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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Scctions
3, 11, 13, 18, 20 and 21, Certdin miles regarding the usage of words used in this document are also provided
in Section 16,

(A) "Secarity Tnstrument"” means this document, which is dated March 24, 2006
togetber with all Ridets to this document!

(B) "Borrower" is

NICK A GIKAS AND CHRISTINE GIRAS, HIS WIFE

Borrower is the mortgagor under this Security Instrument.

MNOIANA Single Family- Fennla Ma
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(C) "Lender” s CHASE BANK USA, N.A,

Lenderisa nationally chartersed bank
organized and existing under the laws of UNITED STATES OF AMERICA
Lender's address is 200 White Clay Center Drive, Newark, DE 15711

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and deted March 24, 2006

The Note states that Borrower owes Lender

TWO BUNDRED TEIRTY SIX THOUSAND & 00/100 Dollars
(US. § 236,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay iz debt in full not later than April 1, 2036

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note. and ail sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to {his Securily Instrument that are executed by Bomower. The following
Riders are to be executed by Borrower {check box as applicable].

| Adjustable Rate Rider [__| Condomininm Rider [ Second Home Rider
Balloon Rider Planned Linit Development Rider [ 114 Family Rider
YA Rider Biweekly Pavment Ridar <l Otheris) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and adminisfrative niles nad,orders (that: have the etfect, of lawi}.as well as all applicable final,
wn-appealable judicial opinions.

(I)" Community Associadon Dues, Fees, and ‘Assessments"’ means all dues, fecs, assessments and other
charges that are impossd on Borrower cr the Property by a condominium association, homeowners
association o1 similar organization.

{3 "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an elecironic termmel, telsphonic instrument,
compuiket, or magnetic tape so as to order, insttuct, or authorize a fimancial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machins
transactions, transfers mitiated by telephone, wire transfers, and automated cleseinghouse transfers.

(X) "Escrow ltems” teans those items that are described in Section 3.

(L) '"*"Miscellancous Praceeds'' meanz any compensation, settlement, award of damages, or proceeds paid by
any third party (other ihan insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; {if) condemsation or other taking of all or any part of the Property;
(iif) conveyance in lieu of condemnation; or(iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(M) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of; or default on,
the Loan.

(N) "Periodic Pryment"” means the regularly scheduled amount dee for (1) principal and interest under the
Note, pius (if) any amounts under Section 3 of this Security Instrument.

(D) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.CSection 2601 et seq.) and its
irmplemeniing regulation, Regulation X (24 C.E.R. Part 3.500); as they might be amended from time o time,
of any additional or successor legislation or regulation ibat governs the same sibject matier. As used
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in this Secrity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the T.oan does not qualify as a "federally related mortgage loan”
uJer RESPA.

(P) "Successor in Interest of Borrower™ means any party that bas taken title to the Property, whether gr not
that party has assumed Borrowes's obligations under the Note and/or this Seuurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insteument secures to Lender: (i) the repayment of the Loen, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. Por this purpose, Borrower does hereby mortgage, grant and
convey to Lender apd Lender's successors and assigns, the foMlowing described property located in the
County [Type of Recording Furisdiction]
of Lake [Name of Recording Jurisgiction)

All that tract or parcel of land as shown an Schedule "A" attached hereto
which is incorporated herein and made a part hereof,

Parcel T Number: 12-14-0173-0118 which currently has the address of
1534 E VALLEY PL [Skeet]
DYER [City], Indiana 46313 [Zip Code]

("Property Address").

TOGETHER WITH all the improvemenis now ot hereafter srected on the property, and all easements,
appartenanses, and fixtures now or hereafter a part of tie property. All replacements and additions shall also
be covered by this Security Instrument All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfiufly. scised of the estate hereby cenveyed and has
the right to mortgage, grant and convey the Property end that' the Property is unsncumbsred, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Provesty agzinst all
claims and demunds, subject to any encurbrances of record.

THIS SECURITY INSTRUMENT combines wumiform covenants for nations! use and non-uniform
covenants with limited variatisns by judsdiction 1o constitute a uniform security instrument covermg real
property.
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 UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and terest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Secuvity Instrument shall be made in U.S.
currency. However, if any check a other instrument recsived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Leoder mety require that any or all suhssquent payments
due under the Note and this Security Instrnnent be made in ene or more of the following forms. as selected
by Lender: (a) cash; (b) money order; (c) cestified check, bank check, tressurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are issured by a federal aganey,
instrumentality, or catity; or (d) Ekutronic Funds Transfer,

Paymsnts are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 5.
Lendey may return any payment or partial payment if the payment or pastial payrnonts arc insufficien( o bring
the Loan current. Lender may accept any payment oF partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudiceto its rights to refuse such payment or pastial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Pgyment 15 applied as of its schedided due date, then Lender. need mol pay interest on unapptied
funds. Lender may hold such unapplied funds until Borrower mekes payment to bring the Loan current. If
Borrower does nof do so within a re@sonable period of time, Lender shall sither apply such funds or refurn
them to Borrower. If not applied earlior, such funds will be applied to'the cutstanding principal balance under
the Note immediately prior i foreclosuge! No effset orclaim which)Borrower might have now or in the
future against Lender shall relieve Borrower fimm making payments due under the Note and this Security
Instrument or performifig'the covenants and agreements secured.hy-this Security InstFument.

2. Application of Payments or Procceds, Except as otherwise described in this Section 2, all payments
accepied and applied $v Lender shaltbe applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to
each Periodic Payment &1 the order in which it became duz, Any réemaining amounts shall be applied first to
[ate charges, second to any other amounts due under this Security Instrument, and then 1o reduce the principzl
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pexiodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is autstandipg, Lender may apply any payment received foom
Borrower ta the repayment of the Periodic Payments if, and to the extent that each payment can be paid in
lull. To the extent that any excess exists after the payment is applied to the fill paymant of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
gpplied first to any prepayment charges and then as desciibed in the Note.

Any application of payments, msurance proceeds, o1 Miscellaoeous Proceeds to principal due under the
Note shall not extend or postpone thie due date, or change ibe amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower ghall pay o Lender on the day Periodic Payments are due under
the Note, until the Note is paid i full, a sum {the "Funds") to provide for payment of amounts due for: (o)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
eocumbrance on the Property; () leasehold payments or ground tents on the Property, if any;
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{¢) preminms for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance
premiums, Jf any. or any sums payable by Borrower to Lender in liew of the payment of Mortgags Insurance
premiums in accordance with the provisions of Section 10. These items are called "Escrow ltems,” At
origination ar at any time duriog the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments. if any, be eserowed 5y Borrower, and such dues, {ees and assessments shall. be
an Escrow Item. Borvower shall promptly fumish to Lender all notices of amounts to be paid under this
Scction. Bamower shall pay Lender the Funds for Escrow It2ms unless Lender waives Borrower's obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation 1o pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Bscrow ltems for
which payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such
payments and to provide receipts shall for all purposes be deemed to be a covenant and agresment contained
n this Secuwrity [nstrument, as the phrase "covenant and agresment” is used in Section 9. If Borrower i
obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Hem, Lender may exercise its righis under Section 9 and pay such amount and Borrower shall then be
obligated unda Section 9 to repay to Lender any such amount. Lender may revoke the waiver as fo any or all
Escrow Items at any time by a notice given ip zccordsnce with Section 15 and, upon such revocation,
Bortower shall pay to Lender all Funds, end in such amounts, that' are then required under this Section 3.

Lender may, at any time, colledtand bold Funds in_an_ameunt (a) sufficient to permit Lender to apply
the Funds st the time specified under'RESPA; and {b) not to exceed the maximum amount a lender can
requite under RESPA, Lender shaliyestimate thesamountyof Funds duesong the basis of current data and
reasonable estimates of expenditures-of future Escrow Ttems or otherwise in-accordance with Applicable Law.

The Funds shall beheld in an institition whose deposits are jinsured by a federalagency. instnmentality,
or entity [including Lender, if Lender is an institution Whose deposits are o insured) or in any Federal Home
Loan Bank. Lender shall apply e "Funds‘zo pay the 'Escrow Ttemns nd 'later-than the time specified under
RESPA. Lender shall not charge Borrower for holding and spplying the Funds, abnually apalyzing the
escrow account, or velifying the Escrow Items. unless Lender pays Botrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires mterest to he paid on the Funds, Lender shall not be required to pay Bortower amy interest or
earnings on the Funds. Borrower and Lender can agree in wiiting, however. that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

if there is a swplus of Funds held in escrow. as defined uader RBSPA, Lender shall account 0
Borrewer far the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow. as
defined under RESPA, Lender shall notify Beoyrowsr as sequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shartage in accordance with RESPA, but in no more than 12
monthly payments. Jf there is a deficiency of Funds held in escrow, as defined nnder RESPA, Lender shall
notify Borrower as required by RESPA, and Barrawer shall pay to Lender the amount necessary to make up
the deficiency in accordznee with RESPA, butin no more than 12 monthly peyments.

Upon payment in fizl] of all sums secured by this Security Instument. Lender shall promptly refund 10
Borrower any Funds held by Lender.

4 Charges; Liens. Borrower shall pay all taxes, essessmemts, charges, fines, and impositions
attributable t© the Properly which cen attain priority over this Secwily Instrument, leasehold payments ot
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ground rents on the Property, if any, and Comrmunity Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: () agrees in writing 1o the payment of the obligation secured by the lien in a mabner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith, by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but ooly until such proceedings ar= concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part ofthe Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lim. Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above m this Section 4.

Lender may require Barrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the tertn "extended coverage," and any other
hazards including, but not himited to, earthquakes 2nd floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right ©
disapprove Borrower's choice, which right sball not be exercised unrcasonably. ,Lender may require
Rorrower to pay, in connection with this-Leany either (a) a-one-time charge for floed zone determination,
certification and tracking services; or (b) a one-time charge for flood zone dsfermination and certification
services and subsequent chafges each’ time remappings or similar changes foccur which reasonably might
affect such determination or'certification. Borrower shall‘also-be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain agy of the (caveragés descrbeéd abave, Lender may cbtain insurapce
coverage. at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shatl cover Lender, but might or might not
protect Borrower, Barrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly excesd the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Botrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate frorp the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesling payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disspprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigages and/or 23 an additional loss payee. Leader shall have the right to hold the policies and renewal
certificates. If' Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. [f Borrower obtains any form of insurance covarage, not otherwise required by Lendet, for
damage to, or destuction of, the Property, such policy shell include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may
meke proof of loss if not made promptly by Borrower. Unless Lender and Bosrower otherwise agree in
writing, any imsurance proceeds. whether or pot the underlying insurance was required by Lender: shall be
applied o restoration or repair of the Property, if the restoration or repair is tconomically feasible and
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Lander's security is mor 123scned. During such repair and restoralion period, Lender shall have the right ©o
hold such insurance proceeds untit Lender has had an opportunity to inspect such Property to ensure the work
has been aompleted to Lender's satisfaction. provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries of progress
payments as the work is completed, Unless an agreemsnt is made in writing or Applicable Law requires
interest to be paid on swch insurance proceeds, Lender shall rof be required to pay Borrower any interest or
camings on such procseds. Fess for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance procoeds aud shall be the sole obligation of Borrower. Ifthe rastoration or repair is
not economically feasible or Lenders security would be lzssened, the insuranee proceeds sball be applied to
the sums secured by this Security Insirument, whether or not then duwe, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Bosrower does not respond within 30 days 10 a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In eithér event, or if Lender acquires the Propesty under Sectim 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrowet's rights i any insurance proceeds in an amount
not to excezd the amounts unpaid under the Note or this Security Jastrumnent, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid hy Romower) under all insurance
policies covering the Froperty, insofar as such vights are applicable to the coverage of the Property. Lender
may use the insurance proceeds sither to repsir or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether 91" not then due.

6. Occupancy. Borrowar shall eceupy, establish, and-use the Property as Borrower's principal residence
within 60 days afier the execution of this.Security fostrument and shall continus to occupy the Property as
Borrower's principal residenge for at least one yezr gffer the date of occupancy, wnless Lender otherwise
agrees in writing, which cansent shall not be unreasonably withheld, or unless exienuaiing circumstances
exist which are beyond ‘Borrower's control,

7. Preservation, Maintenance and Protection, of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower i residing i the Property, Dorrowoer shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to irs condition. Unless it is determined pursuant to
Section § that repair or restoration is not economically feasible, Borrower shall prompily repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation procceds are paid in
connection with damage to, or the taking of, the Property, Borrower sball be responsible for repairing or
restoring the Property only if Lendsr has relcased proceeds for such purposes. Lender may disburse procseds
for the repairs and restoration in a single payment or in a series of progress payments as the woik is
completed. If the insurmance ar eondemnation procceds we not sullicicot o Tepair or restore the Property,
Borrower is not relieved of Boryowes'g obligation for the completion of such repair or restoration.

Lender or 11s agent may make reasonalile entiies upon and inspections of the Properly. If it has
rezsonable cause, Lender may inspect the mtetior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasoneble cause.

8. Borrower' Loan Application. Bowrower shall be in default if, during the Loan application process,
Somower OF any perscns or emfitics acting at the direction of Borrower ax with Botrower's knowledge or
consent gave materially false, musleading, or insecuraic information or statemments o Lemder (or [aited t0
provide Lender with material information) in connection with the Loan. Material represcutations include, but
ere not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal

residence.
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9. Protection nf Lender's Interest in the Property and Rights Under this Security Instrument. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a lepal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemuation or forfeiture, for
enforcement of a lien which may aftain priority over this Sccurity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest m the Property and rights under this Security
Instrument, including protecting and/or asseszing the value of e Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Secitrity Inswament; {b) appearing m court; and (c) paying rensonable attorneys' faes to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position
in a bankmptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repeirs, change locks, replace or board up doors and windows, drain water from pipes, eliminare
building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does mor have to do so and is not under any duty or
obligation fo do so. I is agreed that Lender incurs no liability for not taking any or all actions autborized
under this Section 9.

Any emounis disbursed by Lender under this Section 9 shali become zdditional dabt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate firm the date of
disbursement and shall be payabde, with such interest, upon notice from Lender lo Borrower requesting

ayment.
pey If this Sacutity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance, If Lendes required Mortgage Insurenoe as a condition of makiog the Loan,
Borrower shell pay the premiving required to maintain’ the Mortgage Insurance in effect. If. for any reasomn,
the Mortgage [nsurance covegage requited by Lender ceases to.be avzilgble from the mortgage insurer that
previously provided such insurance ‘and Bomower' was required to make seperately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtam coverage
substantially equivalent toithe Mortgage Insuranve previously in effect,cat a costsubstantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from|an alternate morigage insurer
selected by Lender, Tf substautially equivalent Mortgage Insurance covétage is not availeble, Borrower shall
continue to pay ' Lender the amount of the separately designated payments that were due when the insurance
coverage ceased 8 be It effect. Lendor will accept, use 2ud relain these payments as a non-refundable loss
reserve in lien of Mortgage Insurance. Such 1oss reserve shall be non-refundable, notwithstandiug the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Botrower any interest or eamings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by any wsurer sclected by Lender again
becomes available, is obtained, and Lender requites separetely designated payments toward the premiums for
Mortgage Insurance. If T ender required Mortgage Insurance as a condition of making the Loan and Borrower
was required to make separately designated payments toward the premiums for Morigage Insurence,
Borrower shall pay the premiums required t© maintrin Mortgage Insurence in effect, or to provide a
non-refundable loss reserve, until Lender's requirement for Morigage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in thiz Section 10 effects Borrower's obligation to pay interest at the
rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
mcus if Borrower does not repay the Loag as agrecd. Borvower is tiot a party o the Mortgage Insurance.

Mortgage insurers evaluate their total tisk on all such insurance m force from time t¢ time, and mey
enter into agreements with other parties that share oy modify their risk, or reduce losses. These agrestments are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agresments may require the mortgage insurer t0 make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained framMorgage Insurance

premiums’),
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As a result of these agreements, Lender, any purchaser of the Noto, another insurer, amy reinsurw, any
other entity, or amy affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borcower's payments for Mortgage Insurance, in exchange
for sharing o modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of 1he premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Forther:

(8 Anmy such agreements will not affect the amennts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrewer to any refund.

(h) Any such agreements will not affect the rights Borrower bas - if any - with respeet to the
Mortgage Insurance vnder the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosurcs, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/er to reccive a refund of any
Mertgnge Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneovs Proceeds; Forfciture. All Miscellaneaus Proceeds are hershy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resloration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is mot lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been campleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly Lender may pay for the repairs and
restoration in a single dishursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or eamings on'such Miscellaneous Proceeds. Jf the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall. be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any. patd to Borrower Such, Miscellaneous Proceeds-shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the Sims sccured, by, this Security Instciment;, whether or not theti due, with the excess, if
any, paid to Borrower.

In the event of a partial teking, clestucon) or fossiin value of thecPeoparty in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sume secured by this Security instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced 5y the amommt of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partal taking, destruction,
or loss in value divided by (b} the fair market value of the Property immediately before the partiai taking,
destruction, or loss io value Any balance shall be paid to Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial raking, destruction, or loss i1 value, unless
Borrower anod Lender otherwiss agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whethet or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (ss defined in the next sentence) offers to make an award to setfle a claim for damages, Betrower fails
to respond te Lender within 30 days after the date the notice is given, Lender is suiborized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Tnsirument, whether or not then due. "Opposing Party® means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Horrower has a righi of #ction in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action ‘or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result it forfeiture of the Property or other materizl impairment of Lender's interest
in the Propesty or rights under this Security Instrument. Borrower can cure suc default and, if
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acceleration has accurred, reinstate as provided in Scction 79, by cuusing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Insmument. The procesds of any
awagd or claim for damages that are attributable to the impairment of Lender's interest in the Property are
hereby assigned and shall he paid to T.ender.

All Miscsllaneous Proceedsthat are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Relersed; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amontization of 1be sums secured by this Scourity Instument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to releass the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Inferest of Borrower or to refuse to extend time for payment ox otherwise modify amortization
of the sums secured by this Security Instrument hy reason of arwy demand madc by the original Borrower or
any Successors in Interest of Borrower. Amy forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third pasons, entities or Successors in
Interesi of Borrower of in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint nnd Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall ba joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"); () 8 co-signing this Security
Instrument only to mortgage, prant and convey the co-signer's interest in the Property under tbe terms of this
Security Instrument; (b) is not persoually cbligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Bowower can agree b extend, modify, forbear or make any
accommodations with regard to the-texms of this Security Instrument or the Note without the co-signer's
consent,

Subject to the provisions of Section IS, any Successorin Interest of Borrower who assumes Bormower's
abligations under this Secufity| lnstniment gn)writing. ‘and.is' approved by Lender, shall obtain all of
Borrower's rights and” benefits under this"Security Instument, Bomowes shall pot be released from
Borrower's abligations.and Jiability under this Security Iustrument unless Lender agrees to such release in
writing. The covenants bnd agreements 'of this Security Instrunient shall‘bind (exéept as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may chargs Borrower feeg for Services performed in connection with
Borrower's default, for the purpose of protecting Lenders interest in the Property and rights wmder this
Security Instrument, jncluding, but not limited to, atlorneys’ fees, properly inspection and valuation fen.In
regard to amy oiher fees, the absence of express puthortty in this Security Instuuent to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a Jaw which sets meximunn loan charges, and that law is finally interpreted o
that the interest or other loan charges collected or to be collected n connection with the Loan exceed the
permitted limits, then; (2) any 3uch loan charge shall be reduced by the amount necessary #0 reduce the charge
to the permitted limit; and (b) any sums dlresdy collected from Borrower which exceeded permitted limits
wilt be refunded in Borrower. Lender may choose to make this refund by icducing the principal owed under
the Note or by making a direct payment to Borrewer. If a refund reduces principal, ibe reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct paymeént to Borrower
will constitute a waiver of any right of action Borrower might have orising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any nolice (o Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by firsi class mail or when actually delivered to Borrower's notice
address if sent by other means Notice to any one Borrower shall constitutc notce to all Borrowers yoless
Appliceble Law cxpressly requires otherwise The notice address shall be the Property Address unless
Borrower bas designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Bowrewer's change of address. If Lender specifies a procedure for teporting Borrower's
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change of address, then Borrower sball only report a change of address through that specified procedure.
There may be only cae designated notice address under this Security Instvusment at any one {ime. Any
notice to Lender sball be given by delivering it or by mailing it hy first clags mail to Lender's address stuted
herein unless Lender has designated another address by notice to Bommower. Any notice in connsction with
this Security Instrument sball not be deemed to have been given to Lender until actually received by Lender,
If any notice required »y this Security Instrument ¥ also required wndsr Applicable Law, the Applicable Law
requirement will satis{y the corresponding requirement under this Secarity Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be govemed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instruraent arc subject w sy requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties o agree by contract or it might be silent, but
such silence sball not be construed as a prohibition against agreemant by ocontract. In the event that any
provision or clause of this Security Instrument or the Nofe conflicts with Applicable Law, such conflict sball
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in tbis Security Instrument: (a) wards of ihe masculing gender shall mean and includs
carrespondiog meuter words or words of the feminine gender; (b} words in the singular sball mean and
include the plaral and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

Y 17. Barrower's Copy. Borrower shall be given onz copy of the Kote and of this Security Instument.

I8. Transfer of the Properiy or a Beneficial Interest in Borrower. As used in this Section 13,
"Fnterest in the Property” any-lagal or benefizial interest in the Properly, including, but mot limited to,
those beneficial interests transferied in a bond for déed, contract fordeed, installment sales contract or ssCrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Properly o any Interest 18 the Property i sold or transferred (or if Borrower is
not a natural person and a beneficialinterest in Borrower is sold or transfen-ed) without Lender's prior written
consent, Lender may require immediate. payment int fulljof all sums secured. by this Szcurity Instrument.
However, this option shall not be exercised by Lender if such exercise'is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a peviod of not less than 30 days from the date the notics is given in accordance with Section 15
within which Borrower must pay alt sums-secured by this Security Instrument. If Borrower fzils to pay these
sums prior to the expiration of this peried, Lender may invoke amy remedies permitted by this Security
nstrument without furthec notice or dernand on Borrower.

19. Borrower's Right to Reinstete After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 10 have enforcement of this Security Instrument discontinued at any time prior
1o the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Tnstrument;
(b} such other period as Applicable LRw might specify for the termination of Borrawer's fght to reinstate; or
(¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note 8s if no accsleration
had occurred; (v} curcs apy default of any other covcnants or agreements; (c) pays all expenses incurred in
enforcing this Security [istrument. including. but not limited to, reasonable atiomeys' {ees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Propesty and rights under this Security Instument, ond (d) takes such sction as Leonder niay reasonably
tequire to assurc that Lender's interest in the Property and rights under this Securty Instrument, and
Borrewer’s obligation fo pay the sums secured by this Security Instrurnem, shall continue ul‘lr‘]'ﬁmcred lfender

. . . mote of the fallowitg forms,
may ©quire thal Borrower pay such reinstaternent sums and expenses in one o7 o X .
as ‘selected by Lender: {a) cash; (b) money order; (€) certifted check, bank check, reasurer's check or
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cashier’s check, provided amy suck check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstaternent by Borrower, this
Security Instrument and obligations secured hereby shall remein fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Scrvicer; Notice of Grievance. The Note or a partial interest in the
Wote (together with this Security Instrument) can be sold one or niore times without prior notice o Borrower.
A sale might result in a change in the entity {(known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instroment, and Applicable Law. There also might be one or mors changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the ¢hange which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage lozn servicing obligations to Bovower will remain with the
Loan Servicer or be transferted to a successor Loan Servicer and are not assun-led by the Note purcbaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to my judicial action (as ¢ither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Berrower or Lender has notifiedsthe other party (with such notice given in
compliance with the requirements of Section '1.5) of such alieged breach and afforded the other party hereto a
reasonable period after the giying of such-notiee to take corrective action. If Applicable Law provides a time
period which must elapse beforeicertain action can'be laken, thattre periodiwill be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant so Section 18 shall be deemed to
satisfy the noticc and opportunityto take correctivelaction'provisions of this Section 20,

21. Hazardeus Substances. As used in this Section 21: (aj "Hazardous Substsncas" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or texic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containting asbestos or formaldehyde, and radioactive materials; (b)
"Eavironmental Law" means federa] laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined i Environmental Law; and (d) an "Environmental Condition®
means o condition that can cause, cantribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not do,
nor aliow anyonc clse to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Envirommental Condition, or {c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantitics of Hazardous
Substances that are generally recognized to be appropiiate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

r
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property pnd any
Hazardous Substance or Environmental Law of which Botrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or relesss of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or ig notified by
any governmental or regulatory authority, or any private party, that any removal or other remedtation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Lnw. Nothing herein shall creste any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS . Borrower and Lender furtber covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the datc
the notice is given to Borrower, byrwhich the defauit must be eured; and (dl that failure to care the
default on or beforc the date specified in the ‘notice'may result'in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and salejof the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the monexistence of @ idefault erany other defense of Borrower to acceleration
and foreclosure, If the default is not cured.on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, Yeasomable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Seciaity Instrument, Lender shall, releass this
Security Instrument. Lender may charge Borrower a fee for releasing this Securily Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable
Law.

24 Walver of Valuation and Appraisemcent. Borrower waives all right of valuation and appraisement.

Initinta: Lt 6\ -

@R o) won Page 134 15 Form3015 1101

272 GIKAS RL329029HE



BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this
Secusity Instrumentand in any Rider executed by Borrower and recorded with it

Witnesses:
/ ; r?:

S ; s e y {Seal)
NICK A ‘GIKAS/" -Bomower
. ﬁ““p {SBEI[)
STINE GIKAS -Berower
(Seal) (Seal)
~Borrower -Bomower
(Seal) (Seal)
~Borrower ~Borrower
{Seal) (Seal)
=Borrower Bormawsr
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STATE OF INDIANA,

ontis ZU  dayof 03/;2 001[,
and for said County, personally appeared % p!

and acknowledged the execution of the foregoing instrurnent.
WITNESS my band and official seal.

My Commission Expires: g ? / 2 ? / L Ol 2

ANGELA MANFRE
Notary Public - Segt
State Of Indiana
My Commission Expires Sep 27,2012

This instrument was prepared by:
David Foster

Notary Public
County of Residence:

County ss: m

(k;fzre me, the undersigned, a Notary Public in
- Efor,

W‘"
L

504 VIRGINIA DRIVE: FORT WASHINGTON, PA 19034
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QOrder Number: 2202896

Exhibit A

Legal Desciption:

Lot 118 in Resubdivision of Castlewood Unit 1, an Addition to the Town of Dyer, as per plat
thereof, recorded in Plat Book 51 page 30 in the Office of the Recorder of Lake County, Indiana,
and amended by Certificate of Correction recorded December 4, 1979 as Document No. 562652.
ParcelTax 1.D. # 12-14-0173-0118

Commonly known as: 1534 East Valley Place, Dyer, IN 46311



