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ake County Trust Company, Trustee of Trust #1973, hereinafter referred to as Seller,
enters into this agreement with Sermak Properties, LLC, hereinafter referred to as Buyer,
for the sale of the following described real estate:

10.
11.
12.

13.

14.

15.

16,

17.

Lot 14 in Block 4, in B.B. Heights Addition to Gary, as per plat thereof,
recorded in Plat Book 25, Page 44, in the office of the Recorder of Lake
County, Indiana, commonly known as:

2072 Hovey Place, Gary, Indiana, 46406.

Tax Key: #41-244-14

Buyer agrees to pay Nine Thousand Five Hundred Dollars ($9,500) for the pEE?erty, to

be paid as follows: One Hundred Dollars ($100) down upon the execution a delivery

of the contract. The receipt of such sum is hereby acknowledged by Sellew?leaving an
unpald balance of Nine Thousand Four Hundred Dollars ($9,400). o

The unpaid purchase balance shall bear interest at the rate of 8-1/2% pégzbnnum.
Interest at such rate shall begin to accrue on July 1, 2005, ;;:

The unpaid purchase balance and interest on it shall be paid in monthly =l
installments in the amount of Ninety Two Dollars and Fifty-Seven Cents (#82.57)
beginning August 1, 2005. Subsequent installments shall be paid on the s&Me
day of each month thereafter until August 1, 2008, at which time the unpaid
purchase price, along with accrued but unpaid interest, shall be paid in full.

Buyer shall have a grace period of fifteen (15) days from the due date of any
installment required under this contract within which to pay such installment.

If such installment is not actually received by Seller within the grace BRriod,

a Fifteen Dollar ($15.00) late charge shall accrue and be immediate dugRandy o
payable. If any installment DEdomes.45.days orfmone past due, Buyer illg%e f‘r"§§

considered in default. g%rﬂ &5 E§§;ﬁ1
i~ L TTHTMI
Each installment received oY Sellex shall 'be “appliads first to a 2yed late T O™

s P
charge, then to interest accrued to the date of such installment,cgnq theg tggggzx
the reduction of the lunpaid)purchaselBalancet DTaterdstlshall be c@@ﬁﬁted:monﬁﬁigg

T o o<
Each payment under this contrdct shall be made payable to Scott, ScE%oedé% apgd x
Scott and paid at 2205 - 169th Street, Hammond, IN 46323. oo

Buyer agrees that the property is being sold “as is” witk no guarantees,
written or implied.

Buyer shall pay all real estate taxes on this property in a timely manner during

the life of this contract, including 2004 taxes that are accrued but not yet billed.
Buyer shall provide Seller a copy of all paid tax receipts.
L. ED

Seller agrees to convey a good marketzble title. AUG 3 ‘] 2006

This contract shall be binding on the Buyers and Sellers heirs, ex
administrator or assignees.

Buyer agrees to accept a trustee’s deed. | PEGGY HOLINGA KATONA
If a title policy is desired by the by the Buyer, the Buyer agre%é%%qyi\ég\g &‘EEDFTOH

Seller agrees that the Buyer may make improvements to the property at the
Buyer’s own expense. N

Buyer will not cause any liens to be placed against the property.

Seller agrees that the Buyer can rent the property out.

Buyer has the right to pay the contract off prier to August 1, 2008, without
pre-payment penalty. 14
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Buyer has the right to list property for sale.
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‘,{Q.; Buyer agrees to pay this contract off in full if this property is scld prior
to the payoff date of August 1, 2008.

19, Buyer agrees to obtain fire and extended coverage insurance policies on the
property of at least Nine Thousand Five Hundred Decllars ($9,500) coverage when the
property becomes insurable and the Selier shall be listed on any insurance
policy as loss payee until the purchase price is paid in full.

20, Buyer agreés to keep liability insurance on the property in force with coverage
amounts not less than One Hundred Thousand Dellars ($100,000) per person and
Three Hundred Thousand ($300,000) per occurrence.

2L1. Buyer agrees that any workmen doing work on this property will carry or be
covered by workmen's compensation insurance.

22. Buyer agrees that the property shall be subject to all easements, restrictions,
assessments, building codes and zoning crdinances now of record.

23. Buyer cannot assign, transfer or sell this contract without written permission of
the Seller.

24, In the event of the default of the Buyer in the performance of all or any of the
convenants and promises on his part to be performed and fulfilled, the Seller shall
have the right to declare this contract forfeited and void, and thereupon to recover
all the installments due and unpaid, together with interest thereon, as rent for the
use and occupation of said real estate, and to take possession thereof, and to
regard the person or persons in possession on such termination of the contract, as
terants’ holding over without permission and to recover all damages sustained by
such holding over without permission or by means of any waste committed or suffered
on said real estate, and thereupon all inlterest of said Buver in and to the above
described premises shall ceaseyand terminate. Seller shall retain all the money
which may have been paid by the ‘Buyer,' as'well as any improvements or additions to
the real estate, as rent for the use of said property by the Buyer.

IN WITNESS WHEREOF, Sellerfand Buyer have executed:on-this égdL- day of

—
\j‘-’/Y 2005

By: J&mes F. Scott, Agent For The By: Pat Middleborn

Beneficiaries of Lake County Sermak Properties, L.L.C.
Trust #1973

STATE OF INDIANA, CQUNTY OF LAKFE 55: _
Before me, the undersigned, a Notary Public in and for said County and State,

personally appeared: J&M&S ﬁ -5)60‘% and
//§;7L /é%%ﬂé;é%éﬁébﬂ}7 and acknowledged fthe execution

of the above and foregoing Contract for The Sale of Real Estate to be his
voluntary set act and deed.

Witness my hand and notarial seal this éffb;day of a:7:a££/ , 2005

My commission expires:dll/;&/ﬂﬂﬂléL Signature: /15<ZZQ?’ ,V// .
Resident of ———f%§%§%:::::::EPE§E¥ _____ P;}EEﬁg: 0y qﬁ?ﬂA 7:'Cﬂ§4adégﬂ T -
JOSEPH T. CALLAHAN R,
NOTARY PUBLIC ;
MY COMMISSION EXPIRES
FEBRUARY 'mTH. 2012 :;




