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MORTGAGE

(OPEN END CREDIT - FUTURE ADVANCES ARE SECURED BY THIS MORTGAGE)

THIS MORTGAGE ("Security Instrument"} isg iven on August 24, 2006
The mortgagor is William L Schnabel And Theresa E Schnabel, Husband And Wife

whose address is 831 Springdale Dr, Hobart, IN 46342
("Borrower"). This Security Instrument is given to PEOPLES BANK SB

which is organized and existing under the laws of  the State of Indiana
and whose address is 9204 COLUMBIA AVE, MUNSTER, IN 48321

Chicago THa Insurance Company

("Lender"). Borrower has entersd into a Home Equity Line of Credit loan
{"Contract™) with Lender as of the 24th dayof August, 2006 , uinder the terms of which Borrower
may, fram time to tims, abtain advances not to exeged, at any time, a principal amoufit_equal to the Credit Limit of

Twenty Five Thousand Doliars And No Cents
Dallars (U.S. 425,000.00 ) ("Credit Limit"). Any party interested in the details related to Lender's continuing

obligation to make advances to Borrowar Badvised:fo consult dirgetly with Lander. This Sacuity Instrument secures to Lender: {a) the

repayment of the debt under the Contract, with interast, including future advances, and all renewals, sxtensions and madifications of

the Contract; {b) the payment of athathar sums, with interast. advanced undar paragraph;5ite protect the security of this Security

Instrument; and (c) the parformance of Borrower's covenants and agraements under this Secirity Instrument and the Contract. For

this purpose, Borrower does hereby mortgage, -grant and iconvey “to Lendar) the' following described praparty located in
LAKE County, Indiana;

LOT 29 IN SPRING DALE THIRD ADDITION UNIT 3, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 74 PAGE
50, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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4. Preservation, Maintenance and Prataction of the Property. Borrower shall not destroy, damage or impair the Proparty,
allow the Property to datsriorate. or commit wasta on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is bagun that in Lender's good faith judgment could result in forfsiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender's sacurity interest. Borrower may cure such ad efault and reinstate, as
provided in paragraph 15, by causing the action or proceeding to b dismissed with a ruling that, in Lender's good faith determination,
precludes forfeiture of tha Borrowsr's interest in the Property or othar matsrial impairment of the lien created by this Security Instrument
or Lender's sacurity interest.

5.P rotaction of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreaments contained in this
Security Instrumant, or there is a legal proceeding that may significantly affect Lendar's rights in the Property {such as a proceeding in
bankruptey, probats, for condemnation or farfeiture or to enforce iaws or regulations), then Lender may do and pay for whataver is
necessary to protect the value of the Property and Lender's rights in tha Property. Lendar's actions may includa paying any sums secured
by al ian which has priority over this Security Instrument, appaaring in court, paying reasanable attorneys' fees and entering on the
Property to maks repairs. Although Lender may take action under this paragraph 5, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph § shall become additional debt of Borrawer secured by this Security
Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the date of
dishursement at the same rate assessed on advances under the Contract and shall be payabls, with interest, upon notice from Lender to
Borrower requesting payment.

6.1 nspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at tha time of, or prior ta, an inspection specifying raasonable cause for the inspection.

1. Condemnation. The proceads of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or far conveyanca in lieu of tondemnation, are hereby assigned and shall be paid to Lender,

in the avent of a total taking of the Property, the proceads shall ba applied to the sums secured by this Sacurity Instrument, whether
or not then due, with any excess paid to Borrawer. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is squal-te or greater than the amount of ths sums secured by this Security Mstrument
immediately before the taking, unless Borrower and Lenderotherwise agree in‘writing, the sums sacurad by this Sacurity Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amsunt of the sums secured immediately
bafore the taking, divided by (b} the faif\marKet value of the Proparty immediately/before, the taking. Any balance shall be paid to
Borrower. In the event of a partial taking of the Praperty in-which the fair market valua of tha Property immediataly before the taking is
less than the amount of the sums secured immadiately befare.the taking; dnlass Borrewer and Lendar atherwise agres in writing ot unless
applicable law otherwise provides, the proceeds shall be applied to the sums sacured by this Security Instrument whather or not the sums
are then due.

I the Property is abandoned by Borrower, or if, after notice by Lerder to Barrower that the condsmnor affers to make an award or
sattle & claim for damages, Borrower fails to respond to Lender within the minimum number of days established by applicable law after
the date the notice is given, Lender is autharized to callect and apply the proceeds, at its option, either to restoration or repair of the
Praperty or to the sums sacured by this Security Instrument, whether or nat then dus.

Unless Lender and Borrowar otherwiss agree in writing, any application of proceeds to principal shall not extend or postpons the due
date of the payments due under the Contract or change the amount of such payments.

B. Borrower Not Released: Forhearance by Lender Not & Waiver. Extension of the tima for payment or modification of
amertization of the sums sacured by this Sacurity Instrument granted by Lender to any successor in interest of Borrower shall not operate
to rolease the liability of the original Borrower or Borrower's succassors in intersst. Lender shall not ba required te commance
proceedings against any successor in interast or rafuse to extend tima for payment or etherwise modify amortization of the sums secursd
by this Security instrument by reason of any demand made by tha original Borrower or Borrower's successers in interest. Any
forbearance by Lender in axercising any right or remedy shall nat'ba a waiver of or preclude the exercise af any right or remedy,

Property under the terms of this Security Instrument; (b) is not bersonally obligated to pay the sums securad by this Security Instrument;
and {c) agrees that Lendar and any other Barrower may agree to extend, medify, forbear or'make any accommodations with regard to the
tarms of this Security Instrument or the Contract without that Borrower's consant.
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STATE OF INDIANA )

) ss
COUNTY OF LAKE )
On this 24th  dayof August, 2006 . before me, the undersigned, a
Notary Public in and for LAKE County, parsanally appeared

William L Schnabel And Theresa E Schnabel, Husband And Wife
and acknowledged the execution of the foregoing instrument.

Witness my hand and official seal.

September 13,2008

My Commission expires: suiy %3R8k x
County of Residence: LAKE

(Official Seal) %W ), ?é

“‘_,,. e, F

03“0

é

Marilyn K 61313 Notary Plblic AR R GERMEK
This Instrument Prepared By: SHELLY WILSON Atter RecordingReturn,Ta:
PEOPLES BANK 5B
9204 COLUMBIA AVE
MUNSTER, IN 46321
la ffirm, undar the penalties for perjury, that Th ave
taken reasonable care to redact sach Social Sacurity
number in this document, unless required by law. SHELLY WILSON
By initialing, | acknowledge this is page 6 of 6
of the Mortgage. Initials Initials Initials Initials
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