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MORTGAGE

DATE AND PARTIES. The date of this Mortgage {Security Instrument) is August 17, 2006.
The parties and their addresses are:

MORTGAGOR:
JAMES E. KRECIK
1541 WEST 99TH PLACE
CROWN POINT, Indiana 46307

PATRICIA L. KRECIK
HUSBAND AND WIFE

1641 WEST 99TH PLACE
CROWN POINT; Indiana 46307

LENDER:
CENTIER BANK
Organized and existing under the laws of Indiana
600 East 84th Avenue
Merrillville, Indiana 46410

1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debts and Mortgagor's performance under this
Security Instrument, Mortgagor grants, bargains, conveys, mortgages and warrants to Lender,
the following described property:

LOT 12 IN BLOCK 2 IN INDIAN RIDGE ADDITION, UNIT 3, IN THE CITY OF CROWN POINT, AS
PER PLAT THEREOF, RECORDED IN PLAT BCQK &4, PAGE 50, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, iINDIANA;

The property is located in LAKE County at 1541 W 99TH PLACE., CROWN POINT, Indiana
46307.

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights,
all water and riparian rights, wells, ditches ‘and water stock and all existing and future
improvements, structures, fixtures, and replacements that may now, or at any time in the
future, be part of the real estate described {all referred to as Property). This Security Instrument
will remain in effect until the Secured Debts and all underlying agreements have been terminated
in writing by Lender.

2. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security
Instrument at any one time will not exceed $36,700.00. This limitation of amount does not
include interest and other fees and charges validly made pursuant to this Security Instrument.
Alsc, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

3. SECURED DEBTS. The term "Secured Debts" includes and this Security Instrument will
secure each of the following:

A. Specific Debts. The following debts and all extensions, renewals, refinancings,
modifications and replacements. A promissory note or other agreement, No, 80000, dated
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necessary to protect Lender's security interest in the Property, including completion of the
construction.

12. DEFAULT. Mortgagor will be in default if any of the following occur:
A. Payments. Mortgagor fails to make a payment in full when due.

B. Insolvency or Bankruptcy. The death, dissolution or insolvency of, appointment of a
receiver by or on behalf of, application of any debtor relief law, the assignment for the
benefit of creditors by or on behalf of, the voluntary or involuntary termination of existence
by, or the commencement of any proceeding under any present or future federal or state
insolvency, bankruptcy, reorganization, composition or debtor relief law by or against
Mortgagor, Borrower, or any co-signer, endorser, surety or guarantor of this Security
Instrument or any other obligations Borrower has with Lender.

C. Death or Incompetency. Mortgagor dies or is declared legally incompetent.

D. Failure to Perform. Mortgagor fails to perform any condition or to keep any promise or
covenant of this Security Instrument.

E. Other Documents. A default occurs under the terms of any other document relating to the
Secured Debts,

F. Other Agreements. Mortgagor is in default on any other debt or agreement Mortgagor has
with Lender.

G. Misrepresentation. Mortgagor makes any verbal or written statement or provides any
financial information that is untrue, inaccurate, or conceals a material fact at the time it is
made or provided,

H. Judgment. Mortgagor fails‘to satisfy or appeal any judgment against Mortgagor,

1. Forfeiture. The Property is used(in @ mannerior for alpurpose that threatens confiscation
by a legal authority.

J. Name Change. Mortgagor changes Mortgagor's name of assumes an additional name
without notifying Lender before making such a change.
K. Property Transfer. 'Mortgagor transfers'all>or ‘a ‘substantial ‘part of ‘Mortgagor's money or
property. This condition of, default, as(ft relates-dolthe transfer of the Property, is subject to
the restrictions contained in the DUE ON SALE séction,

L. Property Value. Lender determines in good faith that the value of the Property has
declined or is impaired.

M. Insecurity. Lender determines in goed faith that a material adverse change has occurred
in Mortgagor's financial condition from the conditions set forth in Mortgagor's most recent
financial statement before the date of this Security Instrument or that the prospect for
payment or perfarmance of the Secured Debts is impaired for any reason.

13. REMEDIES. On or after default, Lender may use any and all remedies Lender has under
state or federal law or in any document relating to the Secured Debts. Any amounts advanced
on Mortgagor's behalf will be immediately due and may be added to the balance owing under
the Secured Debts. Lender may make a claim for any and all insurance benefits or refunds that
may be available on Mortgagor's default.

Subject to any right to cure, required time schedules or any other notice rights Mortgagor may
have under federal and state law, Lender may make all or any part of the amount owing by the
terms of the Secured Debts immediately due and foreclese this Security Instrument in a manner
provided by law upon the cccurrence of a default or anytime thereafter,

All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies
provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any
sum in payment or partial payment on the Secured Debts after the balance is due or is
accelerated or after foreclosure proceedings are filed will not constitute a waiver of Lender's
right to require full and complete cure of any existing default. By not exercising any remedy,
Lender does not waive Lender's right to later consider the event a default if it continues or
happens again.

14. COLLECTION EXPENSES AND ATTORNEYS' FEES, On or after Default, to the extent
permitted by law, Mortgagor agrees to pay all expenses of collection, enforcement or protection
of Lender’s rights and remedies under this Security Instrument or any other document relating to
the Secured Debts. Mortgagor agrees to pay expenses for Lender to inspect and preserve the
Property and for any recordation costs of releasing the Property from this Security Instrument.
Expenses include, but are not limited to, reasonable attorneys' fees after default and referral to
an afttorney not a salaried employee of the Lender., These expenses are due and payable
immediately. I not paid immediately, these expenses will bear interest from the date of
payment until paid in full at the highest interest rate in effect as provided for.in the terms of the
Secured Debts! ‘In addition, to the extent permitted by the United States Bankruptcy Code,
Mortgagor agrees to pay the reasonable attorneys' fees incurred by Lender to protect Lender's
rights and interests in connection with any bankruptcy proceedings initiated by or against
Mortgagor.

15. ENVIRONMENTAL LAWS AND HAZARDCUS SUBSTANCES. As used in this section, (1)
Environmental Law means, without limitation, the Comprehensive Environmental Response,

JAMES E. KRECIK
Indiana Mortgage
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.

21. APPLICABLE LAW. This Security Instrument is governed by the laws of Indiana, the United
States of America, and to the extent required, by the laws of the jurisdiction where the Property
is located, except to the extent such state laws are preempted by federal law.

22. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Mortgagor's obligations
under this Security Instrument are independent of the obligations of any other Mortgagor.
Lender may sue each Mortgagor individually or together with any other Mortgagor. Lender may
release any part of the Property and Mortgagor will still be obligated under this Security
Instrument for the remaining Property. Mortgagor agrees that Lender and any party to this
Security Instrument may extend, modify or make any change in the terms of this Security
Instrument or any evidence of debt without Mortgagor's consent. Such a change will not
release Mortgagor from the terms of this Security Instrument. The duties and benefits of this
Security Instrument will bind and benefit the successors and assigns of Lender and Mortgagor.

23. AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument may not be
amended or modified by oral agreement, No amendment or modification of this Security
Instrument is effective unless made in writing and executed by Mortgagor and Lender, This
Security Instrument and any other documents relating to the Secured Debts are the complete
and final expression of the agreement. If any provision of this Security Instrument is
unenforceable, then the unenforceable provision will be severed and the remaining provisions
will still be enforceable.

24. INTERPRETATION. Whenever used, the singular includes the plural and the plural includes
the singular. The section headings are for convenience only and are not to be used to interpret
or define the terms of this Security Instrument.

25. NOTICE, FINANCIAL REPORTS, ADDITIONAL-DOCUMENTS AND RECORDING TAXES.
Unless otherwise required by law, any notice will be given by delivering it or mailing it by first
class mail to the appropriate party's addressilisted in/the DATE AND PARTIES section, or to any
other address designated in writing. Notice to one Mortgagor Will bé deemed to be notice to all
Mortgagors. Mortgagai iwill infermy Lender, iin avriting cof ;any.- ehange, fh Mortgagor's name,
address or other application information., Mortgagor will provide Lender any financial statements
or information Lender requests. “Al‘financial 'statements and'information Mortgagor gives Lender
will be correct and complete, Mortgagor agrees to pay all expenses, charges and taxes in
connection with the preparation and recording of this Security Instrument. Mortgagor agrees to
sign, deliver, and file any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor's obligations under this Security
Instrument and to confirm Lender's lien status on any Property, and Mortgagor agrees to pay all
expenses, charges and taxes in connection with the preparation and recording thereof. Time is
of the essence.

SIGNATURES. By signing, Mortgagor agrees to the terms and covenants contained in this
Security Instrument. Mortgagor also acknowledges receipt of a copy of this Security
Instrument.

o

JANES E. KRECIK

anvidyally f ; '
PATRICIA L. KRECIK

Individually

JAMES E. KRECIK
Indiana Mortgage
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