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This instrument Prepared By:
Coreen Mentgen

1 E 22nd St, Ste 720
Lombard, IL 60148
630-785-2050

After Recording Return To:

Flick Mortgage Investors, Inc.
1 E 22nd St, Ste 720

Lombard, IL 60148

866-484-7283

Loan #: 06-06-0594-11

Mortgage
MIN # 100142000000237997

THIS MORTGAGE ismade this  11th dayol July 2006 . between the
Mortgogor. James P Gates and Shelly M Gates, Husband and Wife

(herein "Borrower").
and the Mortgagee, Mortgage Elecironic Registration Systems. Inc. (“MERS"), (solely as nomince for Lender, as hereinafler
defined. and Lender's successors and assigns). MERS is organized and cxisting under the faws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, M| 48501-2026, Icl. (888) 679-MERS.

Flick Mortgage Investors, Inc.
is organized and existing under the laws of The Stata of Florida
and has an address of 9155 & Dadeland Blvd PH=1, Ste 1712,

Miami, FL 33156 (herein “Lender™).
WHEREAS. Borrower is indebled to Lender in the principel sum of US$ ~ 16,050.00 which indebtedness is
evidenced by Borrower's note dated July 1ith, 2006 and exlensions and rencwals thereof (herein 7Note™),

providing for monthly instaliments of principal and interest. with the batance of the indebtedness, if not sooner paid, due and
payable on  Awgust 1st, 2021

"TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment ol all
other sums, with the interest thereon. advanced in accordance herewith to protect the security of this Morigage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage. grant and convey to
MERS (solcly as nomince for Lender and Lender’s successors and assigns) and to the successors atid nssigns of MERS the
foltowing described property located in the County of Marion . State of Indiana:
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LOT 264 IN TURKEY CREEK SOUTH UNIT 6, AS PER PLAT THEREOF
RECORDED IN PLAT BOOK 40 PAGE 104, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA

PIN #: 08-15-0445-003 (65.0X129.0)

which has the address of 1130 West 72nd Court
[Street]

Merrillville . Indiana’ 46410 (herein "Property Address"):
[City} 1Zip Code)

TOGETHER WITH all the improvements now orhereafier erecled omthe property, andiall easements. rights, appurienances
and rents. all of which shall be deemed to be and remain a part of the properly covered by this Mortgage; and all of the foregoing,
together with said property (or the leaschold estate il this Mortgage is on a leasehold) are hereinafler referred to as the "Property”.
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Morigage; but, if
necessary to comply with law or customs, MERS. (as neminee for Lender and Lender’s successors and assigns), has the right: to
excreise any or all of those interests, including, but not linvited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, bul not limiled to, refeasing or canceling this Morigage.

BORROWER COVENANTS that Borrewer is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Properiy, and that the Property is uncncumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to encumbrances
of record.

UNIFORM COVENANTS. Borrower and Lender covenunt and agree as lofiows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principot and inicrest indebtedness
evidenced by the Note and late charges as provided in the Nole.

2. Funds for Taxes and Insurance, Subject lo applicable law or o writlen waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and intercst are payable under the Note, until the Note is paid in full, 2 sum (herein
"Funds") equal to one-twelllh of the yearly taxes and assessments {incfuding condominium and planned unit development
assessments, il any) which may attain priority over this Morigage and ground rents on the Property, il any. plus one-twetfth of
yearly premium installments for hazard insurance, plus one-telfth of yearly premium installments for morigage insurance, if any.
all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thercof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such
payments ta the holder of a prior mortgage or deed of trust il such holder is an institutional fender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or account of which are insured or
guaraniced by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxcs, assessmenls. insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said accounl or verifying and compiling said asscssments and bills, unless Lender pays Borrower interest on the Funds
and applicablc law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of
this Morlgage that interest on the Funds shall be paid to Borrower, and unless such sgreement is made or applicable iaw requires
such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
cach debit (o the Funds was made. The Funds are pledged os additional security for the sums secured by this Morlgage.

S C SC

Form 3815 1/80

FMI - Second Morigage - IN - INEM2V - 1/06 Page 20l &



1T the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior 1o the due
dales of taxes, assessments. inserance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments.
insurance premiums and ground rents as they fall due, such excess shall be. at Borrower's oplion, cither promptly repaid o
Berrower or credited (o Borrower on monthly instaliments of Funds. Il the amount of the Funds held by Lender shall not be
sufficient to pay laxes, assessmenls, insutance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount nccessary 10 make up the deficieney in one or more payments as Lender may requirc.

Upon payment in full of slf sums sccured by this Morigage, Lenader shall promptly refund fo Borrower any Funds held by
Lender. If under Paragraph 17 hereol the Property is sold or the Property is othcrwise acquired by Lender, Lender shali apply, no
fater than immediately prior to the sale ol the Property or its acquisition by Lender. any Funds held by Lender al the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise. all payments received by Lender under the Note and
paragiaphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph
2 hereol, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Liens.. Borrower shall perform all of Borrower's obligations under any
mortgage. deed of trust or other security agreement with a lien which has prierity over this Mortgage, including Borrowet’s covenanls
to make payments when due. Borrower shall pay ercauseto bepaid all foxes: asscssmentsgnd other charges, fines and impositions
altributable (o the Property which may attain a prierity over this Morigage. and lcoschold payments or ground reats, if any.

5. Hazard Insurance. Borrowoesshall keep the improvements now. existing or hercafier erceted on the Property insured
against loss by firc. hazards included within the term extended coverage”. and such othier hazards as Lender may require and in
such amounts and for such periods as Lendenmay reqlire.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender/ provided, that such
approval shall not be unreasonably withheld. Al] insurance policies and renewals thereof shall be in a form acceptable to Lender
ond shall include & standard mortgage clause in favor of and in o form aceeplable to Lender, Lender shall have the right to hold
the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priarity over this Mortpape.

In the event of loss, Borrower shall give prompl notice to the insurance carricr and Lender. Lender may make proof of loss if
nol made promptly by Borrower,

1 the Property is abandoned by Borrower, or if Borrower fails Lo respond to Lender within 30 days from the dale notice is
mailed by Lender to Bormower that the insurance carrier olTers to seltte a claim for insurance benefits, Lender is authorized 1o
collect and apply the insurance procecds at Lender's option cither to restoration or repair of the Property or to the sums secured by
this Morigage.

6. Preservation and Maintenance of Property; Leaseholds; Condeminiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall nol commit wasie or permil impairment or deterioration of the Property and shail
comply with the provisions of any lease if this Mortgage is on a leaschold. if this Mortgage is on e unil in a condominium ora
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
goveming the condominium or planned unit development. the by-laws and regulations of the condominium or planned unit
development. and constituent documents,

7. Protection of Lender's Security, | Borrower fails to perform the covenants and agreements contained in this Morlgage, or
if any action or proceeding is commenced which materially affects Lender's intercst in the Property, then Lender, at Lender’s
option, upon notice to Borrower, may make such appearances, disburse such sums. including reasonable alorneys® fees, and take
such action as is necessary to protect Lender's inicrest, 1f Lender required mortgage insurance os a condition of making the foan
sccured by this Morigage, Borrower shall pay the premiums required to maintain such insurance in effect unti! such time as the
requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or applicable faw

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, ot the Note rate, shall become additionat
indcbicdness ol Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such amounis
shall be payable upon notice from Lender to Borrower requesting payment thercof. Nothing contained in this parograph 7 shall
require Lender Lo incur any expense or take any aclion hereunder.
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8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the properly provided that
Lender shatl pive Borrower notice prior io any such inspection specifying reasenable cause therefore related to Lender’s interest in
the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking ol the Property. or part thereof, or for conveyance in lieu of condemnation, are hereby assigned ond
shall be paid to Lender, subject to the terms of any mortguge, deed of trust or other security agreement with & lien which has
priorily over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender 1o any successor in interest of Borrower shall not operate to
refease, in any manner. the liability ol the original Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings against such successor or refisse (o extend time for payment or otherwise modify amortization of the sums
sccured by this Mortgage by reason of any demand made by the original Borrower and Bosrower's successors in interest, Any
(orbearance by Lender in exercising any right or remedy hereunder. or othenwise afforded by applicable law, shell not be a waiver
of or preclude the exercise of any such right or rempedy.

11, Successors and Assigns Bound; Joint snd Several Liability; Co-signers. The covenants and agreememts herein
contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hercof. Allcavenants and agreements of Borrower shall be joint and scveral. Any Borrower
who co-signs this Mortgage, bul dogs nol execute the Note, () is co-signing this Mortgage oaly to, morigage, grant and convey
that Borrower's interest in the Property to Lender tnder the terms of this Mortgape. (b) is not personally liable on the Note or
under this Mortgage. and (c) agrees that Lender and any_other Borrawer hereunder may. agree to exiend, modify, forbear, or make
any other accommodations with regard to the terms of this Morigage or the Note without that Borrower's consent and without
releasing that Borrower or modifying this Morigage as 1o that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (@) any notice to Botrower
provided for in this Morigagc shall be given by delivering it or by mailing such notice by certified mail addressed 1o Borrower at
the Properly Address or at such other address as Borrower may designale by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certificd mail to Lender's address stated herein or to such other address as Lender may designate
by notice lo Borrower as provided herein. Any notice provided lor in this Morigage shall be deemed to have been given to
Borrower or Lender when glven in the manner designated herein.

I13. Governing Law; Severability. The state and local laws applicable to this Mortpage shall be the laws of the jurisdiction in
which the Property is located. The foregoing sentence shall not limil the applicability of Federal law to this Mortgage. In the
event that any provision or clause of this Morigage or the Note conflicts svith applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this end the provisions
of this Mortgage and the Note are declared to be severable.. As used herein. “costs”, "expenses” and "atlorneys' fees” include all
sums to the extent not prohibited by applicable law or limited herein.

t4. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of
exccution or afler recordntion hereofll

5. Rehabilitation Loan Agreement. Borrower shall fulfilf ail of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrowet enters info with Lender. Lender, ai Lender's option, may require
Borrower to execute and deliver 1o Leader, in 2 form acceplable lo Lender, an assignment of any rights. clzims or defenses which
Borrower may have agninst parties who supply labor, materinls or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interestin it is
sold or transferred (or il a beneficial interest in Borrower is sold or (ransferred and Borrower is not a naturs] person) without
Lender's prior written consent, Lender may, at its option. require immediate payment in full of all sums secured by this Mortgage.
However. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Morlgage.

If Lender exercises this option, Lender shall give Borrower notice of accelerstion. The nolice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Morigage.
If Borrosver fails to pay these sums prior (o the expiration of this period. Lender may invoke any remedies pennitted by this
Maortgage without further notice or demand on Borrower,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Acceleration; Remedies. Except s provided in paragraph 16 hercof, upon Borrowet's breach of any covenant or
agreement of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Morigage, Lender
prior to acceleration shall give notice to Borrower as provided in paragraph 12 hercof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such breach
must be cured: and (4) that failure to cure such breach on or before the date specified in the notice may result in acceleration of the
sums secured by this Mortgage, forcclosure by judicial proceeding, and sale of the Property. The notice shall further inform
Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the nonexistence of
default or any other defense of Borrower to acceleration and foreclosure. 1fthe breach is not cured on or before the date specified
in the notice, Lender, at Lender's option. may declare ail of the sums secured by this Morigage lo be immediately due and payable
without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitfed to collect in such
proceeding all expenses of foreclosure, including. but not limited to. reasonable attorneys' fees, court costs, and costs of
documentary cvidence, absiracts and title reports.

18. Borrower's Right to Reinstate, Nolwithstanding Lender's acceleration of the sums sccured by this Mortgage due to
Borrower's breach. Borrower shall have the right to-have any proceedings begun by Lender to enforce this Morigage discontinued
at any lime prior 1o entry of a judgment enigreing this Morigage.if; (a)Borrower pays Lender all sums which would be then due
under this Morigage and the Note had no acceleralion ecctirred; (b) Borsower cures all breaches of any other covenants or
agreements of Borrower contained i this.Mortgage; (¢} Borrower pays all reasonable expenses incurred by Lender in enforcing
the covenants and agreements of Bortower contdined in this Mortgage. and in enforeing Lender's remedics as provided in
paragraph £7 hereof, including. but not limited-to. reasenablc atlomeys’ fces and court casts: and (d) Borrower takes such action as
Lender may rcasonably require Lo assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's obligation
to pay the sums sccured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower. this Mortgage
and the obligations sccured hereby shall remain in full force and effect as il no acceleration had occurred

19. Assignment of Rents; Appoiniment of Receiver. As additional security hercunder, Borrower hereby assigns to Lender
the rents of the Property. provided that Borrower shail, prior to acceleration under paragraph |7 hercol or abandonment of the
Property, have the right to colfect aad retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by & court Lo enter upon, take possession of and manage the Property and to collect the rents of the Properly including
those past due. AH rents collccted by the receiver shall be appied first to payment of the costs of management of the Property and
collections of rents, including. but not limited Lo, receiver's fees. prentiums on receives's bonds and reasonable attorneys' fees, and
then 1o the sums secured by this Mortgage. The recciver shall be liable 1o account only for those rents actunlly received.

20. Release. Upon payment of all sums secured by this Mortgoge. Lender shall release this Mortgage without charge lo
Borrower. Borrower shall pay all cosls of recordalion. if any,

21. Attorneys' Fees. As uscd in this Mortgage and in the Note, "atlorncys’ fees” shalf include allorneys’ fees. il any. which
may be awarded by an appcliate court,

22, The following Riders arc 1o be executed by Borrewer [check box as applicable]:

D Adjustable Rate Rider D Condominium Rider D Second Home Rider
E' Balloon Rider D Planned Unit Development Rider |I| Othet(s) [specify}

Prepayment Rider
[Z] {-4 Family Rider D Biweekly Payment Rider

<¢ s5C
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Eender request the holder of any morigage. deed of trust or other encumbrance with a lien which has priorily
over this Morigage lo give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any defauit under the
superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has exceuted and acknowledges receipt of pages 1 through 6 of this Mortgage.

/

| . s M55

%" (Seal) %g /4 éfwmn o
James P Gates - Borrower Shelly M Gafes - Borrower

by James P, Gates, as Attorney-in-fact

{Seal) {Scal)
- Borrower - Borrower
(Scal) {Seal)
- Borrower - Borrower
Witness - . Withess -
State of Indiana.
é SS:
County of-Mariom Lot
Before me the undersigned, a Notary Public for é/jué ¥ County. State of Indiana.

personally appeared  James P Gates and Shelly M Gates,

and acknowledged

VALERIE M. GILBERT M/ £ 'w

Laka County Notary Signature \/a™

the execution of this instrument this 11th day of July ., 2006

My Commussion Expires

Aptil 25, 2000 | Valerie M. Gilbert

Printed/Typed Name Notary Public
{Senl) My commission expires:
This Instrument prepared by: M . W 1 (\ l\ a/m S Counly of residence:
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I affirm, under penalties for perjury, that I have taken reasonable care to redact
each Social Security number in this document, unless required by law.

(Moo M Sty




Balloon Rider

(Conditional Right To Refinance)
MIN #: 100142000000237997 Loan #: 06-06-0594~11

THIS BALLOON RIDER is made this 11¢h  day of July, 2006 . and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned ("Borrower") to secure Borrower's Note to

Flick Mortgage Investors, Inc., A Florida Corporation
("Lender") of the same date and covering the property described in the Security fnstrument and focated at:
1130 West 72nd Court, Merrillville, Indiana 46410

The interest rate stated on the Note is calied the "Note Rate”. The date of the Note is called the "Note Date”. | understand the
Lender may transfer the Note, Security Instrument, and this Rider. Lender or anyone who takes the Nole, the Securily Instrument,
and this Rider by transfer and who is entitled to receive payments under the Note is cabled the "Note Holder”.

ADDITIONAL COVENANTS. in addition tothe covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as foliows (despite anything (o the centrary centained in the Sccurity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the Maturity Dale of the Note'and Sectrity Instrument (the "Maturity Date), 1 wilt be able'tc obtain a new lonan ("New
Loan") with a new Maturity Date o' August. 01, 12036 .and with an interest rate equal to the "New Loan Rate”
determined in accordance with Section 3 below il all the condilions provided in Section 2 and 5 below are met {the "Condilional
Refinancing Option”). I those conditions arc nol met, | understand that the Note Holder is under no obligation to refinance or
modify the Note. or to extend the Maturity Date. and that | will have to repoy the Nole from my own resources or find a lender
willing to lend me the moncy lo repay the Note.

2. CONDITIONS TO OPTION

1 want to exercise the Conditiona) Refinancing Option al malurity, cerlain conditions musl be met as of the Maturity Date.
These conditions are; (a)} | must still be the owner of the property subject to the Security Instrument (the "Properiy™); (b) [ must be
current in my monthly payments and cannot have been more than 30 days late on any of the 12 scheduled monthly payments
immediately preceding the Maturity Date; {c) the New Note Rale cannot be more than five percentage points above the Note Rate;
and (d) | must make a written request to the Note Holder as provided in Scelion 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a lixed rate of inlerest equal to Fannic Mac's required net yield for 30-year {ixed-rate mortgages
subject to a 60-day mandaiory delivery commiiment. plus one-half of one percentage point (0.5%), reunded to the nearest
onc-cighth of one percentage point (0.125%) (the "New Note Rate”). The required nct vicld shall be the applicable net yicld in
cffect on the date and lime of day that the Note Holder receives notice of my election to exercise the Conditional Refinancing
Option. I this required net yield is not available. the Note Holder will determine the New Note Rate by using comparable
information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 ahove is not greater than five percentage points above the Note Rate
and ali other conditions required in Scction 2 above are satisfied, the Note Holder will determine the amount of the manthly
payment that witl be sufficient to repay in full (a) the unpaid principal, plus (b} accrued but unpaid interest, plus (c) alf other sums
1 will owe under the Note and Securily Instrument on the Maturity Date (assuming my monthly payments then are current, as
required under Section 2 above), over the term of the New Note at the New Nole Rate in equal monlthly payments. The result of
this calculation will be the omount of my new principal and imerest payment every month until the New Note is fully paid.

< 5C

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument Form 3180 8/01

FME - Mulll-State Balloon Rider 3180 - Z3180A - 4104 Page t of 2 www . l1stchoicenow, com




5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Dale and advise me ol the principal.
gecrued but unpaid interesl, and all other sums 1 am expected 10 owe on the Maturity Date. The Note Holder also will advise
me that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder will
provide my payment record information, together with the name. title. and address of the person representing the Note Holder
that | must notify in order to exercise the Conditional Refinancing Option. 11’1 mect the conditions of Section 2 above. | may
exercise the Conditionat Refinancing Option by notifying the Note Holder no later than 45 colendar days prior to the Maturity
Date. The Note Holder will caleulate the lixed New Note Rate based upon Fannie Mac's applicable published required et
yicld in cffect on the date and time of day notification is received by the Note Holder and as calcutated in Section 3 above. |
will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ewnership. Before the
Malurity Date, the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount, and
a date. time and place at which | must appear Lo sign any documents required to complete the required refinancing. |
understand the Note Holder will charge me a $25tiprocessing fee and the costs associated with updating the title insurance

policy, if any.

BY SIGNING BELOW. Borrower(s) accept(s) and agrees lo the terms and covenants contained in this Balloon Rider,

ga / ég_" - (Scal) lﬁ éb/ 4 (,-Scal JA

- Borrower

> A

Shelly

James P Cataes - Borrower es {
by James P. Gates, as Attorney-in-fact

{Seal) {Scal)

- Borrower - Borrower

(Seal) (Seal)

- Borrower - Borrower
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1-4 FAMILY RIDER

(Assignment of Rents) 06-06-0594-11

THIS 1-4 FAMILY RIDER is made this 11th day of July 2006 s
and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower") to
secure Borrower’s Note 10

Flick Mortgage Investors, Inc.
(the
“Lender") of the same date and ‘covering the Property described in the’ Security Instrument and located at:

1130 West 72nd Court, Merrillville; Indiana 46410
etogperty Addresst

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter attached to the
Property to the exient they are fixiures are added 1o the Property description, and shall also constitute the
Property covered by the Security [nstrument: building materials, appliances and goods of every nature
whalsoever now of hercafter located in, on, or used, or intended fo be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distribuling heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath twbs, water heaters, water closets, sinks. ranges, sloves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attachied mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shali be deemied 1o be and remain a part of the
Property covered by the Security Instrument. All of the foregoing logether with the Property described in
the Security Instrument (or the feasehold estate if the Security Instrument is ona leasehold) are referred to
in this 1-4 Family Rider and the Security Instrument a3 the "Properly."
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall rtot seek. agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with ail Iaws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not atlow any lien
inferior 10 the Security Instrumen! (a7be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shatl maintain_insurance against rent loss in addition to
the other hazards for whigh insurance is required by Section 5.

E. "BORROWER'S RIGHT-TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request alter default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean
*sublease” if the Security Instrument is on a jeasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigrs-and transfers to Lender all the rents and revenues
("Rents") of the Properly, regardiess of to .whom the Rents of the Property are payabie. Borrower
authorizes Lender or Lender's agents to coliect the Rents, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents unti: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (if) Lender has
given notice to the tenani(s} that the Rents are o be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default lo Borrower: (i) all Rents received by Borrower shall be held by
Borrower as frustee for (he benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Renis of the Property; {iii)

initialsg Sé ; d
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BY SIGNING BELOW., Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

7 / CC_“ (Seal) (3551’5 ,,5;:

James P Gates -Borrower Shelly M Gates -Borrower
by James P. Gates, as Attorney-in-fact

{Seal) (Seal)
-Barrewer -Borrower
(Seal) {Seal)
~Burrower -Borrower
{Seal) {Seah
-Borcower =Berrower
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender ar Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially appolfited receiver shall be liable to*account for onty those Rents actuaily
received: and (vi) Lender shali be entitled to have a recsiver appointed to take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

{f the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the' Renis ‘any " funds"expended' by Lender for 'stich” purposes shall become
indebtedness of Sorrower to Lerider sécured by dlie Security instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has nol executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower, However,
Lender, or Lender's agents or a judicially appointed recciver, may do so at any time when a default occurs.
Any application of Rents shall nol cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall terminate when afl the sums secured by the Security
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's defoult or breach under any note or agreement in
which Lender has an interest shall be o breach uider the Secority Instrument and Lender may invoke any of
the remedies permitied by the Security lnstrument.

NG S &
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Prepayment Rider

Loan #: 06-06-0594-11

This Prepayment Rider is made this 11th day of July . 2006 and is incorporated into and shal] be deemed to
amend and supplement the Morigage. Deed of Trust or Security Deed (the “Security Instrument") of the same date given by the
undersigned (the "Borrower”) 1o secure Borower's Note (the "Note"}to Flick Mortgage Investors, Ine., A
Florida Corporation (the "Lender”) of the same dale and covering the property described

in the Security instrument and locatedat 1130 West 72nd Court, Merrillville, Indiana 46410
{the "Property").

Additional Covenants, Notwithstanding anything 1o the contrary set forth in the Note or Security Instrument. Borrower and
Lender further covenant and agree as follows:

Borrower has the right to make paynicnts of prineipal at any linte before they arc due. A payment of principal only is
known as a "prepayment”. A "[ull prepay mept™. is-the prepayment of the entire unpaid principal duc under the Note. A
payment of only part of the unpaid principal'is known 95 a*partial prepayment’.

If, within the 36 month(s) period beginning with the date Borrower executes the Notc (the "Fenalty Period"),
Borrower makes a full prepayment, off partin} prepayment in any (12)-month period that exceeds 20% of the originnl
principal loan amount, Borrower will pay a prepayment charge s consideration for the Note Holder's acceptance of
such prepayment. The prepayment charge will equal the amount of interest that would accrue during a six (6)-month
period on the amount prepnid that exceeds 20% of the original principal balance of the Note, calculnted at the rate of
interest in effect under the terms of the Note at the time of the prepayment, unless otherwise prohibited by applicable
Iaw or regulation. No prepayment charge will be assessed for any prepayment occurring after the Penalty Period.

Notwithstanding the foregoing, in the event of a full prepayment concurrent with o bona fide sale of the Property to an

unrelated third party afier the first 6 month(s) of the term of the Notc, no prepayment penalty will be assessed. In that
event. Borrower agrees to provide the Note Holder with evidence scceptable to the Note Holder of such sale.

By signing below, Borrower accepts and agrees Lo the terms and covenaais contained in this Prepayment Rider.

7-r/~0(

Bormwcg @’ - / -QQ Borrower:

Sliglly M Gates

James P Gates Dote Date
by James P. Gates, as Attorney-in-fa
Borrower: Borrower:
Pate Date
Borrower: Borrower:
‘ Date Date
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