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MORTGAGE

{OPEN END CREDIT » FUTURE ADVANCES ARE SECURED BY THIS MORTGAGE)

THIS MORTGAGE ("Security Instrument”} isg iven on August 21, 2006
The mortgagor is Louis R O'Drobinak Jr aka Louis R O'Drobinak and Margaret O'Drobinak, Husband and Wife

whose address is 4109 Hermits Lane, Crown Point, IN 46307
{("Borrower"). This Sacurity Instrument is given to PEOPLES BANK SB
which is organized and existing under the laws of  the State of Indiana
and whose address is 9204 COLUMBIA AVE, MUNSTER, IN 46321
{"Lender"). Borrowsr has entered into a Home Equity Line of Credit loan
{"Contract”) with Lender as of the 21st  day of August, 2006 . under the terms of which Borrower
may, from time ta time, obtain advances not to exceed. at.any, time..a principal.amount .equal to the Credit Limit of
Thirty Two Theusand Dollars And No Cents

) “Credit, Limit")._Any party interasted in_the details related to Lender's continuing

Dollars {U.S. $ 32,000.00
cbligation to make advances to Borrower is advisad to consult directly with Lander.  This Sacurity Instrumant securas to Lender: {a) the

rapayment of the debt under the Contract, with interest, including futura advances, and all renewais, extensions and madifications of

the Contract; (b} the payment of all ‘nthar sums, with interest) @dvanced undaryparagraph; 5 to protact the sacurity of this Security

Instrument; and {c) the pesformance of Borrower's covenants and agreements under this Secdrity Instrumant and the Contract. For

this purpose, Borrower doas hersby mortgage;<yrant and ‘convey to " Lender,’the” following descriced property located in
LAKE County, Indiana;

Part of Lot 51 in Hermit's Lake, as per plat thereof, recorded in Plat Book, recorded on Plat Book 30 Page 92, in the
Office of the Recorder of Lake County, indiana, more particularly described as follows: Being Lot 51, except that part
of said Lot 51, lying Northeasterly of a line described as follows: Beginning at a point 13.95 feet Southerly from the
Northwest corner of said Lot 51 measured along the Culdesac, thence Easterly at right angles to the tangent of said
Culdesac a distance of 70.0 feet, more or less, to the Easterly line of said Lot 51, being also the shore line of Hermitt's

Lake.

Chicago Tile Insurance Company
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4. Preservation, Maintenance and Protection of tha Property. Borrower shall not destroy, damage or impair the Property,
allow tha Property to deteriorate, or commit waste on the Property. Borrower shall he in default if any forfeiture action or procesding,
whether civil or criminal, is hegun that in Lender's good faith judgment could result in farfeiture of the Property or otherwise materially
impair the lisn created by this Security Instrument or Lender's sacurity interest. Borrower may cure such ad efault and reinstate, as
provided in paragraph 15, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination,
pracludes forfeiture of tha Borrower's interast in the Property or other mataerial impairment of the lien craated by this Security instrument
or Lendar's security interast.

5.P rotection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agresments contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property isuch as a proceeding in
bankruptey, probate, for condemnation or forfeiturs or to enforce laws or regulations), then Lender may do and pay for whatever is
nacessary to protect tha value of the Property and Lender's rights in the Property. Lerdsr's actions may include paying any sums secured
by al ien which has priority over this Security Instrument, appsaring in court, paying reasonabie attorneys' fees and entering on the
Property to maka rapairs. Although Lender may take action under this paragraph 5, Lender does not hays to do sa,

Any amounts disbursed by Lender under this paragraph 5 shall becoms additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lendsr agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the same rate assessed on advances under the Contract and shall be payable, with interest. upon notice from Lender to
Borrower requesting paymant.

6.1 nspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
natica at the tima of, or prior to, an inspection specifying reasonahle cause for tha inspection.

7. Condemnation. The proceads of any award or claim for damages, direct or consequential, in connection with any condsmnation
or ather taking of any part of the Property, or for conveyanca in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the svent of a total taking of the Property, the procesds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market vatue of the
Property immediately before the taking is equalrte or greater than the amoun® of the sums secured by this Security Instrument
immediately befose the taking, unless Borrower and-Lender otherwise agres in‘writing, the sums secured hy this Security Instrument shall
be reduced by the amaount of the proceads maultiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the faiz market value of the Proparty immediately before, the taking. Any balance shall be paid to
Borrowaer. In the avent of a partiaf taking of the Property in which the fair market value of the Property immadiately before the taking is
tass than the amount of the sums securedimmadiately before theitaking: unlessBorrower@ndiLandendtherwise agres in writing or unless
applicable law otherwise providss, the proceeds shalt ke applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar atfars to make an award or
sattla a claim for damages, Borrower fails to respond to Lender within the minimum number of days established by applicable faw after
the date the notice is given, Lender is authorized to coliact and apply the proceeds, at its option, either to restoration or repair of the
Proparty ar to the sums sacured by this Security Instrument, whether or not then dus.

Untess Lander and Borrower otherwisa agrea in writing, any application of proceeds to principal shall not extend or pastpone the due
date of the payments due under the Contract or changs the amount of such payments.

8. Borrower Not Releasad; Forbearance by Lender Mot a Waivar, Extension of the time for payment or modification of
amortization of the sums sacured by this Secusity Instrument granted by Lender to any successor in interest of Borrower shall not operate
to release the liability of the original Borrower or Borrawer's successors in interest. Lender shall not he required to cammenca
proceedings against any successor in interest or refuse to extend time far payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand mads by the original Borrower or Barrower's successors in interast. Any
forbearance by Lender in exercising any right or remedy shallnot be a waiver of or preclude tha exercise of any right or remedy.

9.5 uccessors and Assigns Bound; Joint and Several Liability; Co-signars, The covenants and agreaments of this Security
Instrument shall bind and bansfit the succassors and assigns of Lender and Borrower, subjsct to the provisions of paragraph 14.
Borrower's covenants and agreements shall be joint and several. Any Borrower wha co-signs this Security Instrument but has ne personal
liability under the Contract: {a) is co-signing this Security Instrument anly to mostgage, grant and convey that Borrower's interest in the
Praperty under tha tarms of this Security Instrument; (h) is net personally obligated to pay the sums sacured hy this Security Instrument;
and {c) agrees that Lender and any ather Borrower may agree to extend, modify, farbear or make any accommodations with ragard to the
terms of this Sacurity Instrément or the Contract without that Borrower's co

. 7)
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As in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous substances by Environmental
Law and the following substances: gasoline, kerosane, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, matarials containing ashestos or formaldshyde, and radioactive materials. As in this paragraph 16, "Environmental Law"
maeans faderal laws and laws of the jurisdiction whera the Property is located that relate to health, safety or environmental protection.

17. Acceleration; Remedies. Lender shall give notice ta Barrowar prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument or the Contract under which acceleration is permitted (but not prior
to acceleration under paragraph 14 unless applicable law provides otherwiss). The notice shail specify: (a} the default; (b}
the action required to cure the default; {c} a date, not tess than the minimum number of days sstablished by applicable law
from the date the notice is given to Borrowsr, by which the default must be cured; and {d) that failure to cure the default on
or hefore the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
fareclosure by judicial procesding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleratian and the right to assert in the forsclosure proceeding the non-existance of a default or any other
defense of Borrower to accelaration and foreclosure. If the defauit iz not cured on or hefore the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument, without further
demand, and may foreclose this Security Instrument by judicial proceeding. Subject to limitations imposed by applicable
law, Lender shall be entitled te collect all expenses incurred in pursuing the remsdies provided in this paragraph 17,
including. but not fimited to, reasonable attorneys' fess and costs of titie svidence.

18. Release. Upcn payment of all sums secured by this Security Instrument and the termination of Borrower's right to obtain
future advances under the Contract, Lender shall release this Sacurity Instrumant without charge to Borrowsr.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

20. Additiona! Provision(s),

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coxf gotain vy Instrument
Witnesses: / f

-Borrower
B e I B2 we.a
7 X Bt
Margaret O'Dro@ -Borrower
-Borrower
-Borrower
© Capyright Complinncy Systoma. Inc. 1083, 1886, 1008, 1888, 2004, 2006 www. compliancesystams.com
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