2006 052986  Loa

WHEREAS, LAKE FEDERAL SAVINGS AI}@ AN ASSOCIATION OF HAMMOND, n/k/a, LAKE FEDERAL
BANK, FSB loaned Gregory A BeilFuss and L %ﬁuﬁs fdband and Wife, the sum of One Hundred Twelve
Thousand and no/100-— Dollars ($ 112,00C.00), jdenééd by a note and mortgage dated July 5, 2001, and
recorded July 30, 2001, as Document Number 2001 059675, in the public records in the County of Lake, State of
Indiana where the mortgaged property is located, which note and mortgage are hereby incorporated herein as part

of this instrument, and

WHEREAS, the undersigned, owner of said premises, has found it necessary and does hereby request a
modification of the terms of said loan for the following reasons:

Upon payment of a $850.00 fee, to convert this loan from a 5 year balloon to a 300 month Adjustable Rate Loan;
Interest Rate to be 5.875%, effective June 1, 2005; payment to be effective July 1, 2008; late charge to be 5% of the
adjusted principal and interest payment; o ‘

AND, WHEREAS, the parties desire to restate the modified terms of said so that there shall be no misunderstanding
of the matter; :

THEREFORE, it is hereby agreed that, as of the date of this agreement, the unpaid balance of said indebtedness is
One Hundred Four Thousand Five Hundred Six Dollars and 74/100—  Dollars ($ 104,506.74}, all of which the
undersigned promises to pay with interest ugtil paid, and that the same shall be payable in monthly installments of
Six Hundred Sixty Four and 40/100 Dollars ($ 664:40), per'month beginning on the First day of July, 2006, to be
applied first to interest and balance to principal, plus a sum estimated to sufficient to discharge tax and insurance
obligations (which sum may be adjusted as necessary), the new interest/rateé to become effective June 1, 2011; the
interest rate may change July 1, 2011 and every June 1st thereafter; the interest rate will never be increased or
decreased on any singe Changd Date bymore than 2.0% from the rate from the, greceding period; the payment
date reflecting the change in the new interest rate will be July 1, 2011; the maturity date will be July 1, 2031, and that
in all other respects said mortgage contract shall remain in' full foree and effect. - The Covenants of said agreement,
mortgage and note are expressly incorporated by reference herein.

N e/

ald R. Skrabala, President Gregosy A'Beilfliss

ks (Do, pud— o . it
Stephen P. Davenport, Vice President Linda S Beilfuss '

STATE OF INDIANA, Lake County, ss:

Before me, the undersigned, a Notary Public in and for said County and State, this Sth_day of June, 2008,
personally appeared Gregory A Beilfuss and Linda S Beilfuss, and acknowledged the j
modification agreement. Witness by hand and official seal. Also persopdlly ap
and Stephen P. Davenport.

Signed, sealed and delivered this _ 3tk _day of June, 2006,

LAKE FEDERAL BANK< FSB

My commission expires: 10-04-10 oY L WILLAMS Sigffature
lahe County ,
Resident of Lake County. My Commission ExpeSpriffed:  Nancy L. Wiliams , Notary Public

Qctober 4, 2010
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ... 38 e day of .....June ...
....... 2006 ... and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given

by the undersigned (the “Borrower”) to secure Borrower’s Adjustable Rate Note (the “Note™) 1o ...
Lake Federal Bank, FSB. ..

.............................................................................................................................................................

(the “Lender”) of the same date and covering the property described in the Security Instrument
and located at:

[Property Address]

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL RESULT
IN HIGHER PAYMENTS. DEGREASES IN. THE INTEREST RATE WILL
RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. ' In addition to the ‘covenants and agreements made in the
Security Instrument, Bosgower and Lender further cgvenant and agree as follows:

A. INTEREST RATE AND PERIODIC PAYMENT CHANGES

The Note provides for an initial interest rate of ... 2873 ... %. The Note provides
for changes in the interest rate and the payments, as follows:
3. PAYMENTS

(A) Periodic Payments
I will pay principal and interest by making periodic payments when scheduled: (mark one):

Kl I will make my periodic payments on the first day of each month beginning on ...............
............. JHLY L 2008, e e e
[J 1 will make my periodic payments as follows: '

MULTISTATE ADJUSTABLE RATE RIDER

Bankers Sysiems, Inc., St. Cloud, MN Form ARLR 8/24/2000 ¥
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(C) Calculation of Changes :
Before each Change Date, the Note Holder will calculate my new interest rate by
e T0,, ANG LS00/ 1000 e

percentage points (.2.300............. %) o the Current Index. The result of this calculation:
(] will not be rounded off.
X will be rounded off by the Note Holder to the nearest ..0..125............ %.
[ will be rounded off by the Note Holder up to the nearest ... %.
[ will be rounded off by the Note Holder down to the nearest ....................co... %.

Subject to the limitations stated in Section 4(D) below, this amount will be my new interest
rate until the next Change Date. '

The Note Holder will then determine the amount of the periodic payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my periodic payment.

(D) Limits on Interest Rate Changes

My interest rate will never be increased or decreased on any single Change Date by

more than ...2,.000. . . percentage points frow the rate of interest I have been
paying for the preceding period.

[X My interest rate will neycrbe greater than. . wedda 000 o g e, IR % or less than
............ 6,000, .. .. LML KN N%.

(E) Effective Date,of Changes

My new interest rate Will Become ‘effective” on' each Change ‘Date. ['will pay the amount of
my new periodic payment beginning o thedirst periddic paymient date after the Change Date
until the amount of my periodic payment changes again.

(F) Notice of Changes

At least 25 days, but no more than 120 days, before the effective date of any payment
change, the Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my periodic payment. The notice will include information required by law
to be given to me and also the title and telephone number of 2 person who will answer any
question I may have regarding the notice. '
[1B. FUNDS FOR TAXES AND INSURANCE

Uniform Covenant 3 of the Security Instrument is waived by the Lender.

agrees to the terms and covenants contained

Ay = 1= 3T SOOI (Seal)

-Botrower

Linda S Beéizlfuss
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