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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on August 16, 2006 . The mortgagor is

ERNA P SUMMERS |

("Borrower").

This Security Instrument is given 1o
Option One Mortgage Corporation, a California Corporation

¥ ‘

which is organized and existing under the laws of CALIFORNIA )
and whose address is
3 Ada, Irvine, CA 92618 ("Lender"). ;
Borrower owes Lender the principal sum of NINTY TWO THOUSAND FOUR HUNDRED !
.AND NO 100THsg Doilars (U.S. $92,400.00 ).

This debt is evidenced by Borrower's note dated tHe same-date as this*Segurity strument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on September 01, 2036 .
This Security Instrument secures to Lender (2) theyrepayment of 'the, 'debt evidented by the Note, with interest, and all renewals,

properiy located in Lake County, Indiana:

11-10-0070-0008

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THERECF.

which has the address of 2621 KNOLLWOOD, CROWN POINT
[Street, City]
Indiana 46307- ("Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. Ail replacements and additions shall also be covered by this Security Instrument. !
All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawf{ully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and !
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Loan Number: 521043084 Servicing Number: 002212323-6 Date: 08/16/06

Lender on the day monthly payments are due under the Note, until the Note is paid in fuil, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items." Lender
may, at any time, collect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. § 2601 ¢t seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender
may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
veritying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used
by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Ttems when due, Lender may so tiotify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary (o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credi against the sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides othérwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, (o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these

person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the licn in 2 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prévent the
enforcement of the lien; or (c) secnres from the holder of the lien an agrecment satisfactory (o Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of tile Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the térm "extended coverage” and any other hazards, including floods or
tlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shaii not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applied first to reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lender's option, in such order and proportion as Lender may determine in its sole and absolute discretion, and regardless
of any impairment of security or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
to such components thereof as Lender may determine in its sole and absolute discretion; and/or (ii) to Borrower to pay the costs

or lack thereof, use the proceeds to Tepair or restore the Property or to pay the sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
s right to any insurance policies and proceeds resulting from damage
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" Loan Number: 527043084 Servicing Number:  002212323-6 Date: 08/16/06

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower acknowledges that the Lender does not desire (o make a loan to Borrower secured by this property on the terms contained
in the Note unless the property is to be occupied by Borrower as Borrower's primary/secondary residence. Lender makes non-

within sixty (60) days after the date of the Security Instrument, If Borrower breaches this promise to occupy the property as
Borrower’s primary/secondary residence, then Lender may invoke any of the following remedies, in addition to the remedies
provided in the Security Instrument: (1) Declare all sums secured by the Security Instrument due and payable and foreclose the
Security Instrument, (2) Decrease the term of the loan and adjust the monthly payments under the Note accordingly, increase the
interest rate and adjust the monthly payments under the Note accordingly, or (3) require that the principal balance be reduced to
a percentage of either the original purchase price or the appraised value then being offered on non-owner occupied loans.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security

evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal
residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

thereof shall be paid directly to Lendef whoy after deducting therefrom alf its expenses, including reasonable attorneys' fees, may
apply such proceeds to the sums secured by this Security. Instrument or 6 anycdeficiency under this Security Instrument or may
release any monies so received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and prosecute
in its own name any action or proceeding to enforce any such cause of action and may make any compromise or settlement thereof,
Borrower agrees to execute such further assignments and any other instruments as from time to time may be necessary to effectuate
the foregoing provisions and as Lender shall request.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include

8. Mortgage Insurance. [f Iender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect, If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wiil

required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

10. Condermmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Lender may apply, use or release the condemnation proceeds in the same manner as provided in paragraph 5
hereof with respect to insurance proceeds.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or

Page 3 of 6 IND10013 (06-08-06)



\LoanNumber: 521043084 Servicing Number:  002212323-5 Date: o08/16/06

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,

any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Goveming Law; Severability. This Security Instrument shall be governed by federal law and the law of the Jjurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, [ender may, at iis.option; require’ immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be_exercised by Lender if exereise-is prohibiied by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The motice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior, to the expiration of this(period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstae. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property putsuant to any power of sale contained in this Security Instrument;
or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which

Covenants or agreements; (c) pays all expenses inenrred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shail
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had oceurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pattial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmenial Law,

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost (including actual attorneys'

required plan), expenses and liability directly or indirectly arising out of or attributzable to (2) the use, generation, storage, release,

threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transport to or from the Property of any Hazardous Substances, (¢) the violation of any Hazardous Substances law, and (d) any
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As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. If any installment under the Note or notes secured hereby is not paid when due, or if Borrower

pursuing the remedies described in this Paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title
evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this property without
warranty (o the person or persons legally entitled to it, Such person or persons shall pay any recordation costs. Lender may charge
such person or persons a fee for releasing the Property for services rendered if the charging of the fee is permitted under applicable
law,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24. Misrepresentation and Nondisclosure, Borrower has made certain written representations and disclosures in order to

26. Waiver of Statute of Limitations. The pleading of the statute of limitations as 2 defense to enforcement of this Security
Instrument, or any and all obligations referred to herein or secured hereby, s hereby waived to the fullest extent permitted by
applicable law,

27. Modification. This Security Instrument may be modified or amended only by @n agreement in writing signed by
Borrower and Lender.,

28. Reimbursement. To the extent permitietl by @pplicable law) Barrower shiall reimburse Trustee and Lender for any

29. Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this Security
Instrument, the Security Instrument, or any other document or instrument executed in connection with the Security Instrument, Note
Or notes contains an error that was caused by a clerical mistake, calculation CITOr, computer maifunction, printing error or similar
error, Borrower agrees, upon notice from Lender, to re-cxecute any documents that are fiecessary (o correct any such error(s).
Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error.

30. Lost Stolen, Destroyed or Mutilated Security Instrament and Other Documents. In the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or
nstruments executed in connection with the Security Instrument, Note or notes (collectively, the "Loan Documents"), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the

Documents, and may be treated for al] purposes as the original copy of such Loan Document.

31. Assignment of Rents. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower shall have the right to collect and retain the rents of the Property as they become due and payable provided Lender has
not exercised its rights to require immediate payment in full of the sums secured by this Security instrument and Borrower has not
abandoned the Property.

32. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box{es)]

L] Adjustable Rate Rider L1 Condominium Rider [] 1-4 Family Rider
[ No Prepayment Penalty Option Rider | Planned Unit Development Rider 1 Occupancy Rider
L—_l Other(s) (specify)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it.

Witnesses:

2.

E oD
o

ERNA P SUMMER _Borrower -Borrower
_Borrower “BOITOWCI'
-Borrower -Borrower

STATE OF INDIANA,

Onthis (g7 day of

and for said County, personally appeared

County ss:agh

- \AOJJ‘ g c;)(ﬂ) o » before me, the undersigned, a Notary Public in

éi)erO\’Q? S Ao reg ¢S

WITNESS my hand and official seal,

My Commission Expires:

This instrument was prepared by M(}[ Z /%S g <M

Option One Mortgage Corporation
P.O. BOX 57096 1
IRVINE, CA 92619-709%¢ J

» and acknowledged the execution of the foregoing instrument,

Al L

s
EnEr S POTINR. D\ feF-

ol e & o

Official Seal
DONNA DYER

<1 Resident of Lake County, IN

My commission expires
July 2, 2014

-.vv-vvvvvv.vv—-‘

I affirm, under the penaltics for perjury, that I have taken reasonable care to redact each Social Security number in this document,

unless required by law.
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Lot 8, Building No. 2, Parcel 1, amended Plat of Four Seasons
Town Homes, Tract 106, Lakes of the Four Seasons, Unit No. 1, as
shown on Plat Book 51, page 44 in Lake County, Indiana.



