AGREEMENT FOR SUBORDINATION

This agreement is made August 16, 2006, by and among CITY SAVINGS BANK,
hereinafter called “Existing Mortgagee” with an Office at 2000 Franklin Street, Michigan
City, IN 46360, and CITY SAVINGS BANK, hereinafter called “New Mortgagee” and
DONALD A. VERONESI and KERRI L. VERONESI “Owner”, whose address is 101
SOUTH HEATHER LANE, CROWN POINT, IN 46307

Existing Mortgagee is the mortgagee of a certain parcel of land, situated in the County of
LAKE, Indiana, fully described in Exhibit A which is attached by reference as though
fully set forth at this point and of certain buildings and improvements on the parcel (the

“Property”).

Existing Mortgagee, by an instrument dated MAY 30, 2006 and recorded in Mortgsge
records as Document No. 2006-048124, securing the payment of a loan in the amotit of
$4,000.00, will subordinate its interest to a mortgage that was dated JUNE 21, 2008=nd
was recorded on JUNE 28, 2006 for $98, 000.00 as instrument number 2006- 0551%
<o
The parties desire that the lien of the Existing Mortgage shall be postponed in lien-add
operation, in the full amount, to the lien and operation of the Mortgage dated J UN@]
2006 and recorded on JUNE 28, 2006 as document 2006055168 w
—
1. The Existing Mertgage is-suberdinated.and postponed in lien, payment, and
distribution on-any Judicial sale-of the Property to the lien of the New
Mortgage tothe full extent and, in the aggregaie.ameunt of @11 advances made
or to be made by the New Mortgage. Foreclosure proceedings on the existing

Mortgage, any Judicial sale in connection with the proceedings, y m
judgment on-the bond that the Existing Mortgage secures shall n@tﬁdlsc@g = e ;
the lien of the New Mortgage. b = = O rﬂ

2. This agreement shall be binding on and inure to the benefit of ﬂié respecuvej;“? “‘f“_‘m
heirs, successors, and assigns of the parties. iy
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State of Indjan:
County of LOWR.

The forpg S j?é@/as acknowledged before me AMBU?S+ 2L C) , 2006,
KM&L&‘ J
< m -«M My Commisgio ires:

N(#'y Public: Resident of | (L. County

This document prepared by: Holly M. Kolasa, City Savings Bank, 2000 Franklin St
Michigan City IN 46360
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