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MORTGAGE

DATE AND PARTIES. The date of this Mortgage (Security Instrument) is August 18, 2006,
The parties and their addresses are:

MORTGAGOR;:
WILLIAM NELSON
A/K/A WILLIAM A, NELSON
301 WEST DAHLGREN DRIVE
CROWN POINT, Indiana 46307

LENDER:
CENTIER BANIC
Organized and existing under the laws of Indiana
600 East 84th"Avenue
Merrillville, Indiana 46410

1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debts and Mortgagor's performance under this
Security Instrument, Mortgagor grants, bargains, conveys, mortgages and warrants to Lender,
the following described property:

UNIT 5-6, SECTION 1-A, BEAVER DAM VILLAGE, AS PER PLAT THEREOF, RECORDED IN
PLAT BOOK 41, PAGE 32, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

The property is located in LAKE County at 301 WEST DAHLGREN DRIVE, CROWN POINT,
Indiana 46307.

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights,
all water and riparian rights, welis, ditches and water stock and all existing and future
improvements, structures, fixtures, and replacements that may now, or at any time in the
future, be part of the real estate described {all referred to as Property). This Security Instrument
will remain in effect until the Secured Debts and all underlying agreements have been terminated
in writing by Lender,

2. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security
Instrument at any one time will not exceed $10,000,00. This limitation of amount does not
include interest and other fees and charges validly made pursuant to this Security Instrument,
Also, this limitation does not apply to advances made under the terms of this Security
[nstrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument,

3. SECURED DEBTS. The term "Secured Debts" includes and this Security Instrument will
secure each of the following:
A. Specific Debts. The following debts and all extensions, renewals, refinancings,
modifications and replacements. A promissory note or other agreement, No. 80000, dated
August 18, 2006, from Mortgagor to Lender, with a loan amount of $10,000.00 and
maturing on August 22, 2013,
B. All Debts. All present and future debts from Mortgagor to Lender, even if this Security
Instrument iz not specifically referenced, or if the future debt is inrelated-to or of a different
type than this debt. If more than one person signs this Security Instrument, each agrees that

WILLIAM NELSON
Indiana Mortgage
IN/4XESTINAROOS8E40000530902008 1506Y ©1996 Bankers Systems, Ing., St. Cloud, MN BExpferey’ Page 1

>4



T afed suachay NN 'PRoid I8 Il ‘swalshg sijueg 966l A90G | 800ZOEDES0000PEBECOHYNILSIXF/NI
ebiefijlopy euepu)

NOST1IN WYITTIM

‘anp uaym [N u) JuswAed e exew o} s|ie} 1oBeBriopy ‘syuswied "y
11n590 Buimojof 8y Jo Aue |l 1nejsp Ul ag [|im loBeBliop ‘11NV43A ‘2L

‘uonRoNISU0D
ayy jo uonsidwos Buipnioul ‘Ayiadold @y} ul 1s2J9jul AJuNdas s JepuaT 109)01d 01 Alessadsu
sde)s ||e 9)El Aewi JSpUST ‘JaUUELWI S|EUOSEAI B Ul UO paliied jou lo psnupuossip s1 Aladold 8y
UO UONONISUOD AU §| "ludWwniisul AJUNdag Syl Jo Mej sy} J19pun sybu Jsyio §,JapuaT Jo Aue
BuIsSInIaxs WoJ} Jepua apnjoald 10U |IIM wiopad 01 enjiey s,Jepua pue ‘wioped 0} uonebiqo
ue s1ea1d Jou [m JoBeBLoly 1o} wiopiad 01 1YbU s Jepuan ‘aouewiopad 1o} Alessaosau junowe
Aue Aed 1o aweu s toBebliopy ubls 01 10e) Ul ABUIOIE Sk ISpUIT] siuiodde 1oBebliopy “pauliopad
aq 01 WAy} asneo 10 wiiopiad ‘adllou INOYUM ‘AW Japus ‘uawnIisu| AINDaG SiY) W psuleluod
SjURUBA0D Y1 JO Aue 10 Alnp Aue wiopad 0} s|ie} loBeBLIo } "IWHO4HId O1 ALIHOHLNY “LL
‘uoloadsul
s Japus uo Aj@1 Aem ou Ul ||im joBeBiioly pue 1ljeuaq s,Jspua Jo} Ajpmus aq |iim Avledoud
ay1 jo uonoadsul Auy "uonodadsul ey 10} esodind sjqeuosesal e BuiAyoads uonoadsul ue siojaq
10 j0 3w 8y} 1e aonou Jobebuopy anlb M Jepust ‘Anedold 8yl Bunoadsut jo asodind aul
10§ 9w} ajqeuoseal Aue le Alledold sy} Jeiue ‘uondo s,iepus 1e ‘Aew sjusbe s JepusT Jo Jspue
‘Artadoig oyy 03 abewep Jo $s0f Aue Jo pue joBefiliopy 1sulebe suoloe pue ‘sullep
‘sBuipescosd ‘spuewsp (B JO J2pus Ajnou [m 1oBeBuoly  "1USSU0D USLILIM loud s 1epua’
INOYIIM 1UBWBSES 10 1UBUSADD BAIJHMISSI *gguaolj Aue ur afueyds Aue jluuad 10U ||IM 1ofieBliop
‘Juasuan L2l Joud s JapusT IROYLIM abueys Ayjenueisgne jou- |im 8sn pue Aouednaoo
a1 Jo @inieu 8y} 18Ul soolbe J0BeBHOoA ‘5285840 pue spaga SNOIXou 10 93l Apsedoad ayz doa
M soBeBlioly  Auedold eypijo Hoflelousiap Jo0 fquswnedull /83sem Aue moje 10 LWLLod jou
s 1oBeblioly Alessedqu Ajqeuosesl ale 1ed} sliedal jle ajew pue uonipuod pooB uw Auedoid
syy doay [im JoBeblop]  “NOILO3dSNI ONY SNOILVYHALY “'NOILIONOD Ald3dOdd 'Ol
Alted ‘e spioBeblioly YsIyw 0110 1oBeBgop BullisAoh juswaslbe Aue
91E|0IA 10U |[IM JustUnIsU| Ajundeg siul o AJOAIlOp pug UOINOBXa ay] ‘Juswnnsu| AlLNoeg siy)
ol 191us 0} Ajoyine pue 1yl ayy sey JobeBLo *SNOILY.IN3SIHAIH ANV SIILNVHHVYM ‘6
‘a|qeoydde se ‘(L6G "H'4'D Z1) ME] [BIepPS} Aq pasodwil
suonausal eyl ol 198lgns st ybu syl ‘Anadold ayp jo led Aue Jo |je jO sjes Jo lajsuen)
Aue ‘Jo uoneaId 8yl JO} 10e)UOD 10 ‘O UOHEID B} uodn ajgeied pue anp Alelpawwl aq
0] 1qa(] PaIN2ag ey} o adue[eq 2.11Us Bl 8I[oSp ‘uondo sy je ‘Aew Jepus] “FYS NO 3NA '8
-Ayladold 8y} aaoidwi 1o Uielulew o] sjeuaiell 1ooge Ajddns oym ssiued 1sujebe eaey Aeuwl
JobeBlioly sasuslap i0 swWie|o 'g1ybll Aue ‘Japual Ag peisanbel se ‘Japuai O} ubisse o) sealbe
joBefuopy uewinisul Alunosag siyl jo usl) sul qiedwy pinom 1eyl swield Aue 1sulebe Ayadold
a1 0} apn pusjep (M Jobeblop ‘quatuAed s JoBeblioly Buiouapiae sidisoel ayi pue anp
ale siUnowie ysns 1eyl ssoou e jo se1dod Jgpua 01 apiroid 0} 1o0bBeBliofy elinbal Aeul J1apusT
'anp usym Auedoid ei) 01 Bunejel sebieys 18yjo pue ‘sanljun 'sjual punciB isiuswAded asesi
'SOOURICLUNDUD ‘SUBI| ‘SILSLLSSASSE ‘SaXE] j[B Aed i 10BeBLIO  "TTLIL LSNIVOV SWIVID "L
-1UssU09 Us)IUM Joud S JapusT INOYIIAM 1aLINJ0p Uslj atl Ag paingas jusweaibe 10 810U Aue
18pun saoueape ainin} Aue )ssnbsl 01 Jou 'J0 UOISUsIXa 10 UonEedlIpoul Aue Mmoje 03 10N D
‘Jeploy oy} wol) seneasd JoBebloy 1eyl seatiou Aue 1epuat 01 Janliep Apdwoid of 'g
'$IUBUBAOD |8 YuM Ajdwod 10 ulojled 01 pue anp Uaym siuswAed ||e ayew o} "¢
:z0a1be 10B6ebliof 'Aladold
8yl UO 9IUBIUINOLS 10 }S8181Ul AJINDSS joud B PalEaID 1Y} USLUINDOP U} JaYlo o juowsaibe
Aunges ‘Isni} jo pesp ‘ebebliow Jeyio Aue o) pieBer yUAA "S1STHILNI ALIHNIIAS HOMHd 9
'piooal JO saouRIqUINOUD 10} 1daoxs ‘palsquinouaun
s| Ayladold a8yl eyl sjueuem osie 1oBeblion ‘Apedosd ey) 1ueuem pue aBefiiow “l1es
‘AsAuoo ‘uieBleq ‘luelB 01 1yBu dul sey pue JusuInNisU) Alunoeg siyl Aq peAsAauod a1eise eyl
jo pazies A|Injme] ag |[Im 10 S| 10BeBuopy eyl siuenem tobefuo "I11lL 4O ALNYHHYM 'S
yuewInJIsU| Alunoeg sIUL pue sigaq painodeg aul o sWwis) 8yl yilm @oueplosoe Ul pue anp
usym pied aq jIm s3gaQ paIndag 8yl Jepun sjuswiAed e 1ey) seaibe 106e6l0lN "SINIINAVL Y
Juawiniisu] AiUnoeg syl
JO sWJI8) Y} Japun JapuaT] Ag paimnou) sesuadxa pue pasueApe SWNs |1y -peduUeRApPY SWNS "D
o - -senunoss fuiuisnob mel |elapay} Ag paiinbal pue paulyap se .‘asodind jo jusweiels,,.
e ulelgo 1ou soop lepust pue yools uibiew, Ul palesio 81 1saloluy AliNoes B yosiym
10} 1g9p Aue 2in28S JOU [|IA JUSINNISUY Anoeg siy]  ‘seonoeld upaio sandesap pue Jiejun
BuiuiaAoB me| |e1epa) AQ pauljep oJe Swg) esoyl se ,’ueo| 1sunsuod, B UM uQI30sUU0D
ul ,spooB pjoyesnoy, ul peieald st 1saleil Ayunoas Asuow aseysind-uou ‘Alossassod

-UOU B YOIYM 104 1gop Aue 8Indas Jou |iIM Jusuinisuj Aunoag syl "uewnisul Alunosg

siyl Aq pe21eesd st ey Bunemp |ediound s JoBefiuiop eyl ul 1saleul Alinoes 1uenbasgns
Aue soplem 1apusT ‘UuoIss|osal Jo 1yBu ey} jo evn0U palinbel Aue spiacad 01 s|ie} iapue’
1ey) JusAa syl U] Bunum ul 8q 1snild JUSWIIWWOD YoNs Auy "S8JueRApE 10 SUBO| 81Mn} 10
jeuollippe Sjew 0} JUBWHWWOD B $2IN1ASUOD Juawnisy| Alundes syl ul BulyloN ‘Iuswnisu|
Ajunoag siyi ubls Jou Aew oym SI9UL0 LIM IO Aj[enpiAipul Jayia PalInoul s1Qap 8INoss || 3



B. Insolvency or Bankruptcy. The death, dissolution or insolvency of, appointment of a
receiver by or on behalf of, application of any debtor relief law, the assignment for the
benefit of creditors by or on behalf of, the voluntary or involuntary termination of existence
by, or the commencement of any proceeding under any present or future federal or state
insolvency, bankruptcy, reorganization, composition or debtor relief law by or against
Mortgagor, Borrower, or any co-signer, endorser, surety or guarantor of this Security
Instrument or any other obligations Borrower has with Lender.

C. Death or Incompetency. Mortgagor dies or is declared legally incompetent.

D. Failure to Perform. Mortgagor fails to perform any condition or to keep any promise or
covenant of this Security Instrument.

E. Other Dacuments. A default occurs under the terms of any other document relating to the
Secured Debts.

F. Other Agreements. Mortgagor is in default on any other debt or agreement Mortgagor has
with Lender.

G. Misrepresentation. Mortgagor makes any verbal or written statement or provides any
financial information that is untrue, inaccurate, or conceals a material fact at the time it is
made or provided.

H. Judgment. Mortgagor fails to satisfy or appeal any judgment against Mortgagor.

I. Forfeiture. The Property is used in a manner or for a purpose that threatens confiscation
by a legal authority.

J. Name Change. Mortgagor changes Mortgagor's name or assumes an additional name
without notifying Lender before making such a change.

K. Property Transfer. Mortgager transfers, all.ora substantial part of Mortgagor's money or
property. This condition of default, as it relates to the transfer of the Property, is subject to
the restrictions containad inrthe DUE ONISALE section.

L. Property Value. Lender determines in good faith® that the value of the Property has
declined or is impaired,

M. Insecwrity. Lender determines in good faith that a material, adverse change has occurred
in Mortgagor's financial” condition from the cenditions set forth in Mortgagor's most recent
financial statement before the date of this Security Instrument or that the praspect for
payment or performance of the Secured Debts is impaired for any reason,

13. REMEDIES. On or after default, Lender may use any and all remedies Lender has under
state or federal law or in any document relating to the Secured Debts. Any amounts advanced
on Mortgagor's behalf will be immediately due and may be added to the balance owing under
the Secured Debts. Lender may make a claim for any and all insurance benefits or refunds that
may be available on Mortgagor's default.

Subject to any right to cure, required time schedules or any other notice rights Mortgagor may
have under federal and state law, Lender may make all or any part of the amount owing by the
terms of the Secured Debts immediately due and foreclose this Security Instrument in a manner
provided by law upon the occurrence of a default or'anytime thereafter.

All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies
provided at law or equity, whether or-not expressly set forth. The acceptance by Lender of any
sum in payment or partial payment-on the Secured Debts after the balance is due or is
accelerated or after foreclosure proceedings are filed will not constitute a waiver of Lender's
right to require full and complete cure of any existing default. By not exercising any remedy,
Lender does not waive Lender's right to later consider the event a default if it continues or
happens again.

14. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default, to the extent
permitted by law, Mortgagor agrees to pay all expenses of collection, enforcement or protection
of Lender's rights and remedies under this Security Instrument or any other document relating to
the Secured Debts. Mortgagor agrees to pay expenses for Lender to inspect and preserve the
Property and for any recordation costs of releasing the Property from this Security Instrument.
Expenses include, but are not limited to, reasonable attorneys' fees after default and referral to
an aftorney not a salaried employee of the Lender. These expenses are due and payable
immediately. If not paid immediately, these expenses will bear interest from the date of
payment until paid in full at the highest interest rate in effect as provided for in the terms of the
Secured Debts. In addition, to the extent permitted by the United States Bankruptcy Code,
Mortgagor agrees to pay the reasonable attorneys’ fees incurred by Lender to protect Lender's
_rights- and. interests in comnection with any - bankruptey proceedings initiated by: or against
Mortgagor. T ' o o '
15. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Environmental Law means, without limitation, the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), all other federal, state and
local laws, regulations, ordinances, court orders, attorney general opinions or interpretive letters
concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or
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22. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Mortgagor's obligations
under this Security Instrument are independent of the obligations of any other Mortgagor.
Lender may sue each Mortgagor individually or together with any other Mortgagor. Lender may
release any part of the Property and Mortgagor will still be obligated under this Security
Instrument for the remaining Property. Mortgagor agrees that Lender and any party to this
Security Instrument may extend, modify or make any change in the terms of this Security
Instrument or any evidence of debt without Mortgagor's consent. Such a change will not
release Mortgagor from the terms of this Security Instrument. The duties and benefits of this
Security Instrument will bind and benefit the successors and assigns of Lender and Mortgagor.

23. AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument may not be
amended or modified by oral agreement. No amendment or modification of this Security
Instrument is effective unless made in writing and executed by Mortgagor and Lender. This
Security Instrument and any other documents relating to the Secured Debts are the complete
and final expression of the agreement. If any provision of this Security Instrument is
unenforceable, then the unenforceable provision will be severed and the remaining provisions
will still be enforceable,

24. INTERPRETATION. Whenever used, the singular includes the plural and the plural includes
the singular. The section headings are for convenience only and are not to be used to interpret
or define the terms of this Security Instrument, '

25. NOTICE, FINANCIAL REPORTS, ADDITIONAL DOCUMENTS AND RECORDING TAXES.
Unless otherwise required by law, any notice will be given by delivering it or mailing it by first
class mail to the appropriate party's address listed in the DATE AND PARTIES section, or to any
other address designated in vwriting. Notice to one Mortgagor will be deemed to be notice to all
Mortgagors. Mortgagor will inform ‘Lender in writing ‘of any change in Mortgagor's name,
address or other applicatign infermation.., Mortgager will previde Lender any financial statements
or information Lender requests, JAll financial statements and.infarmation Mortgagor gives Lender
will be correct and, complete. Mortgagor agrees to pay all expensss, charges and taxes in
connection with the prepatation ‘and recording of this!Security Instrument. Mortgagor agrees to
sign, deliver, and file any,additional (desuments 'on- certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor's obligations under this Security
Instrument and to confirm Lender's lien status on any Property, and Mortgagor agrees to pay all
expenses, charges and taxes in connection with the preparation and recording thereof. Time is
of the essence.

SIGNATURES. By signing, Morigagor agrees to the terms and covenants contained in this
Security Instrument. Mortgagor also acknowledges receipt of a copy of this Security
Instrument,

MORTGAGOR;_ »\) QD—):\
wll‘LLlAE M NELSON -
Individually

WILLIAM NELSON
Indiana Mortgage
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