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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated August 9th, 2006 .
together with all Riders to this decument:
(B) "Borrower” is Grace Pizer, janjindiwvidual

Borrower is the mortgagor under this Security Instrument.
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey 1o Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]}

of Lake [Name of Recording Jurisdiction] :
Lots Numbered 15 and 16, Block 1 as shown on the recorded plat of South
Broadway Land Company's Asbury Park Addition to Gary recorded in Plat
Book 9, page 28 in the Office of the Recorder of Lake County, Indiana.

Parcel ID Number: 25-41-0059-0015 which currently has the address of
3962 Ohio Street [Street]
Gary [City], Indiana 46409 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform eovenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute & uniform security instrument covering real

property.
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(¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section ¢ to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items 'or ofherwise in accordance with Applicable
Law.

The Funds shall be held “int an institution ‘whose deposity are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. ‘Tender'shall’apply ‘the Funds to pay'the Escrow [tems no later than the time
specified under RESPA. Lender [shalljnot/charge Borrower for heldingand lapplying the Funds, annually
analyzing the escrow account, or verifying the Escrow Itéms, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined uander RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. Tf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. [f there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
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Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall geeupy, establish, and usegthe Property as Borrower's principal
residence within 60 days after the exeeution’of this/Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, whieh consent shall not be unireasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance ‘and 'Protection ‘of the Property; Inspections. Borrower shall not
destroy, ‘damage or impair thejProperty,. allow the Property. to deterigrate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable enirics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prier to such-an interior inspection specifying such reasonable cause.

8. Borrower's Lozn Application. Borrower shall be in- default if, during the TLoan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information} in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the

Property as Borrower's principal residence.
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

- termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Eender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall ‘be applied ‘to the'sumsisecured by this Security Instrument,
whether or not then due, withthe excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for inl Section 2. :

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied tojthe sums. secured by, this Security Instrument, whether or not then due, with

the excess, if any, paid io Borrower.
In the event of a partial taking; destruction,, orilassiin valuerof the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
rultiplied by the following fraction: (a) the fotal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partiat taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately belore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums‘are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the pariy against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if

]

Initials: ~f

@gG(EN) (0404) Page 9 of 15 Form 3015 1/01




@,
LO/L S0 w0y Sl j0 0L abed Hravo)(m)g-@

$ Jamountog Buniodal 10] empasoxd e seywads 1opuS J[ "sSAIppe Jo oFuRD § JOMOLIOE JO 15pua] AJnou
Apdwoxd [reys 1amouiog “ISPUST 0) 0HOU Aq SSIIPPE SO0U SJNINSGNS B PareUSISOp SeY JoMOLIog sso[un
ssaIppy Anedord o) 2q Jreys ssoIppe 9opou oy, osimIeo salinbar Ajssoidxs me olqeorjddy ssejun
SIoMOLI0g] [[€ 0 S0110U MISUOD [[eYSs IMOLIOL] U0 AUB 0] S0TON 'SUBal 18YJo Aq JUaS JI SSAIPPE 20130U
§ 30110 0} PAISAI[ID A[[enjoe USUM JO [IBWN SSB[O ISIJ AQ POJIEW UaUMm Jemoliog 0} USAIS usaq sARy
0] PawIaap 3q |[eys UALNISU] ANLINDAS ST} LA UONIIUUOD U JMOLIOg 0} 2o10u Ay “BUniImM Ul 9q isnw
JuaWnSU] AJINOG SIYI (PIM UOTIOSNIUO) Ul ISPUDT JO JSMOLIog AQ USAIS Sa0nou [V 'SNoN ‘ST
"33 reyoroac Yons Jo
Mo FuisLie SALY YU 10M0IJ0g UOTIOE 3O Y11 AR JO 10ATeM B SIMIIISUOD [[I4r Jomortog o3 juswiied 1enp
Aq epewr punjai yons Aue jo eoueidaooe s Jamortog "(2joN 2y Japun 1oj papraoxd st aSreyo juswiederd
B 10U Jo Ieyeum) oFreys juowkedord Aue jnoypim juswdedoid [enred e se pejesn oq M uononper
oy ‘edound seonpar punjal € J] “semoriog o3 JmowAed wenp e Jumyew Aq Io 510N Yl 19PUN PAMO
jedourid ayy Sutonpal Aq punjer sTp oxew 0) 3s00YD AR ISPUST "IOMOLIOF O} PIpUnial oq [[im sy
panruiiad papaaoxs yolym Jomo1I0g WO Pajoa[[oo Apeale suns Aue (q) pue ‘rwi papiuusd ayg o) o8eyo
U} 20oNpa1 o} AJessadau jJunowre oy} £q paonpa 3q [[eys a8reys ueo| yons Aue () :usyy ‘syun| panuwad
S} PIROX2 UBOT 21} YA UONISUHOD U PRIoa[[00 3q 0} IO Palds]oo s33Ieys Ueo| JaUjo IO 1SaIeiul o) 1By
0s pejardroqur Af[euny s1 me] 18y} pue ‘SoFIeyo Heo] WINUTXELI $)98 YOIYM ME[ B 0} 302[qns st upor ot J|
“me] 9[qedi[ddy Aq Jo juswinnsuy A1moag sty Ag panqyold A[ssaxdxa are ey saaj
a31eyp j0u ABwr JOpUST "39F Yons jo BwiSreys oy} uo uomiquyold € se PanLsU0d 9q 10U [EYS IMOLIog O} =)
or1o0ds € 281eypd 0] JustUNIISU] ALMSdS ST U AJuioyime ssaxdxa Jo soussqe ay) 533} Jaio Aue o) presor uf
"$29] uonenyea pue uonoadsul Apedosd “soap sAsulone ‘o1 pajmul] 0t ng Surpniour “uanmusuy Anoag
SIy) Jopun sSLr pue Aadold ayy Urjsesequl s Jepue] Bunoeioidsyo osodmd oy 105 Gmejep s tomoliog
M UOnoduuoo Ul pauiojisd seoialas Iof 1599) IoMONOg BFTeId Kglu 1opus seSieyD) UBOT pY
"ISpUS JO SUFISSE PUE SI0SS200NS 9] HISUa] PUR (7 UONSg
ur papraord se jdeoxa) purq [[RYs GuaMmusU] Aundag: I JO $HUBWARISE pUB SJUBUSA0D SYY -SunLim
Ul 95B3[QJ YOS O} S2213e JopuaT SSOim JuUSWnASUl Aioes siy) 13phn AJijiqer] pue suonESIqo § 18molIog
Wwoly paseafad 9q 10U RIS IMOII0Y JUSLLNISUL AJII03S S} JSPULL S)iJeuag PiE s)YS1I s Jamollog JO (2
ureqo [reys “Iepuo| Aq paaoidde sI pue ‘Funiim ul USWINISUT AJLINGAS SI] JSpun suoiesI[qo s emoliog
solnsse oYM IMMOIIOF JO ISSIANW] (UL)I0SSI00NG AU g uoness (Jo  suoisiacad eyp 01 1palgng
URsHoD § Jaudis-0o
3y MoYNM 2JON S} IO JUSWINISU] AJLNISS SIY) JO SULS) 8y 0] predal ylm SUOTIEPOLILLIONE AUB el
10 IB2qI0] ‘AJIpotu ‘pudixo 0} 9288 URD Jomoliog JOIo Aue pue Ipua] jey) sedife (9) pue “uswnaisuf
A31moag sIY) Aq poamods swns oy Aed 01 pareSijqo Ajjeuosiad jou si (q) “uswmisul AIUNGSS SIy) JO SULIA)
a1y Jopun A1iedold SU) Ul 1SOIJUI S JOUSIS-00 o) A0AU0o pue ueIS 9FesLow o) A[Uo Jusumnsuy A1INseS
st BuruSis-0o s1 () :(,JeuSis-00, B) SION SUl 9IN0OXS 10U $80p G Juswnnsuj AJINOSS Sy} SuIIs-00
Oy Iomoliog AUe “JOASMOH ‘[eioass pue Juiol aq [[eys A)Iqel] pug SuonesIqo s JeMoLIog e saaide pue
SHIBUSACD IDMOLIOE "pUncy SUSIssy Pl S10553390§ SI1aU15-00) SAN[IqEIT [BI9A9S pue jumiof €
"Apatuaa 10 1y3ix Aue Jo as1o10Xa oty apnpad
JO JO JOATEM B 8¢ JOU [[BYS ‘Bnp Usy) JUNOWIE J1f) UBY) SSI] SJUACUIE UI O JSMOLIOF JO 1S121U] Ul SI0SSI0INg
Io sanpu2 ‘suosied poyi wiol sjuswiAed Jo Soueideoor s JOpUS UOHEIIUI] INOYIAM “Sulpniour Apswial
Jo W31 Aue SuIs1ooxs Ul BpUST AQ 20UBRSGIO] AHY “ISMOLIOY JO ISIAU] UL SI0SSI00NS AUE IO 10MOLIog
[eut3Lo oY) Aq epewu puBwop Aue Jo ucseal Aq JUSWUNYSUL AIN2aS ST} £ PaINgos sUMS ot) JO UOHRZIIOWR
AJIpowr asmmIaylo 10 Jusiiked O] SWI) PUSIXS O] SSMJRT OF IO JOMOLIOF JO 1S2I)U] Ul I0ssaoong Aue
jsurede s3urpaaocid ooUSWIWOD 0} paJinbal aq J0U [[BYS IBPUST “I18MOLIOG JO JS0I0U] Ul SIOSS300Ng Aue Io
Tamousog Jo A[Iqel] U} sses|ar 0] ajelado 10U [[BYS J3MOLIOE JO 1S2IJU] Ul I0S5300NS AUR 10 10MOLIof 0}
Jopua] Aq pajuels JusumIsul A111n9ag 1Y) AQ PAIdas SWNS YT JO UONEZIOURE JO UOTIEaIpow 1o Jusuiied
I0] Qwill Q) JO UCISUSIXT “IMAIZAM, © JON JPPU] Ag 2IUBIBIQIOF ‘pasud[ay JON Jlamoxiog “T[
"7 nonseg ur 10] papiaoad japio syy mw paydde
2q [reys Anadorg oy jo yedss Jo uonelosal o) parjdde jou sre jeI) speoo0ld SNOSUB[PISHA [V
"Iopua 03 pred 9q [[eys puw pouSisse Aqa.oy oe
Auadoad ayy Ul 1S5IUL § I9pUST JO WswLedun oY) 01 AJqeInqLINE oIt Jey) safeuwrep 10§ WL Jo pRme Aue
Jo spaasord ay], usuinnsu] A1Lnaag suy Hpun siySu 10 Atedord oy ur jsaIuI § Jopudr| Jo jusuredu
[eLIdEW 1930 10 Atedoid oty Jo aimsyio) sepnjserd Quswidpn( s Jopua Ul “jeyl Suini B yum passiwsip
2q 0} Su1pasooid 10 uonde ay) Suisnes Aq ‘G UOHDRS Ut PApTA0Id SE 2BISULAI “POIMIDO SBY UOHBIIE00E




change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the taw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred-in a bond for deed, coniraet for deed, installment sales contract or
escrow agreement, the intent of which is the fransfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Bortower is sold ot transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall ‘not ‘be’ exercised by [ Lender “if such‘éxercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Botrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as 1f no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purposc of protecting Lender' s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in. the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of
the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely atfects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure’by judicial'proceeding and sale of the Property. The notice shall
further inform Borrower of the right,to:reinstate after acceleration and the right to assert in the
foreclosure procceding the nonexistence‘of a default'or any other defensé of Borrower to acceleration
and foreclosure. If the detandt<ds not)cured on or before the date specified injthe notice, Lender at its
option may require immediate payment ingfull of all sams.secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law,

24. Waiver of Valuation and Appraisement. Berrower waives all right of valuation and
appraisement.
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STATE OF INDIANA, Lake County ss:

On this 9th day of August 2006 , before me, the undersigned, a Notary Public
in and for said County, personally appeared Grace Pizer

and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal.

My Commission Expires: 10/04/2010

L s .
Notary tumcy L Williams
County of Resi e: Lake

MANCY L. WILLIAMS
Lake County
My Commission Expires
October 4, 2010

This instrument was prepared by: "I AFFIAM, UNDER THE PENALTIES FOR
PERJURY, THAT | HAVE TAKEN REABON:
Lake Federal Bank, FSE ABLE CARE TO REDACT EAGCH SOCIAL
7048 Kennedy Avenue SECURITY NUMBER IN THIS DOGUMENT,
Hammond, IN 46323 UNLESS HEOUIH‘EBT‘?‘LAW." |
PREPARED BY: e

Initials: ; )_ i/ -
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 9th day of August 2006 ' .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date giveén by the
undersigned (the "Borrower") to secure Borrower's Note t0 Lake Federal Bank, FSB

(the
"Lender”) of the same date and covering the Property described in the Security Instrument
and locaied at: 3962 Ohio Street
Gary, IN 46409
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition fo
the Property described in the Sacurity Instrument,_the following items now or. hereafter
attached to the Property to the extent'they ‘are fixtures are'added to the Property description,
and shall also constitute the Property covered by the Security Insttument: building materials,
appliances and goods of every nature w hatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Property, including, but not limited to, . those for
the purposes of supplying,or. distributing,heating, coeling; eleetricity, gasf water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water/closets sinks|lranges; (stoves; irefrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached ficor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall -not allow

any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted. .

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
:n this paragraph G, the word "lease" shall mean "sublease” if the Security Instrument is on a
easehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardiess of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and Qi) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
hefd by Borrower as trustee for the benefit of Lendersonly, ta:be applied to the sums secured
by the Security Instrument; (ii) Lender shall"be entitled to callect and receive all of the Rents
of the Property; (i) Borrow e agrees that each.tenant of the Prepesty shall pay all Rents due
and unpaid to Lender or Lenders agents upon Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents
shall be applied first 1o} the [costs, of taking: control ;of ;and- managing the Property and
collecting the Rents, including, but not limited to, attorney's'fees, Teceiver's fees, premiums
on receiver's bonds, repair and-maintenance costs, insurance premiums, taxes, assessments
-and other charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or anyJudiciain appointed receiver shall be liable to account for
only those Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointed to take |grossession of and manage the Property and coliect the Rents and profits
derivgtd from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of takin% cantro! of and
managing the Property and of collecting the Rents any funds expended by Lender for such
Furposes shall become indebtedness of Borrower to Lender secured by the Security
nstrument pursuant to Section 9.

Borrow er represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicialiy appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at anY time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate w hen all the sums sectired by the Security Instrument are paid in full,

l. CROSS-DEFAULT PROVISION. Borrower's” default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security instrument.

Initials: 2! /0,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained

in this 1-4 Family Rider.

(Seal)

Moica /9%

Grace Pizer

-Borrower

{Seal)
-Borrower

(Seal)

-Borrow.er

(Seal)

@;@-STR {0401).01

-Borrower

Page 3 of 3

(Seal)

-Borrower

(Seal)

-Borrow er

(Seal)

-Borrower

(Seal)

-Borrow er

Form 3170 1/01




ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 9th day of August, 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to Lake Federal Bank, FSB

(the "Lender") of the same date and covering the Property described in the Security Instrument and located
at:
3962 Ohio Street
Gary, IN 46409
[Property Address]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULTJIN' HIGHER'PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and‘agreeas|follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the 1st day of September 2009
and on that day every 12th month thereafter. Each date on which my interest rate could change

is called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

%BSQR (0009) Il
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(D) Limits on Interest Rate Changes
(Please check appropriate boxes; if no box is checked, there will be no maximum limit on

changes.)

[] (1) There will be no maximum limit on interest rate changes.
(2) The interest rate T am required to pay at the first Change Date will not be greater than

9.000 % or less than 7.000 %.

[(x] (3) My interest rate will never be increased or decreased on any single Change Date by more
than TWO AND 000/1000 percentage
points { 2.000 %) from the rate of interest I have been paying for the
preceding period.

(4) My interest rate will never be greater than 14.000%, which is called the
"Maximum Rate."
(x] (5) My interest rate will never be less than _ 7.000%, which is called the

"Minimum Rate."

{6) My interest rate will never be less than the initial interest rate.

(7) The interest rate I am required to pay at the first Change Date will not be greater than
% or less than %. Thereafter, my

interest rate will never be ineréaséd or decreasedlon any single Change Date by more than

percentage points
( %) from the rate of interest [ have been paying for the preceding
period.

(E) Effective Date of Changes

My new interest rate will become effective on each ‘Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change, The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question 1 may have regarding the notice.

Initials: 2 & .fﬁ .
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BY SIGNING BELOW, Borrower

Adjustable Rate Rider.

accepts and agrees to the terms and covenants contained in this

(Seal)

(Seal)

Grace Pizer

A

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

-Borrower

%sssR {0009)

(Seal)

~Borrower

Page 5 of 5

(Seal)

-Borrower




