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MORTGAGE
(OPEN END CREDIT « FUTURE ADVANCES ARE SECURED BY THIS MORTGAGE)
THIS MORTGAGE {"Security Instrument”) isy iven on August 24, 2006
The mortgayor is Susan L. Whitten
whose address is 4910 WEST 92ND AVENUE, CROWN POINT, IN 46307 ,
("Borrower™). This Security Instrument is given to PEOPLES BANK SB ‘
which is organized and existing under the laws of  the State of Indiana ,

and whose address is 9204 COLUMBIA AVE, MUNSTER, IN 46321

{"Lender"). Barrower has entered into a Home Equity Line of Credit loan

{("Contract"} with Lender as of the 24th  day of August, 2006 , under the terms of which Borrower

tnay, from time to fime, ohtain advances not to eX¢esd, at any time, a principal amodnt. gqual to the Credit Limit of

Twenty Seven Thousand Dollars And No Cents

Dollars [U.8. $27,000.00 ) ["Credit Limit"). Any party interested in the details related to Lender's continuing

obligation to make advances to Borrower isiadvised ta consulEdirectiy with Lender. This Secutity Instrument secures to Lender: fa) the

repayment of the debt under the Contract, with interest, including future advances, and all renewals, extensions and medifications of

the Contract; (b) the payment ofiallother [sums, with-interest; advancgd under,paragraph-8.to profect the security of this Security

Instrument; and (c} the performance of Barrower's covenants and agreements under this Security Instrument and the Contract. For

this purpose, Borrower does herehy! mortgage,! grant” and {eanvey, tot Lender, thec following deseribed property located in
LAKE County, Indiana;

A PART OF LOT 21 IN SCHERERVILLE TRACE, AN ADDITION TO THE TOWN OF SCHERERVILLE, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 77 PAGE 36 AND AS AMENDED BY PLAT OF CORRECTION RECORDED IN
PLAT BOOK 80 PAGE 43, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA, MORE PARTICULARLY
DESCRIBED AS FOLLOWS: COMMENGCING AT THE SOUTHEAST GORNER OF LOT 21, SAID POINT BEING THE
POINT OF BEGINNING; THENCE NORTH 89 DEGREES 40 MINUTES 40 SECONDS WEST, AS DISTANGE OF 43.41
FEET; THENCE NORTH 00 DEGREES 57 MINUTES 57 SECONDS WEST, A DISTANCE OF 442.5¢ FEET; THENCE
NORTH 50 DEGREES 43 MINUTES 15 SECONDS EAST A DISTANCE OF 11.71 FEET; THENCE SOUTH 89 DEGREES
49 MINUTES 40 SECONDS EAST, A DISTANCE OF 35.56 FEET; THENCE SOUTH 00 DEGREES 47 MINUTES 40
SECONDS EAST, A DISTANCE OF 450 FEET TO THE POINT OF BEGINNING.
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4. Preservation, Maintenance and Protection of the Property. Borower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste en the Property. Borrower shall be in default if any forfeiture action or praceeding,
whether civil ot eriminal, is bagun that in Lender's good faith judgment could result in forfeiture of the Property or atherwise materially
impair the lien created hy this Sacurity Instrument or Lender's security interest. Borrower may cure such ad efault and reinstate, as
providad in paragraph 15, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determinatien,
precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created hy this Security Instrument
or Lender's security interast.

5.P rotection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained in this
Security nstrument, or there is & legal proceeding that may significantly affect Lender's rights in the Property {such as a praceeding in
bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured
by al ien which has priority over this Secwity Instrument, appearing in court, paying reasonahble attorneys' fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 5, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 5 shall hecome additional debt of Borrower secured by this Security
Instrument. Unless Berrower and Lender agree to other terms of payment, these amounts shall hear interest from the date of
dishursement at the same rate assessed on advances under the Contract and shall be payahls, with interest, upon notice fram Lender to
Borrower requesting payment. .

6.1 nspection. Lender or its agent may make reasanable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of, or prior to, an inspectien specifying reasonable cause for the inspection.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaction with any condemnation
ar other taking of any part of the Property, or for conveyance in lieu of condemnation, are harshy assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whather
ar not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediatsly before the taking is equal-te ar greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender othanwise @greein writing,ithe sums secured hy this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
befora the taking, divided hy (b) the fair'matket value of the Property inimediately before 'the taking. Any balance shall be paid to
Borrawer. In the event of a partial taking of the Property in which the fair market valde af the Property immediately hefore tha taking is
ess than the amount of the sums $8aured immediately. before the taking, inlsss Berower and Lender gtherwise agree in writing or unless
applicable law otherwise grovides, the proceeds shall be applied to the sums secured by this Security Instrument whather or not the sums
are then due.

if the Property is ahandoned hy Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrower fails to respond to Lender within the minimum number of days established by applicable law after
the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to resteration or repair of the
Property ar to the sums securad by this Security Instrument, whether or not then due.

Unlass Lender and Borower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the payments due under the Contract or change the amount of such payments,

8. Borrower Mot Released: Forbearance by Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate
to release the liability of the original Borrewer or Borrower's successors in interest. Lender shall not bhe required to commance
nroceedings against any successor in interest or refuse to extend time for payment ar otherwise madify amortization of the sums secured
by this Security Instrument by reason of any demand made. by tha original Borrower or Borrower's successors in interest. Any
farbearance by Lender in exercising any right or remedy shall not be a walver of or preclude the exercise of any right ar remedy.

9.5 uccessors and Assigns Bound; Jeint and-Several Liability; Go-signers. The covenants and agrsements of this Security
Instrument shall bind and henefit the successors and assigns of Lender and Borrowar, subject to the provisiens of paragraph 14.
Borrower's covenants and agreements shall be joint and saveral. Any Borrower wha co-signs this Security Instrument but has no personal
lishility under the Contract: (a) is co-signing this Security [nstrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; {b} is not personally obligated to pay the sums secured by this Security Instrument;
and [c} agrees that Lender and any other Borrower may agree to extend, modify, forhear or make any accommodations with regard to the
tarms of this Security Instrument or the Contract without that Borrower's censent.
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STATE OF INDIANA )

) 58
COUNTY OF LAKE )
Onthis  24th  dayof August, 2008 , hefore me, the undersigned, a
Notary Public in and for LAKE Gounty, personally appeared o

Susan L Whitten
and acknowledged the exacution of the foregoing instrument.

Witness my hand and official seal.

My Commission expires: May 28, 2009
County of Residence: LAKE

(Official Seal)

I Nofary Public CATHERINE GONZALEZ

This Instrument Prepared By: SHELLY'WILSON After Racording Return To!
PEOPLES BANK SB

9204 COLUMBIA AVE
MUNSTER, IN 46321

la ffirm, under the penalties for perjury, that Ih ave
taken reasonable care to redact each Social Security
number in this document, unless reguired by law. SHELLY WILSON
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