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LOAN MODIFICATION AGREEMENT
(Providing for Fixed Interest Rate)

This Loan Modification Agreement (“Agreement”) is made May 02, 2006 between
KEVIN LANY (referred to jointly and severally as “Borrower™) and Midfirst Bank (“Lender”)
amends and supplements (1) the Mortgage (as now or hereafter supplemented, modified and/or
amended, the “Mortgage”) dated August 1, 2000 and recorded on August 15, 2000 in
Instrument No.2000-058426 of the Records of the Recorder of LAKE County, Indiana, and (2)
the Promissory Note (as now or hereafter supplemented, modified and/or amended, the “Note”)
bearing the same date as and segured by, the Mortgage, which covers the real and personal
property described in the Mortgage and defined therein‘as the “Property,” located at 2746
BIRCH AVE, WHITING, AN ,46394-2143, the legal description of the Property being set forth
as follows:

LOT 20 AND 21 IN BLOCK.2 IN WELCOX FIRST ADDITION TO WRITING, IN THE
CITY OF RAMMOND, AS PERPLAT “THEREOF, 'RECORDED “IN'PLAT -BOOK 2 BAGE
51 IN THE OFFICE OF ‘THE RECORDER OF LAKE COUNTY, IRDIANA.

Parcel #263603460020

AGREEMENT

In consideration of the mutual promises and agreements exchanged, the parties hereto
agree as follows (notwithstanding anything to the contrary contained in the Note or Mortgage):

1. As of June 01, 2006, the total-amount payable under the Note and the Mortgage (the
“Unpaid Balance”) is U.S. $132,662.92, consisting of an outstanding principle balance of
$112,227.31, accrued unpaid interest of $15,103.99, and escrow shortage of $5,331.62.
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2. The Borrower promises to pay the Unpaid Balance, plus interest, to the order of the
Lender. Interest will be charged on the Unpaid Balance at the yearly rate of 9.500%
from June 01, 2006 until paid in full. The Borrower promises to make monthly
payments of principle and interest of U.S. $1,127.47 beginning on the 1% day of
JULY_2006 and continuing thereafier on the same day of each succeeding month until
principle and interest are paid in full. In addition, Borrower will pay an escrow
contribution each month on each such payment date. The current escrow contribution is
$310.36 per month. The initial monthly principle and interest payment plus escrow
contribution will be $1,437.83 (subject to escrow changes). If on October 01, 2034 (the
“Maturity Date™), the Borrower still owes amounts under the Note and the Mortgage as
amended by this Agreement, the Borrower will pay these amounts in full on the Maturity
Date. The Borrower will make such payments at the address provided in the Note or at
such other place as the Lender may require.

3. The Borrower also will comply with all other covenants, agreements, and
requirements of the Mortgage, including without limitation, the Borrower’s covenants
and agreements to make all paymenis of taxes, insurance premiums, assessments, escrow
items, impounds, and, all other payments that the Borrowet is obligated to make under the
Mortgage; however; the following terms and provisions are forever canceled, null and
void, as of the date specified,in paragraph No.. 1 above:

(a) all terms and provisions of the Note and Mortgage (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest
payable under the Note; and

(b) all terms and provisions of any adjustable rate rider or other instrument or
document that is affixed to, wholly or partially incorporated into, or is part of, the
Note or Mortgage and that contains any such terms and provisions as those
referred to in (a) above.

4. Nothing in this Agreement shall be understood or construed to be a satisfaction or
release in whole or in part of the Note and Mortgage. Except as otherwise specifically
provided in this Agreement, the Note and Mortgage wil! remain unchanged, and the
Borrower and Lender will be bound by, and comply with, all of the terms and provisions
thereof, as amended by this Agreement.
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5. Lender’s agreement to this Agreement shall in no way be deemed to be a waiver of
Lender’s rights and remedies by reason of any default by Borrower under the Note and
Mortgage as herein modified, including without limitation future payment defaults, and
nothing contained herein shall be deemed to be a waiver by Lender of any terms or
conditions of the Note and Mortgage as modified herein. Nothing herein shall constitute
an agreement by Lender to any future modification of the Note and Mortgage and Lender
expressly reserves the right to refuse to agree to any future modifications.

6. As an express inducement to Lender’s agreement to this Agreement, Borrower, jointly
and severally, hereby unconditionally releases Lender, its legal representatives,
successors and assigns (collectively the “Released Parties™) from any and all claims,
demands, actions, damages and causes of actions which Borrower has asserted or claimed
or might now or hereafter assert or claim against all or any of the Released Parties,
whether known or unknown, arising out of, related to or in any way connected with or
based upon any Prior Related Event (as such term is hereinafter defined). As used herein,
the term “Prior Related Bwent’® shall mean’ any act,’omission, circumstance, agreement,
loan, extension of gredit; traunsaction, transfer, payment, event, action or occurrence
between or involving Borrower or Borrower’s/property-and all or any of the Released
Parties and which wasimade or. extended or, which occurred at any time or times prior to
the execution of this Agreement, including without limiting in any respect the generality
of the foregoing: (i) any action taken on or prior to the execution of this Agreement to
obtain payment of any indebtedness or to otherwise enforce or exercise any right or
purported right of Lender as a creditor or Borrower; and (ii) any payment or other
transfer made to Lender by or for the account of Borrower at any time prior to the
execution of this Agreement. Borrower agrees and acknowledges that this release is not
to be construed as or deemed an acknowledgement or admission on the part of any of the
Released Parties of liability for any matter or as precedent upon which liability may be
asserted.
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Yo Do

KEVIN LANY Q

Acknowledgement

STATE OF INDIANA )
) SS:
COUNTY OF LAKE )

Before me, 2 Notary Public in and for said State, personally appeared KEVIN LANY,
who, having been first duly sworns-acknowledged execution of the foregoing Loan Modification

Agreement.
WITNESS my hand and Notarial Seal this ('Q“”‘ day of {Yu f\// , 2000

(s P Browr

Notary Public

CharlereG Previer

Printed name of notary

County of Residence: ’La Ke

My Commission Expires:

B-2-09
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Midfirst Bank:

Printed: Kevin Osuna
Title: Vice President
(Lender)

STATE OF OKLAHOMA )

) SS:
county of G honoe )

Before me, a Notary Public in and for said State, personally appeared Kevin Osuna, the
Vice President of Midfirst Bank, who, having been first duly sworn, acknowledged execution of
the foregoing Loan Modification Agreement as its duly authorized officer.

WITNESS my hand and.Notarial Seal this: a/.th = dayof &, " 413 , 20018,

! VINOLA THOMAS 1116} Not Pubhc
i Notary Public H
) State of Oklahoma E { /)O / /8 ‘/ homﬂs

! Commnsslon # 06006040 Expires 06/24/10 ! Printed name of notary

County of Residence: ‘Mm_b

My Commission Expires:

/Vﬂ,/&l !IO
This instrument prepared by Ted Ethier
L affirm, under the penalties for Midfirst Bank
perjury, that I have taken reasonable 999 NW Grand Blvd, Suite 100
care to redact each Social Security Oklahoma City, OK 73118-6116
number in this document, unless
required by law (Alex Velazquez).
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