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TERMINATION OF INTERCREDITOR AGREEMENT

THE STATE OF INDIANA §
§
i COUNTY OF LAKE §

| WHEREAS, the Bank of New York (“BNY™), successor to BNY ASSET SOLUTIONS LLC,
| as Agent (the “Agent”) for the holders of the notes issued under a Term Note Agreement (the “Term
Note Agreement”) dated December 24, 2003 by and among SAFETY KLEEN SYSTEMS, INC,, a
Wisconsin corporation (“Safety-Kleen”), SAFETY-KLEEN OIL RECOVERY COMPANY, a
Delaware corporation (“SK Oil Recqvery”), the Agent and the other parties thereto, and WELLS
FARGO FOOTHILL, INC., a Californ#a’corporation (‘‘Wells Fargo™}, as Administrative Agent for
the lenders under that certain Loan and Security Agreement (the “Wells Fargo Agreement”) dated
December 24, 2003, among SK Holding Company, Ine., certain of its subsidiaries, Wells Fargo, as
Administrative Agent and’the othen parties thereto, Goldman Sachs CreditPartners LP, Silver Point
Finance, LLC and others are parties to that certain Intercreditor Agreement (the “Intercreditor
Agreement”); and

| WHEREAS, on or about April 7, 2005, Safety-Kleen, certain subsidiaries and affiliates of

‘ Safety-Kleen, and DEUSTCHE BANK TRUST COMPANY AMERICAS, (“Deutsche Bank™)

‘ entered into that certain Credit Agreement (the “DB Agreement”) a portion of the proceeds of
which were used by Safety-Kleen and its affiliates to refinance the obligations owed by Safety

i Kleen, and its affiliates, under the Wells Fargo Agreement and described in the Intercreditor
Agreement; and

WHEREAS, contemporaneously with the execution of the DB Agreement, BNY, as Agent,
Safety-Kleen, SK Oil Recovery, and Deusiche Bank executed that certain Confirmation of
Intercreditor Agreement (the “Confirmation”) recorded on April 18, 2005 as [nstrument No. 2005-
030478 in the Official Records of Lake County, Indiana; and

WHEREAS, contemporanecus with the execution of this Termination of Intercreditor
Agreement, Safety-Kleen and JPMorgan Chase Bank, National Association (as Administrative

Agent), among others, have entered into a Credit Agreement to, in part, refinance the obligations of
Safety-Kleen and its affiliates under the DB Agreement and the Term Note Agreement;
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Now, THEREFORE, for good and valuable consideration, including the satisfaction of all
indebtedness referred to in the Term Note Agreement, the DB Agreement, and the Intercreditor
Agreement as affected by the Confirmation, the remaining parties under the Intercreditor
Agreement, as affected by the Confirmation, hereby TERMINATE, without recourse and without
representation or warranty of any kind (either expréss or implied) the Intercreditor Agreement as
affected by the Confirmation.

Liy '
EXECUTED as of this .~ day of August, 2006.

THE BANK OF NEW YORK,
as successor to BNY ASSET SCLUTIONS LLC
as agent

by Sl & Dot

Name:
Its: Vice Presidant

STATE OF TEXAS §

COUNTY OF_Lu/l 45 g

f—>
This instrument was acknowledged before me on the i day of August, 2006, by
Cj»kokea_ C TSevrd ,the \)\ce \residewNofthe BANK OF NEW
YORK, 'on behalf of said national assaéiation!

Notary Publix, State of 7ExAS

Printed Name of Notary T, CHERYL SKINNER
sa ;) Notery Public, State of Texas
L3

My Commisslon Expires

My Commission Expires %;3; April 18, 2009

AR,
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SAFETY-KLEEN SYSTEMS, INC,,
a Wisconsin corporation

By:
Name:_#grk’ Fhans>
Its:__ \ice -Premdbent”

STATE OF /E(“? §

8
COUNTY OF ]ZA(@ §

This jnstrument was acknowledged before me on the Z}ﬁy of August, 2006, by
WK Phauss , the of the SAFETY-KLEEN

SYSTEMS, INC., a Wisconsin corporation, on behalf of said corporation.

L se T gun

Notary Public, Stateé‘f TEXAS

LBA-LAG UA

Printed Name of Notary

My Commission Expires:

352D 10
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SAFETY-KLEEN OIL RECOVERY COMPANY,

a Delaware gorporation
BYZM
e, (NaK ‘Phans=

Nam
Its:_j;ce - Prastdont

STATE OF’//gzgﬁ §
§
county oF THll?

This instrument was acknowledged before me on the _Z%?r of August, 2006, by
e , the P of the SAFETY-KLEEN

OIL RECOVERY COMPANY, a Delaware corporation, on behalf of said corporation.

Lk Taguen

Notary Public, State of/ ) | =AAL

JASA LAQUA-

Printed Name of Notary

My l(jommission Expirest
P20

“I affirm, under the i j

- penalties for pe
that I have taken reasonable care ;tror]uzy,
redact each Social Security number in

+

this document, unless required by law.” |

C\r\n-s%m{)\w Mo § ¥
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STATEOF __ NewYork §

§
COUNTY OF NewYork §

MirGuer o

DEUSTCHE BANK TRUST COMPANY

Its; DIREW
By: m/

This 1¥etrument was acknowledged before me on the L day of Atfust, 2006, by
and Owavra oo celle | the

Director and

Vice President [, respectfully, of the DEUSTCHE BANK

TRUST COMPANY AMERICAS, on behalf of said

Peter W, Hell
Notary Public, State of New York

gZNTiT

Lo s

No. 01HEBO30586 Quakiled In Suffolk County New York
Gc cate Fled in New York Notary Public, State of
ommission Expires Sept, 13, 2009
" Peter W. Heif
Printed Name of Notary
My Commission Expires:
Y g SEP 1 3 2009
716719.1
' . ,Y:J ‘ C
; O Ly
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