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DEFINITIONS

l

Words used in multiple sections 0f this' document”are ‘defined Below and other words are defined in

Sections 3, 11, 13, 18, 20 and. 21, Cegtain, rules regarding the usage of words used in this dummnt are
also provided in Section 16.

I
{A) "Security Instriment” mg‘ans this document, which is-dated March 27, 2006 1

together with all Riders 1o this |documcnt
(B) "Borrower” is LAWRENCE E. WACKOWSKI i %

NORTHWEST INDIANA TITLE SERVICES, INC.
02 Stroot
Lowell, indiana 463586
219-686-0100

[
Bortower is the mortgagor under this Security Instrument.
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(C) "MERS" is Morigage Elet;:tmnic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's sucpessors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has/an
address and telephone number of P.O. Box 2026, Fline, M1 48501-2026, tel. (888) 679-MERS.
(D) "Lender" is CLASSIC MORTGAGE SOLUTIONS

Lender is a CORPORATION |

organized and existing under the laws of THE STATE OF INDIANA o
Lender's addressis 1500 NORTH MAIN STREET, CROWN POINT, IN 46307 |

[ ’ .
(E) "Note" means the promissopr note signed by Borrower and dated March 27, 2006 .
The Note states that Borrower owes Lender Two Hundred Thirty Two Thousand and no/100

| Dollars
(U.5.$232,000.00 ‘ ) plus interest. Borrower has promised 10 pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1, 2036 .
(F) "Property” means the property that is described below under the heading “Transfer of Rights in [the
Property.” l

(G) "Loan" means the debt evidenced by the Note, plns interest, any prepayment charges and late es
due under the Note, and all sum||s due under this Security Insintment, plus interest.

(H) "Riders" means all Riders to this Sccuriry Instrument that are executed by Borrower. The following
Riders are 10 be executed by Bc"rrrower [check box as applicable]: ]

g Adjustable Rate Rider Condominium Rider P ] Secopd Home Rider
(] Balloon Rider L_!-| Planned Unit Development Rider 14 Family Rider

[ 1vA Rider ["¢ | Biweekly Payment Rider [\ JOther(s) [specify)

[
(D "Applicable Law" means’ all controlling applicable federal,-staterand local starutes, regulations,
ordinances and admimistrative rales and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. ‘
() "Commumity Association Dues, Fees, and Assessments" means all dues, fees, agsessments and other
charges that are imposed on|Borrower or the Property by a condomimium sssociation, homeowners
association or similar organization. _
(K) "Electronic Funds Transfer" means any fransfer of funds, other than a tramsaction originated by
check, draft, or similar papey insrrument, which is initiated through an electronic terminal, telephonic
{nstrument, computer, or magnetic tape so as to order, instruct, or authorize a finapcial institution to debit
or credit an account. Such term includes, but is oot limited to, point-of-sale transfers, automated teller
machine lransactions, transfers initisted by telephone, wire transfers, and automared clearingbouse
transfers. :
(1) "Escrow ltems" means thc?sc itemns that are described in Section 3. _
(M) "Miscellancous Proceeds! means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than |[insurance proceeds paid uader the coverages described in Section 5) for: (i)
damape to, or destruction of,| the Property; (ii) condemmation or other taking of all or any part of the
Property; (lii) conveyance in lien of condemmation; or (iv) misrepresentations of, or omissions as to.{ the
value and/or condition of the Eroperty. !
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defauld on,
the Loan. j :
(O) "Periodic Payment" means the regularly scheduled amount due for (i} principal and inlerest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.
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() "RESPA" mesns the Real I:Estate Settlement Procedures Act (12 U.S5.C, Section 2601 er seq.) and|its

implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time; to

time, or any additional or mcceksor legislation or regulation that governs the same subject matter. As used

in tl:us Security Instrument, RESPA" refers to all requirements and restrictions that are imposed in re

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mong!zge

loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party thar has taken title to the Property, whether or
not thar party has assumed Borrlbwer's obligarions under the Note and/or this Security Instroment. '

TRANSFER OF RIGHTS IN THE PROPERTY l

This Security Instrument secures 10 Lender: (i) the repayment of the: Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performanee of Borrower's covenants and agreements under itus
Security Instrument and the [Note. For this purpose, Borrower does hercby mortgage, gramt and
convey to MERS (solely as momince for Lender and Lender’s successors and assigns) and to [the
successors and  assigns of MERS, the following described property locared in the
COUNTY i of LAKE | :

[Type of Recording Jurisdicrion] [Name of Recording Jurisdiction]

SEE ATTACHED SHEET FOR LEGAL DESCRIPTION : i

Parcel ID Number: which curreatly has the addreds of
5025 SPINNAKER LANE B [Strezq)
CROWN POINT [City], Indisma 46307  [Zip Gode]
{"Property Address"): ’

TOGETHER WITH alll the improvements now or hereafter erected on the properny, and all
casements, appurtenances, an& fixtures now. or hereafier a part of the property. All replacements,and
additions shell also be covered by this Security Instrumenr. All of the foregoing is refarred w mlﬂns
Security Instrument as the ° ' ." Borrower understands and agrees that MERS holds only legal ititle
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (a5 nominee far Lender and Lender’s suceessors and assigns) has the right: to exercise any
or all of those interests, mcluﬁmg but not limited 1o, the right o foreclose and sell the Property; and to
take any action required of lLende.r ineluding, but not limited to, releasing and canceling this Security
Tnsrrument.
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BORROWER COVENANTS that Borrower is lawﬁﬂly seised of the estate hereby conveyed and ]ZLB
the right 10 mongage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Bormuycr warrants and will defend generally the title to the Propery against a]l
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and nom-uniform
covensnts with limited vananons by jurisdiction to constitute a uniform security insirument covering real

property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Prmclpai, Interest, Escrow Items, Prepayment Charges, and Late Charpes.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower sball also pay funds for Escrow Iiems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in UIS
currercy- However, if any check or other instrument received by Lender as payment under the Note or thls
Security Instrument is retumed I.O Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the followmg forms,.as
selected by Lender: (a) cash; \(b) money order; (c) cemified check, bank check, treasurer’s check 'or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, |or entity; or (d) Blectronic Funds Transfer.

Payments are deemed received by Lender when received at the locarion dwgnated in the Note oy at
such other location as may be des:gna:ed by Lender in accordance with the notice provisions in Section 15.
Lender may return any paymsnt or partial payment if the payment or partial payments are insufficient to
bring the Loan current. I.znder|may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to itg rights to refuse such payment or partial
peyments in the future, but Lender is not|obligated 10 apply such payments at the time such paymeats are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
intetest on unapplied funds. I.ender may hold such vaapplied funds antil Berrower makes payment to bring
the Lean curxent. If Borrower does not do so-within a2 reasonzble period of time, Lender shall either apply
siuch funds or return them to Bormwer If not applmd earlier, such funds will be zpplied to the outstanding
principal balance under the Nate immediately prior to foreclosure. No offser or claim which Borrower
might have now or in the futiure apainst Lender shall relieve Borrower from making payments due upider
the Note and this Security Instrummt or performing the' covenants and agreements securcd by this Secunty
Instrurnent. 1

2. Application of Paymems or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applledi by Lender shall be applied in the following order of priority: (a) intercst
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied 1o each Periodic Paymept if the order in which it became due. Any remaining amounts
shall be applied first to late charges, second o any other amounts due under this Security Instrument, and
then 10 reduce the prmclpal balance of the Note.

If Lemder receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount t0 pay any late charge due, the paymeni may be applied to the delinquent payment and
the late charge. If more than unc Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that|any excess exigis after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not exiend or postpone the due date, or change the amount, of the Periodic Payments. f

3. Funds for Escrow Items. Borrower shall pay-to Lender on the day Periodic Payments are idue
under the Note, untl the Note|is paid in full, 2 sum (the "Funds") o provide for payment of amounts due

for: (4) taxes and assessments ‘and other items which can attain priority over this ity Instrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground on the Property, if any;
1002382669 | 1002382669 0
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(c) premjums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortge{ge
Insurance premiums in accordance with the provisions of Section 10, These items are called "Bsctow
Iterns.”™ At origination or at any time during the term of the Loan, Lender may require that Commumity
Association Dues, Fees, and Assessmepts, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts o
be paid under this Section. Borrower shall pay Lender the Funds for Bscrow Items unless Lender waives
Barrower’s obligation to pay the Funds for auy or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any rime. Any such waiver may onlyibe
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Leader requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligarion to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, s the phrase "covenmt and agreement”
is used in Secrion 9. If Borrower is obligared to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such ampunt and Borrower shall then be obligated under Section 9 to repey 10 Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lendér all Funds, and in
such amounts, that are then required under this Section 3. :

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Punds at the time specified under, RESPA, and (b) not to exceed the maximum amount a lender Can
require under RESPA. Lender shall estimate ‘the amotnt of Funds due on the basis of current data end
reasongble estimates of expenditures of furure Escrow ltems or otherwise in accordance with Applicdble
Law.

The Punds shall be, held in an institution whose deposits are imsured by a federal agency,
instrumentality, of entity (inchiding Léader, iF Lender is i insfitution whose deosits are so insured) or in
any Federal Home Loan Bank. Lendex shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, anpuslly
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on|the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement iz made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required 1o pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, #n annual accounring of the
Funds as required by RESPA. .

If there is 2 snrpius of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, Tf there is & shortage of Funds held in escrow,
as defined upder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in 1o more than 12
monthly payments. If there is a deficiency of Funds held ia escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments. i

Upon payment in full of all sums secured by this Securify Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. .

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and itnpositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or

1002382669 1002382669 j) L0
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ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the mamer provided in Section,3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien io a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fafith
by, or defends against enforcement of the lien in, legal proceedings which m Lender's opinion operale to
prevent the enforcement of the lien while those proceedings are pending, but only until such procecdings
are concluded; or {c) securcs from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a Hen
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take oné of
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificarion and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected|on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintasined in the amoumts (including deductible levels) and for the periods
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The ipsurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) & one-time charge for flood zone
determination, certification and tragking jservices; of (b) jajope-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably mipht affect such\determmation or certification. Borrawer siall also be responsible for!the
payment of any fees imposed by the Federal Emergency Managemem Agency in connection with the
review of any flood zone determination resulting from an objection by Bormowet.

If Bormower fails to maintain any of the coverages described above, Lender msy obtain msun‘Jnce
coverage, at Leader's option and Borrower's expenss. Lefder 18 tmider mo obligation to purchase [any
particular type or amonnt of coverage. Therefore, such coverage shall cover Lender, but might or might
not pratect Borrower, Borrower's equity in the Property, or the contents of the Property, against any qlisk,
hazard or liability and might provide greater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance coverage 50 obtained mipght significantly exceed the cost of
insurance that Borrower could have obtained. Any amovnts disbursed by Lender under this Section 5 s:hall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disburserpent and shall be pzyabie, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right 1o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigagee and/or s an additional loss payes. Lender shall have the right to hold the policies and renewal
certificates. I Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums|and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage ¢lanse’and
shall name Lender as mortgagee and/or as an additional Toss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendet. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasiblel and
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Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right‘ to
hold such insurance proceeds unril Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided tbat such inspection shall be underraken
promptly. Lender may disburse proceeds for the repairs and restoration in a smgle payment ¢r in a

of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such jnsurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be pmd out of the insurance proceeds and shall be the sole obligation of Borruwer If
the restoration or repair ig not econosmically feasible or Lender’s security would be lessened, the i msu:anoe
proceedsshallbeapphedtothesumssecuredbytms Security Inscrument, whether or not then due, mth
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insura!me
claim and related marers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-¢'iay
period will begin when the notice is given. In ejther event, or if Lender acquircs the Propery unider
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any msurahce
proceeds in an amount not 10 exceed the amounts unpaid under the Note or this Security Instrument, and

(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums pa1d|by
Borrower) under all insurance policies covermg the Property, insofar as such rights are applicable to 'r.hc
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Propa-ty or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Boerrower shall ‘oceupy; establish, sand usecthe Property as Borrower's principal
residence within 60 days afier the execution of this Security Instrumen: and shall continue to occupy 'the
Property as Borrower’s prinfipél residence for at leagt one year after the date of occupancy, unless Lender
otherwise agress in writing, which consent ehall not be unreasonably withheld, or unless extenuating
circumstances exist which,are beyond Borrowes's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall inot
destroy, damage or impair the Propery, allow' the Property ‘to deterioraie or comvnit waste on!the
Propesty. Whether or not Borrower is residing in the Property, Borrower shall maintain the Propercy in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursusnt to Section 5 that repair or restoration is not economically feasible, Borrower ghall
promptly repair the Property if damaged o avoid fuxther deterioration or dasmage. [f imsurance or
condemnarion proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender msy disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condenmation proceeds are not sufficient
t0 repair or restore the Property, Borrower is not relieved of Borrower’s obligarion for the comp]euon of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it 'has
reasonsable cavze, Lender may inspect the inierior of the improvermeats on the Property. Lender shall pive
Borrower motice at the time of or prior to such an interior inspection specifying such reasonable cause. |

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan apphcanon
process, Borrower or any persons or entities scting at'the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material ‘information) in connection with the Loan. Ma.tenal
representations include, but are not limited to, representations concerning Borrower's occupancy oi the

Property as Borrower’s principal residence. i
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.|I¢
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeat, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condenmarion or forfeiture, for
enforcement of a lien which may atain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower bas abandoned the Property, then Lender may do and pay for whatever. is
reasonsble or appropriate to protect Lender's interest in the Property and mghts under this Security

 Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Propefty. Lender's actions can include, but are not limited to: (a) paying ay sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and () paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, includi
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limired fo,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violasions or dangerous conditions, and have utilities turnied
on or off. Although Lender may take action under this Section 9, Lender does not bave 1o do so and is hot
under any duty or obligation to do so. It is agreed that Lender incurs no lisbility for pot taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become edditional debu of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rawe from the datel of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ent, ;

paymlf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Propesty, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing. '

10. Mortgage Insurance. if Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required, 1o oaintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insyrmmce and Borrewer was required to, makegseparately designated payments
toward the premiums for Mortgage Insurance, Botrower shall pey the premiums Tequired to obtain
coverage substantially squivalent to the Morgage Insurance previously in effect, ar a cost substantially
equivalent to the cost 1o Borrower of ‘the Mortgage Insurance previously in'effect, from an alternate
mortgage incurer selected by, Lender; If substantially equivalent Morigage Insirance coverage is not
available, Bortower shall continue £ pay to Lenader the ameunt of the scparately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will aceept, use and retain these
payments as a pon-refundable losa reserve in lieu of Mortgage Insurance. Such loss reserve shail be
non-refundable, notwithstanding the fact thag the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period hal Lender requires)
provided by any insurer selecied by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Botrower was required 1o make separately designated
payments toward the premiums for Morigage Insurence, Borower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a pon-refundable loss reserve, umtil Lender’s

i t for Mortgapge Insurance ends in accordapce with any wrilten agreement between Borrower (and
Lender providing for such termination or until (enmingtion is required by Applicabie Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest ax the rate provided in the Note.

Mortgage Insurance reimburses Lendsr (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay thé Loan 8s agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to tme, and may
enter into agreements with other parties that share or modify their rigk, or reduce losses. These apreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) 1o
these agreements. These agreements may require the morigage insurer 10 make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Morigage
Insurance premiums), |
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As a resulr of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Morigage Insuranoeé in
exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s sisk in exchange for a share of the
premiums paid to the insurer, the arrangemen is often termed "captive reinsurance.” Further:

(a) Anysuchagreemmtswillnotaﬁe:ttheammmtsthntnormwerhnsmmedtopayffor
Mortgage Tnsurance, or any other terms of the Loan. Such agreements will not increase the amoumt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Bomeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cam‘.el.lationJ or

termination, 1
11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

Tf the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sccurity is not lessened.
During such repajr and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress paymeniz as the work is
completed. Unless an agreement is mads in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procesds, Lender shall not be required to pay Borrower any interesi of earnings on such
Miscellaneous Proceeds, If the restoration, orsepair is not ecopomically feasible or Lender’s seenrity would
be lessened, the Miscellaneous Proceeds shall"be applied to the sums secured by this Security Instrument,
whether or not then due, with the exeess, if sy, peid-to Borrower, Sueh Miscellaneous Proceods shall be
applied in the order provided for in Section 2. ‘

In the event of a total taking, desiruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be appliedino:the sums: secured by thistSecurity) Instrument; whefhier or not then due, with
the excess, if sny, paid to Bomrower. !

In the event of a partial taking, destruction, or/loss in value of the Property in which the fair market
value of the Property inupediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sceured by this Security Instrument immediztely before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the toral amount of the sums secured immediately before! the
partial taking, destraction, or less in value divided by (b) the fair market value of the Property
immediately before the partial tsking, destruction, or loss in yslue. Any balance shall be paid to Borrower.

In the event of a partial taking, destrucrion, or loss in value of the Property in which the fair market
value of the Property immediarely before the partial taking, destruction, or loss in value is less thar the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrawer and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or ot the sums are then due. ’

If the Property i5 abandoned by Bortwwer, or if, after notice by Lender to Borrower that' the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
10 collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or 10 the
aums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellanenus Proceeds or the party against whom Borrower has 2 right of action in
regard to Miscellaneous Proceeds. .

Borrower shall be in defaulr if sny action or proceeding, whether ¢ivil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower ?Wm a default and, if
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acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to Lz
dismissed with a roling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds ‘of
any award or claim for damages that are arributable to the impairment of Lender’s {nterest in the Property
are hereby assigned and shall be paid to Lender.

All "Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizarion of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bormower or to refuse 10 extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower of any Successors in Intcrest of Borrower. Any forbearance by Lender in exercising any right' or
remedy including, without limitation, Lender’s acceprance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower cov 5
and agrees that Borrower's obligations and Hability shall be joint and several. However, my Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under
texrms of this Security Instrument; (b) is not persenally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodarions with regard to the terms of this Security nstrument or the Note without the
co-signer’s consent. 3

Subject to the provisions of Seetion 18, jany Successor) inm Imterest of Borrower who assumes
Borower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights andbengfits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Hability under this Security Instrument unless Lender agrees (o such release in
writing. The covenanis.and agreements of this Security Instrument shall bind, (except as provided in
Section 20) and benefit the successors and assigns of Lender. !

14. Loan Charges. Lender mayjcharge Borrower fees. for services; performed in commection with
Borrower's defanlt, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard 1o any other fees, the absence of express authority in this Security Instrument to charpe a specific
fee to Borrower shall not be construed as 2 prohibition on. the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insirument or by Applicable Law.

If the Loan is subject to a Jaw which sets maxirmum loan charges, and that law is finally imerpreted so
thar the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitred limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitzed
limite will be refunded to Borrower. Lender may choose to ruake this refund by reducing the principal
owed under the Note ot by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treaed as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund madé by
direct payment to Borrowet will constinie a waiver of any right of action Borrower might have arising out
of such overcharge. :

15, Notices. All norices given by Borrower or Lender in connection with this Security Instrument
st be in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Bomrower when mailed by first class mail or when actually delivered to Bomower's
notice address if sent by other means. Notice to zny one Borrower shall constitute notice to all Borrowers
wnless Applicsble Law expressly requires otherwise, 'The notice address shall be the Property Address
unless Borrower has designated # substitute notice address by notice to Lender. Borrower shall proniptly

notify Lender of Borrower’s change of address. If Lender specifies a pmcedge ;;701'&:@ Borrower’s
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change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address upder this Security Jnstrumeni at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender’s address
stated herein umless Lender has designated another address by notice to Borrower. Any ooticein
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Appliceble
Law, the Applicable Law requirement will sarisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject 1o any requirements and limitaﬁons| of
Applicable Law. Applicable Law might explicitly or implicidy aliow the paxties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that amy provision or clause of this Securiry Insmument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (3} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
incinde the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take anmy action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” mesns any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests ransfepred in 4 bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the tramsfer of title by Borrower at a future date to a purchaser.

If all or any part of the\Broperty or any Interest in the Praperty i§ sold or transferred (or if Borrower
is 10t a patural person and 4 beneficial interest in Borrower 1§ sold or transferred) without Lender’s prior
written consent, Lendgr may [equire immediate payment in full of all sumscsecured by this Secunty
Instrument. However, this gption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instument. If Borrower fails to pay
these sums prior 10 the expiration of this period, Lender may imvoke any remedies permivied by this
Security Instroment without farther notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain mndiﬁ?ns,
Borrower shall have the tight to have enforcement of this Security Instrument discontinued ar any time
prior to the earliest of: (a) five days before sale of the Property pursuant w Section 22 of this Smixity
Instrument; (b} such other period as Applicable Law might specify far the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security [nstrument. Those conditions are ithat
Borrower: (a) pays Leader all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures ay default of any other covenants or agreements; {¢) pays all
expenses incurred in enforcing this Security Tstrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure thar Lender’s interest in fhe Property and rights under this Securiry
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged. Lender may require thar Borrower pay such reinstarement sums and expenses in one or more of
the following forms, as selected by Lender: (a) cash; (b) money order; (¢) cgrtified check, bank check,
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rreasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposiis
are insured by a federal agency, instrumentality or eatity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby ghall remain folly
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case!of

acceleration under Section 18, '

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice|ro
Bomower. A sale might result in a change in the entity (known as the "Loan Servicer') that colles
Periodic Payments due under the Note and this Security Instrument and performs other mortgage 1 jan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might ibe
one or more changes of the Loaa Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made apd any other information RESPA
requires in connection with a notice of transter of servicing. If the Note is sold and thereafter the Loal%
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Bormower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicisl action (as either! an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, umtil suchy Borrower orjLiendec has notified the other party (with such
notice given in compliance withi the requirements of Section 15) of such alleged breach and afforded
other party hereto a reasonable period after the giving of such notice to take corrective actlonl If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be desmed 10 be reasénable for purposes of this ‘paragraph. The’ potice of acceleration and
opportunity 1o cure given t0,Borrower pufsiant, ta Section. 22 and the- notice of acceleration gwm:{ to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective
action provisions of this Section 20, |

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutamts, or wastes by Envitonmental Law and the
following substances: gasoline, kerosene, other flammable or toxie petroleum products, toxic pesticides
and herbicides, volarile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safely or envirommental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” me2ns a condition that can cauge; contwibute to, or otherwise trigger an Environmental
Cleanup.

Bortrower shall not canse or permit the presence, use, disposal, siorage, or release of any Hazartlous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall l‘.l.OtI do,
nor allow anyone else to do, anyrhing affecting the Property {a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creaies a condition thar adversely affects the valne of the Property. The preceding
wo sentences shail not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recogmized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substan nsumer products)

|
Ind
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demsnd, laws?uit
or other action by any governmental or regulatofy agency or private party involving the Property and any
Hagardous Substance or Environmental Law of which Borrower bas actual knowledge, (b) amy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release q’f a
Hazardons Subsiance which adversely affects the value of the Property. If Borrower learns, or is noﬁi.l-'ned
by any governmental or reguiatory anthority, or any private party, that any rexnoval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Bnvironmental Cleanup. {

|

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior: to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defauit; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure 'the
default ou or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration
and Foreclosure. If the default i< not cured on or before the ‘date specified in' the notice, Lender ai its
option may require immediate payment infull’of al}. sums) secured’ by this Security Instrument
without further demand and may Foreclose this Security Ingtrument by judicial proceeding. Lelider
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section|22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence, I

|

23. Release, Upon payment of all surns secured by this Security Instrument, Lender shall release !th.is
Security fastrument. Lender may charge Borrower & fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law. |

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation jand
appraisement. !

1
1
1

0
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Securiry Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
- (Seal)
LANRENCE E. wACKOWSKI ~Borrower
|
(Seal)
-Borrower
(Seal) (Sehl)
Barrower -Borrolwer
i
|
(Seal) (Seal)
=Bormower -Borrower
[
|
(Seal) (Skal)
~Bormower -Burrolwer
i
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STATE OF INDIANA, LAKE County ss:
On this day of MAR 2 7 2006 , before me, the undersipned, a Notary Pub‘lic

in and for said County, personally appeared | AWRENCE E. WACKOWSKI

and acknowledged the execution of the foregoing instrament,

WITNESS my hand and official seal.
My Commission Expires:
& %
County of '
“RigharD A ZUNICA (8 |
Lake County !
My Cordmission Expires |
September 4, 2006 :
This i
is instrument was prepared by:

DAPHNE JOHNSON

1002382669 1002382669 W )
: Inhials: ‘

@-ﬁmlm Bt Foga 15 of 16 Form 3015 1/01
i

+




03/24/2008 16:38 FAX CRESCENT MORTGAGE ho17/020

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 27th  day of March. ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower™) to secure Borrower’s Note to CLASSIC MORTGAGE SOLUTIONS

{the
"Lender”} of the same date and covering the Property described in the Security instrument

and located at:
5025 SPINNAKER LANE B,CROWN POINT,IN 46307

[Property Address]
The Property includes a unit in, together with an undivided interest in the common elsments
of, a condeminium project known as:
lake holiday. condominiums
IName of Condominium Project]
{the "Condominium Froject"). )f the owners sssociation or other entity which agts for the
Condominium Project (the\?Qwrers Association”) halds title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners

i

Association and the usas, proceets'and banafits of Barrower's interest. I

CONDOMINIUM COVENANTS. In addition o the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under
the Condominium Project’s Constituent Documents. The "Constituent Documents” are the: [1¥]
Declaration or any cther document which creates the Condominium Projeet; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent duocuments. Borrower shail promptly pay, when
due, ali dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing, with a generally
accepted insurance carrier, @ "master” or "blanket™ polity on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage," and any other hezards, including, but net limited to, earthquakes and
floods, from which Lender requires ‘insurance, then: (i) Lender waives the provision in

MW 0a/00 1002382659 0
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance an the Property; and (i) Borrower’s obligation under Section b to maintain property
insurance coverage on the Praperty is deemed satisfied to the extent that the required
coverage Is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of eny lapse in required property insurance
coverage provided by the master or blanket policy. :

in the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceads paysble to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds "of any award or claim for damages, direct or
consequential, payable tg Barrower, in connaction with any condemnation or other taking of all
or any part of the Property, whether of the 'unit or of /the common elements, or for any
conveyance in liey af condemnation, are hereby assigned and shall bg peid to Lender. Such
proceeds shall- be'applied by ‘Lender to'the sums secured by ‘the Security Instrument s
provided i Section 11.

E. Lender’s Prior Consent. Borrower shall”not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: {i} the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruetion by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender:
{ii) terrnination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounte disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of paymant, these amounts shall bear interest from the date aof
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

Dl Mdodl

{Seal) i {Seal)

LAWRENCE E. WACKOWSKI -Borrower . -Borrowet
{Seal) {Seal)

-Borrower -Borrower

{Seal) {Seal)

-Borrower -Borrower

{Seal) (Seal}

-Borrower -Borrower
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UNIT 5025-B, BUILDING 3, LAKE HOLIDAY CONDOMINIUM, A HORIZONTAL PROPERTY REGIME, AS PER
DECLARATION RECORDED September 18, 1981 AS DOCUMENT NO. 664346 AND AMENDED BY FIRST
AMENDMENT TO DECLARATION RECORDED September 10, 1982 AS DOCUMENT NO. 677329 AND AS
AMENDED BY SECOND AMENDMENT RECORDED February 27, 1990 AS DOCUMENT NO. 038016 AND AS
RE-RECORDED ON June 1, 1989 AS DOCUMENT NO. 039603 AND AS AMENDED BY FOURTH
AMENDMENT RECORDED September 26, 1988 AS DOCUMENT NO. 058778 AND AS AMENDED BY FIFTH
AMENDMENT TO DECLARATION RECORDED February 9, 1990 AS DOCUMENT NO. 083896 AND AS
AMENDED BY SIXTH AMENDMENT DATED April 13, 1920 AND RECORDED April 20, 1990 AS DOCUMENT
NO. 096200 AND AS AMENDED BY SEVENTH AMENDMENT DATED September 26, 1990 AND RECORDED
October 1, 1990 AS DOCUMENT NO. 126504 AND AS AMENDED BY CERTIFICATE OF CORRECTION
DATED October 5, 1990 AND RECORDED October 5, 1990 AS DOCUMENT 127542 AND AS AMENDED BY
EIGHTH AMENDMENT TO DECLARATION DATED MARCH 21, 1991 AND RECORDED MARCH 26, 1991 AS
DOCUMENT NO. 91013792 IN THE RECORDER OF DEEDS OF LAKE COUNTY, INDIANA, TOGETHER
WITH UNDIVIDED INTEREST IN THE COMMON AREAS APPERTAINING THERETO AND GARAGE NO. 5
AND 6,

(06-14805.PFD/06-14805/15)




