, tha receipt of which is hersby acknowledged, Mortgagor does heraby grant, mnrtgagn, warrant, and coenvey, with
mortgage covenants, to Mortgagee that real estate situated in LAKE County, State ot Indiana,

described in Exhibit "A" attached hereto and by reference madse a part hereof,

together with all rights, privileges, interests, minaral rights, water rights, air rights, timbor tights andfor gas nghfst ease- ments, bl.ll|ﬂ|jl1§&, ;lélpruvamants.

appurtenances, fixtures and hersditaments therein, theraon, or thereto belonging (herein collectively "Real Estate™), and the :en.ts-and prafits ambuha: ]ncume of the

| Real Estate, which said rents and profits are now and heraby assigned to Mortgages. Z —_ .-::
<O

CONSTRUCTION MORTGAGE. D If this oA is checked this is a construction mortgage and the proceeds of the lina of credit loan described in
Section 1.2 shall ba used by tha Martgagor to make improvements to the\Real Estate:

1 INDEBTEDNESS SECURED. , This Mortgags is given to securs ali of the Mortgagor's Obligations. (and Borrower's Obligatiens if the Hypothecation
Box is checked below) to the Mortgagee. The term "Obligations™ as used in this Martgage moans all obligations of the Mortgagor (or Barrower) in favor of the
Mortgagee of every typs and description, diractcer indiract~absoluta pricontingent, dus orcto hecome dus, now existing or hereafter arising and the term
"Obligations" shall also include, but shall not be limited to the following {boxes not chacked are inapplicable. Sections 1.4, 1.5, 1.6 and 1.7 are always

| applicable):

HYPOTHECATION PROVISION

If this box is checked, this Mortgage secures one or mora loans to

! hereinafter referred to as "Borrowsr”.

- in the original principal amount of § , with interest thereon as provided in said term loan,
and with any unpaid balance of principal and interest being due and payahle on or before the day of .

.

‘ 1.1 E’ Payment of a tarm [0an note exscutad hy [:] Mortgagor |:] Borrower in favor of Mortgagee and datedthe ____ day of

1.2 E Payment of that certain lina of credit loan note axscuted by Mortgagor D Borrower in favor of Mortgagee and dated the
2nd  day of _ OCTOBER . 2006 with 3 maximum commitment of $ 52.000.00 _ , and with any unpaid balance of

principal and interest being due and payable on or hefore the 1st day of MARCH , _2007 ., This is a line of

credit abligation and Mortgagee will be making future loans and advances to Mortgagor pursuant to a $ 52,000.00 commitment. It is intended

by the Mortgagor that sach such future loan or advance shall be secured by this Mortgage. The maximum principal amaunt of unpaid loan
indebtedness secured under this paragraph 1.2, which may be outstanding at any time shall be § _52,000.00 , axclusive of interest therson and
exclusive of unpaid balances of advances made with respect ta the mortgaged premises for the payment of taxes, assessmants, insurance pramiums,

costs incurred for the protection of the mortgage premises and all other costs which Mortgagee is avthorized by this Mortgage to pay on Mortgagor's

bahalf, all of which amount shall also be secured by this Mortpage. ?2

Rev. 4/02

Gompliance Systams, Jnc. 2002 f
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{4]  the cost of any repairs respecting the Real Estate which are reasonably deemed necessary by the Mortgagee;

{5] the cost of all reasonable and nacessary sxpenses for the operation, protection, and preservation of tha Real Estate, including the usual and
customary fees for management services; and

{6)  the cost of premiums due and payable with respect to insurance policies required by this Mortgage. The Mortgagee shall be subrogated to the
rights of the halder of each lien or claim paid with moneys secured hereby,

2.6 Insurance Obligation. The Mortgagoer will procure, deliver to, and maintain for the benefit of the Mortgagee during the continuance of this
Mortgage and until the sama is fully satisfied and released, a policy or policies of insurance insuring the buildings and improvements now existing or
hereafter eracted on the Real Estate against loss or damags by fire, wind storm, lightning, hail, explosion, riot, civil commotion, aircraft, vehicles, smoke,
flood (if required by applicable law} vandalism and malicious mischief and such other perils as ara generally covered by "axtended caverage” insurance
far the full replacement value. All policies of insurance required here-under shall bs in such form and amounts and by such companies, as the Martgagee
may accept, and shall contain a mortgagee clause acceptable to the Mortgages, with loss payahle to the Mortgagor and the Mortgagee as their interests
may appear and shall provide that no act or omission of Mortgagor or any other person shall affact tha right of Mortgagee ta be paid the insurance
procseds pertaining to the loss or damage of the insured property. Such policies shall require the insurance company to provide Mortgages with at least
thirty {30} days' written notice before such palicies are altered or cancalled in any manner. The Mortgagor will promptly pay when due any gremiums on
any policy or poficies of insurance required hereunder, and will deliver to the Mortgages renewals of such policy or policies at least ten {10) days ptior to
the expiration date(s) thergof, the said policies and renawals to be marked "paid” by the issuing company or agent.

In the event of any loss or damage, the Mortgagor will give prompt notice theraof to the Mortgagee. All praceads of insurance in the event of such less
or damage shall be payable jointly to the Mortgagor, its successors and assigns, and the Mortgagee. Al funds will be utilized by the Martgagor to the
axtent nacessary to restore the Real Estate to substantially the same condition as the Real Estate existed prior to the loss or damage, unless the
Mortgagee shall elect not to do so. In the latter event, the Mortgagee shall then apply the procaeds to the then existing indebtednass and the balance
shall ba paid to the Mort-gager. Mortgagee may act as attorney-in-fact for the Mortgagor in making and settling claims under insurance policies,
canceling any policy or endorsing Mortgagor's name an any draft or negotiable instrument drawn by any insurer.

Payment of Taxes and Other Charges. The Mortgagor shall pay all real estate taxes, water and sawer rents, other similar claims and liens
assessed or which may be assessed against the Real Estats or any part thereof, without any deduction or abatement, in a manner acceptabls to such
taxing authorities and shall produce ta the Mortgagee receipts for tha payment thareof in full and shall pay every other tax, assessment, claim, lien, or

2.7 encumbrance which may at any time be or bsgeme a lien upon the Real Estate prior to the lien of this Mortgage; provided, howsver, that if the
Mortgager shall in good faith, and by preper lagal action, tantest any such/1axes, glaims, liens, encumbrances or other charges or the validity thereot,
and shall have established on its books or by depusit of cash with the Mortgages (as the Martgagee may elect), a reserve for the payment therect in such
amount as the Mortgagee may require, Then the Mortgagor shall mot'he raquirad te pay the same, or to produce such receipts, during the maintenance of
said reserve and as long as such contest operates to prevent collection, and is maintained and prosecuted with diligence, and shall not have heen
terminated or discontinued adversaly to tha Mortgagor.

2.8 Payment of Future Taxes. |iat,any fimethe.Uniled States Government ar. any.other federal, state, ar muni-cipal government ar subdivision
thereof shall require internal revenue or other documentary stamps or tax on this Mortgage or the indebtadness sacured hereby, upan demand the
Martgagor shall pay for same; and on failure to make such payment within fifteen (15) days after demand for same, the Mortgagee may pay for such
stamps and add the amount so paid to the principal indshtadness evidenced by the nots and secured hy this Mortgage, and said additional principal shall
bear interest at the rate applicable to the note secured herehy.

2.9 Campliance with Ordinances. The Mortgagor shall comply with any municipal ordinance or regulation affacting the Real Estate within thirty
{30} days after notice thareof; pro-vided, however, that if the Mortgagor shall in good faith, and by proper legal action, contest any such ordinanca ar
regulation, or the validity thersof, then the Mortgagor shall not be required to comply therewith se long as such contest operates to prevent
snforcamant, and is maintained and prosecutad with diligence, and shall nat have heen terminated or discontinued adversaly ta the Mortgagor.

2.10 Personal Liability. Unless the preceding box is checked and the preceding blank line is signed by an authorized officer of Mortgagee, the Mortgagor
ljointly and severally, if mora than ane) agrees to pay all indebtednass secured by this Mortgage in accerdance with its terms and with the terms of any
note or other obligation secured herghy.

2.11 Environmental Indemnification. Asused in this paragraph, the fallawing terms have the meanings indicated:

{1 Clean-up. "Clean-up” means the removal or remediation of Contamination or other response to Gontamination in compliance with all
Environmental Laws and to the satisfaction of ali applicable goveramental agencies, and in compliance with good commorcial practice.

(2} Contamination. "Contamination” means the Relsase of any Hazardous Substance on, in or under the Real Estate or the presence of any
Hazardous Substancs on, in of under the Real Estate as the result of a Release, or the emanation of any Hazardous Substance from the Real
Estate.

i3) Environmental Laws. "Environmental Laws" means all federal, state and local iaws, statutes, codes, ordinances, regulations, rules or other
requirements with the force of law, including but nat limited to consent decrees and judicial or administrative orders, relating to the environment,
including but not limited to thoss applicable to the use, storage, treatment, disposal or Releass of any Hazardous Substances, all as amended or

Compliance Systamas, inc. 2002
ITEM 4079303 (0204) Paga 3 of 4 3of8 Rev. 4/02




. 80 ¥ 40eg (yDZ0) ¥IEBLOF WILI
Z0/% "A8Y Bio g ZOGZ "3uj "SWaISAS BauR)dwa?)

"81E)S] |BAY BY) o Jledsl 10 UOI}BI0}SB BYY I0
sbefijiol siy) Aq paindas sseupajqapu) ay) jo yuawied ay; o) ‘aafiefyioy jo vonido ay) Je ‘uay) pue shuipeesold ulewop JUBUIWE 10 LOIIIE LD EUWEBPUDD
241 yum vonasuwod uf (see; |esieadde Buipnpaul} s3su2 Jeyzo pue ‘sesuedxe [efis) ‘see} Asuio}ie s=sabebpoy jo juewded syy o} ysiy perjdde ag jjeys
pue aabefiop o) paufiisse Agesay ese Gunjey Jo uoneuwspuod yans woiy Jobefiioly o) ejgeded sojuow 1y ‘e1ejs3 jeey ey) o} Guieyed Guipeasoid
UIBLIOP JUBLWE 10 UOJJBUWAPUOD paus}ealy) o [enjae Aue Jo sanou uelm yum aabeliyioly apiaoid Ajejeipaww jeys Jobebuoy ~voneuwepuon $L°Z

‘afieflioy Sy} ul pauieju03 SIUBUBAGD |2JUBLLLOIIALE
ay) yum asueydwoa u 5| Jobefuopy jey) smuwieyap o) sefiefuop Aq Alesseaeu pawssp eq Aew se Bujyssy yans eyeyepun o} pue ‘sajdwes [jo5 pue
1eiem ‘sydesiojoyd eye; o) pue suonasdsul yans 3anpuoa o} e)e3sy [eey eyl uodn 1ejue 0) eafieBiioy vy esusai sjqeanasn ue sjuell Agesey 1oBefijep
-1ofiebuiop o1 uoneayyou sjgeuoseas uodn a3e)s] |eay o1 j0 Suoijdedsul |ejustuucitaus alpoued Janpuos oy Wby ay) eaey jjeys (sanejuesesdes ro uabe
pejeufisap s ssbefijoy epnjaul j[eys || Z uoyaag syl ul pesn se wiey yaiym) eebefuop 1ey) seaifie sofiebuoy -wonoedsuy repuewuonnny gL°'Z

"spuefiem jo ucpealeseld eyl o) ajgeddde epod 1o BIuBUIPIO ‘uciiEjnbiay
‘me| [E20] 10 8)e}S ‘{e18pB} 1810 AUB 10 12y IB1eN UES|] By} BJB[OIA 0} Se OS B)E)S] [BEY BUj Jo ed B esudwod ydiym {Jay IB)epy UEB|T BY) Ul peuljsp
${ Wie) JeYy) Se) SpUBAm AUB QIN)SIP 10U [[Bys }I J28y4e w ujewss [jeys efiefyiop siyy ojiym sewn |je e seaibe 1ofefpoy -vorpoerold spusppesm LT

‘pied yun eBebyioyy siy) Ag peinaes ejou Aue uj peyyioads 81eJ 1saieyul Jnejep 1sayfity ay; 1e uosisyl
ysarajul yum tepefioy ‘eebefiuely eyl Ag paunau; se eanow Jnoym ajqeied pue enp swo2aq jjeys sasuadxe pue $1503 Yaym ‘abebop syl Aq paindas
suonefigg eyl o1 peppe aq jjeys ydesbeled sup i pepiaosd seipewes 6y} jo Aue Buinsind uy peunau) eefieflijioly ey} jo sasuedxe pue §1503 ||B pue ‘me?
Je3UBLILOAAUT AUe JO suoISIA0ID BY) 03 Juensind eje)sy |eay ay) o) Buiyaeye wolj uosied Jayo Kue Jo Aysoyne Juswuiaach (eao| 1o B1e1s ‘|esepey fue o
J0AR} Uf UBI| B JUBABIC {|IM Y2Iym uonae 1ayjo Aue wiopad Jo Juaiwied 18y10 Aue ayew 1o sMeq ejuawuoaul Aue o Juensind JefieBlioy ey) ue pesodwn
sajjjeuad 10 sauy ‘syso3 Aue Jofiefpop ey jo jjeyaq uo Aed pue ejeisy jeey ey jo dn-uee|q |eipied 1o dn-ues( 8y} esnea ‘peIuaUILIOT B( 0) 8SNEI Agw
1 yoym dn-uee|) Aue siejdwoa oy uopefigo Aue Jnoyim pue uonelasip ejos sy ie "Aew sebefliop eyl ‘ydeiGesed siy jo suuey ayy 1epun vonehigo
Aue wiopied oy ey esImIBlyo pinoys 1o dn-ves|q Aue ensind Apuebiip pue exeniur o1 ey pinoys sofefisiow syy 3y -eefieBiioy sy Aq puewep o Ayssedsu
8y} Jnoyum pue ssuede sJofieByopy sy) 1e dn-uee|] yans elsjdwoa fjsnonipadye jjeys sofefpow ay) 'eie1sy (eey ayy o) jedser yum palinbal
st dn-uea)q Aue J| "SMBT [BIuBWUOALY Bjqesijdde |[e yjim @ouetidiod jul *sBLUL [[8 JB (LIEWEL |[impug ‘Ajjuanna ) Apedosd ay) wouy 10 UO SBAUEISENS
snopiezey 4o “Aue jl ‘asn 10 Buypuey ‘uonejodsuesy ‘uopeseusl ‘afiesols s sofiefiloly eyl eyl siueusrcs pue siuesesdes Jobefuoly ay)l -dn-ues))
Aue jo sesusdxa pue s)scd [|B {}} pue ‘uojjeujwiejuos jo YeeIq; 10 uoneuiweluogAue- 4o Jnsal e se A)jua (ejuswiwisach Aue o joae} ul 83E)S] |eay el
uodn pasoduws) ueyj Aue {8} ‘UolleuNUBIUOY 0 JBBIY) J0 HO[euwElus]) pefigje 1o jenjoe Aue Ag pauoiseaao Jo o) Bunejes sepio jejuawuleach Aue Buipnjau
‘|e30] Jo elels ‘jesspe; ‘Aouefie Jo Ayjua |ejusiutisaoficiue Buipnaun tuosied Kuedqlpaueeelyr dopybnorg Guipasdoid aanessIuIWpE 10 Jnsme| Aue
{p) *e1e153 |8y ay) o) perejas meq |ejuswuosauy Aue jowajieoia paliejle Jo.(enjae Aue (2} ‘@1e}s] |8y 8 D sBNIAaE Juaseid 10 Ised J0 “Jo uonpuCd
By} 0 uosea) Ag Juauruonaue sy; o} 1o Ayedosd o) Ainful peBejie Jo remae Aue io {yiesp |njBucim Guipnjouy Alejes 1o yijesy vewny o3 Anful pajejel
Aue |q) ‘a1B1S] {EAY BY) 1BPUN 10 Ul ‘UD BIUBISGNS SROpIEZEH Aue Jo eseajay pauelesly) lo pebejie ‘lenjae Aue {g) 0) peieja Aem Aue ul jo Jo 1no Buisue
pafiefijioly sy Aq paunaul Jo peieyyns ‘vo pesodi ‘jsuieBe papiesse 8y Aew yarym ‘sesA|EuE JBJEM puE |(os pue sU0IBdsu| BYS 0) pele|e: sasuadre
‘yopyeywy] yneyum ‘Guipmjaur sesvedxe pajejel pue ‘siesulfius jEluBWIUOIIAUS D S8E) ‘568) §,JUE)|NSUOD ‘saa) SABUIDLIE ‘) pajw Jou ing ‘Suprjaul
“Juafiujluod 1o 83N|0SYE ‘UMDUNUN J0 UMOUY ‘BJNIEU I8ABJEYM JU PUE ‘pSUiEp Jeaamoy ‘s)Sod pue sesuedxe ‘sjuawefies ‘sjuawbpn| ‘sanjeved “sessejd
‘saiqe)| ‘seuyy ‘spuewap ‘seBewep "Uo1aE Jo SSNEI ‘SWield ||@ pus Aue woy (ydeifiesed siyy jo sasodind Joy  eelieBliay, piom eyl ut papnjaul GITTED]
118} sjuefie pue seshnjdiue ‘siaayyyo 'siolaslip “siapjoyeleys ‘seleluie 3| pue ‘esfiefijiol ayy ssejuiey ploy pue puejep ‘Ajuwspul feys soBeblowy ey

*s1502 dn-ueajq o1 doRNgUIUed Joy uoae Aue fiuipnjoul pue ‘sesusdxe Jo ‘senyjeuad ‘saliewep ‘51502
fiuryeas Jou Jo JBy)aym UOJBUIWEIUEY) 0} BNP BIBJAM 1O []jEEY UBWINY 0} JUBWILIIEP JC 1J0) A1X0} ‘@auesinu ‘AMIGel} 1a1ns ‘ssedses) ‘eausbijfisu
ue peseq ‘uonay Asojejnfisy e ueyy ieyjo ‘Buipeedoid Jo puewsp ‘uonIe ‘e[ Aue suesw  swie|] Aued-puy), ~swrery Aped-payl 14

-sasuadxe 1o sepyjeued ‘sebewep ‘53500 Buryess
1ou 10 Jay1eym Buipesaoid sanensILpE 10 [EUIWID JIAID AUB ‘UDELILY INOY M ‘BUIPN|IU] MET [EJUBLIUDIIAUT AUE )M UONIBLNOD Ul Ajuoyine
[eyuswusanoli Aue Aq paieBusul 1o yfinosq Buipsagoid jo uonJe ‘puewsp ‘wiep Aue sueat suolay Aolenfey,  -suonoy Aropeinbey  [g)

*gaue)sqNg snopiezey Aue jo ‘|eUONUBIUILN 10 [BUDIIUATLI I8 1B ‘BSEB|BI PBUB)BEIYL 10 BSEB|8) 18130
10 Buideass ‘Buiyzes| ‘Gunaslul ‘Buiysodep *Bupyiwe *Bunnod Guidunp ‘BuiBieyasip ‘Guisodsip *Bunjee) “Buids ay) suesw  eseajay, "OSEIOY (g

‘smeq jeluewuoliaug Aue Aq pajenbes esueysqns
19410 Aue pue ‘shjueydig pereusojyahjod “wnejosied ‘soisaqse ‘uoneywl Jnoyym ‘Buipnjaur saaueisgns 10 s|EJlLEYD 18YID 10 BIUBISYNS 2iX0}
10 JUEVIWEIUCA Jo juginyod Aue o ‘6UBISQNS SNOPIRZEY 10 B}SEM SNOpIeZey AUB SUBAW ,BIUBISONS SNOPIEIRY, “8IUBISYNG SITOPIeZEH (i)

*sayn)E1g BUBIPY| pUE [Riepe) yans o} juensind o sapun pajefimwod suonenBe: je pue spog eueipy) 8yl Jo £1 eIL 18PUN PelIPOI BSOY)
"uoryelw| oYy ‘Buipnjaul S8INze}s [EJUBLILOIIAUS EUEIPY] (| PUB AUB PUE ‘pepuale se ‘Y uoie)odsuel| S|eNslely SNOPIEZeH Y} ‘pepuswe
se ‘)ay epianuapoy pue epiniBuny ‘epia(126su) [eIpa4 BY) ‘papuBLE Se ')y Iy Ues|) BU {papusuie se ‘JIy 1B)EM URE|D BY) I(,YHIY,} Papuswe
Se ‘g/g | 10 19y AJ8AD38Y pue LOEAIBSUO] B2IN0SAY BY} {, YHYS.} 986 JO 1Y UOBEZIIOYINEAY PUB SjuBWpUBWY punjiedng ey} AQ papuewe se
{.¥19437,) 19 AJjger pue ueyesusdiuoy ‘asuodsey {ejuswuuoliaug sasueyaidwoy ayy ‘uoneyw| Inoyum ‘Buipnjau; awn o) eur) Woiy paiypeur




2.15 Assignment of Leases and Rents. As further sacurity far paymant of the indebtadness and performance of the Obligations, covenants, and

! agresments secured hareby, the Mortgagor hereby assigns to the Mortgagee all leases already in existence and to be created in the future, togethar with

all rents to become due under axisting or future leases. The Mortgagor hereby canfers on the Martgagee the exclusive power, to be used or not be used

in its sole discretion, 1o act as agent, or to appoint a third person to act as agent for the Mortgagor, with power to take possession of, and collect all

rents arising from, the Real Estate and appiy such rents, at the option of the Mortgagee, to the payment of the mortgage debt, taxes, costs of

maintenance, repairs, expenses incident to manag-ing, and other expenses, in such order of priority as the Mortgagee may in its sole discretion

determine, and to tum any balance temaining over to the Mortgagor; but such collection of rents shall nat operate as an affirmance of tha tenant or lease

in the event tha Mortgagor's title to the Real Estate should be acquired by the Mortgagee. The Mortgagee shall be liable te account only for rents and

profits actually received by the Martgagee. In exercising any of the powers contained in this section, the Mortgagee may also take possession of, and

for these purpuses use, any and all persunal property contained in or on the Real Estate and used by the Muortgagor in the rental or leasing thereof or any

part thereof. Mortgagor does not assign to Mortgagee any of Mortgagor's cbliga-tions under any such |gase, and Martgagor shail be and remain solely

responsible for performing or fulfilling such obligations. Mortgagor agrees that if a default occurs, Mortgagee may immediately notify any lessee of the

Real Estate of such default and direct that all rental payments ba paid directly to Mortgagee pursuant to this assignment. Mortgagee hereby directs

aach such lessee of the Real Estate to make all rental payments required to bs made under the terms of any lease directly to Mortgagee, or at such othar
place as the Mortgages may from time to time specify.

3 DEFAULT AND BREACH
3.7 Events of Default. The occurrence of any one or more of the following events shall constitute a continuing default under this Martgage:
(1) Mortgagor's breach of any representation, warranty, covenant or agreement of Mortgagor contained in this Mortgage;
Any event defined as an event of default in any note secured hereby, the terms and conditions of which asa incorporated herein by reference and
made a part hereof, including, but not limited to any failure by any one so obligated to make any payment of principal and/or interest when due or

the Mortgagor [or Barrowoer, if applicable) shall otherwise fail to pay or perform any of tha Obligations pramptly when such payment or performance
is due or within any grace periad as may be applicable;

2

{3) The Martgagor shall abandon the Real Estate;or

{4) The institution of any foreclosure precesding by:the helder ef.2ny mortgage o lisn upen the Real Estata or security interest in the parsonal property
in which a security interest has bgen granted to‘Mortgagee under this Morigaga:

3.2 Remedies on Default. Upan the occurrence of any one or moze of said Events of Default, the Obligations including the ertire unpaid balance on
the principal, the aceruad interest, and all ither Sums secured hy: this Mortgage, shall, atithe option of the Mortgages, become immediately due and
payable without notice or demand, and in any such Event of Default the Mortgages may proceed to foreclose this Mortgage by judicial proceedings
according to the statutes. Any failure to exercise said option shall not constitute a waiver of the right to exercise the option at any other time. Sheuld
proceedings to forsclase this Mostgagae be instituted, the Morigagae may apply for the appointment of @ raceiver (and the Mortgagor hereby consents to
the appaintment of a racaiver if there has been any Default), and such receiver is hereby authorized to take possession of the Real Estate, collect any
rental, acereed of to accrue, whether in manay or kind, far the use or eccupancy of said Real Estate by any parson, firm er corparation, or may let or
loase said Real Estate or any part thareai, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or
the judge thereof, for the benefit of the Mortgages, pending the final decree in said procesdings, and said recoiver may be appointed irrespective of the
value of the Real Estate or its adequacy to secure or discharge indebtedness due or to become due or the sofvancy of the Mortgagor. The Mortgagea
shall have the option of proceading as to both the Real Estate and the Parsonal Property in accordanca with its rights and remedias in raspact to the Real
Estate, in which event tha default provisions of the Indiana Unifarm/Commetcial Code shall nat apply. If the Mortgagee elects to procesd with respect to
the Personal Property separately from the Real Estate, the requirement of tha Indiana Uniform Commercial Code as to reasonable notice of any proposed
sale or disposition of the Parsonal Property shall ba met if such nofice is dalivared or mailed to the Mortgagor at its address stated ahove at least ten
{10) days prior to such sale or disposition. In any action to foreclose this Mortgage, the Mortgagee shall be entitled to recaver, in addition to ali attorney
and related paraprofessional expenses incurred in connaction therewith, all other costs and expanses associated with fereclosure including, without
limitation, all expenses incusred for title searchas, abstracts of titla, title insurance, appraisals, surveys and environmental assassments reasonably
deemed necessary by the Mortgages, all of which costs and expensas shall be additional amounts secured by this Mortgage. As used in the preceding
sentence, the term "environmental assessments” means inspactions and reports of environmental engineers or firms of environmental enginears or other
appropriate experts or consultants, and associated samplings and testings of soil or groundwater, the purpose of which is to determine whather there is
any Contamination associated with the Real Estate and if so, the extent thereof, and to estimate of the cost of Clean-up of any Contamination, and to
determine whathar there are any underground starage tanks or any asbestas in, on, or under the Real Estate and if so, whether there are any viclations
of Environmental Laws in connection therewith. As used in this paragraph, the terms "Contamination,” "Clean-up” and "Environmental Laws" are used
as defined hereinabove.

4 SATISFACTION AND RELEASE.
4.1 Payment in Fulil. Upon payment of all sums secured by this Mortgage, Mortgages shall relsase this Mortgage.
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5.11

5.12

5.13

5.14

5.76

Choice of Law. This Mortgage shall ba governed by and construed and enforced in all cases by the substantive laws of the State of Indiana,
notwithstanding the fact that Indiana conflicts of law rules might otherwise require the substantive rules of law of anothar jurisdiction to apply.

Parties Bound. This mortgage shall be binding upon and inure to tha bensfit of the parties hersto and their respective heirs, executars,
administrators, lagal represen-tatives, successors, and assigns whera permitted by this mortgage.

Severability. In case any one or more of the provisions containad in this Mortgage shall for any reason be held to ha invalid, illsgal or unenforceable
in any respect, such invalidity, illegality, or unenforceability shali not affect any other provision hereof and this mortgage shall be construed as if such
invalid, illegal or unenforceable provision had naver been cantained herein.

Time of Essence. Time is of the assence of this Mortgage.

Construction. The words "Mortgagor” and "Mortgagee” include singular ar plural, individual or cerporation, and the respective heirs, personal
representatives, exacutors, administrators, successors, and assigns of the Martgagor and the Mortgagas, as the case may be. The use of any gender
applies to all genders. |f more than ane party is named as the Martgager, the ohligation hereundar of each such party is joint and several.

Limitations on Mortgage. The security interest created under the provisions of this Mortgage will not secura the following indebtadness:

(1 Any indebtedness with respect to which the Martgagee is required to make any disclosure of the axistence of this Mortgage under applicable law
for this transaction and fails to do s¢ as required by law;

(2} \f this security interest is in ad wellmg and thls is 8 varlable rate loan any indebtedness with respect to which the Mortgagee is required to
disclose and proyids : : g maximum interest rata that may be imposed during the term of such indebtedness when required by

applicable law or regulation; or

e 1 : i
Eo?m it in Mnr!gagur s prlnclpal dwalling Pny indehtedness with respect to which the Mortgagee is requirad to provide any
ssion required by faw for this transactioh and fails to do so.

3L If this security
natica of right o

Second Mortgage Provision. E’ If the preceding box is checked and the preceding blank line is signed by an
sutharized officer of Mortgages, this is'a segond mortgage subordinate only to that certain{mortgage grantad by Mortgagor to
under dateof , securing a loan in the original principal amount of $ and

recorded with the Recorder of County on as Document No.

Captions. The captions hersin are inserted only for convenience of reference and in no way define, limit, or describe the scope or intent of this
Martgage or any particular paragraph or section hareof, nor the praper construction hereof.

ofToBER 2006
ENT PANY, INC.

IN WITNESS WHEREOF, Mortgagor has axecuted this Mortgage this
TRIC

JACK W./DAVIDS, PRESIDENT

"Mortgagar”
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ADDENDUM/EXHIBIT A

LOT 182 IN REPLAT OF LOTS 13 THROUGH 22 OF THE ENCLAVE UNIT 3, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 99 PAGE 98, IN THE OFFICE OF THE

RECORDER OF LAKE COUNTY, INDIANA.




ADJUSTABLE RATE RIDER

This adjustable rate rider is made this 2ND day of OCTOBER, 2006, and is incorporated into and shall be deemed
to amend and supplement the mortgage, Deed of Trust or Security Deed (the Security Instrument) of the same date
given by the undersigned (the Borrower) to secure Borrower’s Adjustable Rate Note (the Note) to Peoples Bank SB
(the Lender) of 9204 Columbia Avenue, Munster, Indiana 46321 of the same date and covering the properties
described in the Security Instrument and located at:

LOT 182 THE ENCLAVE

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE WHICH MAY
EFFECT THE BORROWER'S BALANCE.

Additional Covenants. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agrees as follows:

A. INTEREST RATE

The Note provides for an initial rate of 8.250%. The Note provides for changes in the interest rate,
as follows.

(a) The interest rate'l pagwill change with anyichange in the INDEX. Each date on which
my interest rate.conld change is called a
“Change Date."

B. THE INDEX

Beginning with the first Change Date, my interest will be based on an Index. The Index is Wall Strect
Journal posted Prime Rate. The prime rate is Wall Strect Journal base rate of interest for short term (less
than one year) loans to substantial and responsible Borrowers and is the set by the Lender, from time to
time, and is used to establish the actual rate related to or tied to the Prime Rate.

C. CALCULATION OF CHANGES

On each Change Date, the Note Holder will calculate my new interest rate by adding zero percentage points
(0.00%) to the Index.

D. EFFECTIVE DATE OF CHANGES.

My new interest rate will become effective as posted from fime to time. I will pay the amount of my new
payment beginning on the payment date after the Change date until the amount of my payment changes
again.

E. NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of any changes in my interest rate.

By signing below, Borrowers accept and agree to the terms and covenants contained in this Adjustable rate rider.

pment Company, Inc.

Jack WY Davids, President





