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REAL ESTATE MORTGAGE

THIS INDENTURE WITNESSETH that 408 LLC of Lake County,
Indiana as MORTGAGOR, Mortgages and warrants to Lila J. Wilkes of Lake County, Indiana, as
MORTGAGEE, the following described reai estate in Starke County, State of Indiana, to wit:

Lot 9 147 /Pﬂhﬂf/éé Sobfivisicrr Mo.2 ct Bass loke, Stake Cbumﬁujla—Mdﬂqt
as sfmwﬂ‘_by plat ot sqid subdivisize recovded (v Plat Book g page (08 M
the office of the Recorder of Sturke Q»wrfy/ Tl arz @, Dol #s01-01518 -c0

Commonly known as: 4755 E Rannells Road Knox, In 46534

And the rents and profits therefrom, to secure the payment, when the same shall become due of a

nonrecourse promissory note in the sum of Two Hundred and Thirty Thousand Dollars and zero one
hundredths Dollars ($230,000.00) of even date herewith.

Upon the failure to pay said indebtedness as it becomes due, or the taxes or insurance hereinafter stipulaggy,
in which a default is not cured after notice within Ninety (90} days then said indebtedness shall be due ath
payable in full, and this mortgage may be foreclosed without notice or demand. It is further expressly O
agreed that until said indebtedness is paid, the Mortgagors shall keep all taxes and charges against the real
estate paid as they become due, and will keep the buildings thereupon insured against fire, and other
casualties in an amount at least equal to the indebtedness from time to time owing, and liability coveragB\)
not less than $250,000 per person, and $500,00 per occurrence with loss payable clause in favor of the <N
Mortgagee and will, upon request, furnish evidence of such insurance to Mortgagee, and , failing to do &,
the Mortgagee, may pay said taxes or insurance, and the amount so paid, with Twelve (12%) percent
interest thereon, shall become part of the indebtedness secured by this-mortgagee.

The Mortgagor reserves the right, atany time and from'time to.time} to substitute alternative real property
(ies ) of equal equitable value with comparable priorities for the real estate identified herein upon written
notice to the Mortgagee provided said replacement property (ies) are in the State of Indiana. Mortgagee
shall have the right to-have the proposed alternative property appraised at Mortgagor’s expense. Should .
Mortgagee elect the appraisal‘Mertgagee shall name Two (2) appraisers within 10 days of notice &f =1

proposed alternate property (ies) from which the Mortgagorshall select one @and cause said appraig’?l (s) § =3
be completed at Mortgagor’s expense. Provided the property (ies) has equity equal to or greatef'i‘ijhml Z o P,
Seventeen (17%) percent above the indebtedness from time to time owing the proposed altermati¥e n, —|m c.'
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property shall be the collateral for a new Note and Mortgage that shall be signed by Mortgago{,ﬁmi.at suctp %m v
time the Mortgagee shall sign a release of the current Note and Mortgage. Tl ;Ug o
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Dated this < < ‘7/ day of /Wé}’ M/ ,200 { i § EEa

STATE OF INDIANA )

‘ M
Bafore e, the undersigned, a Notary Pukblic in and for said County and Stkaj;: this a 2 day
N g

+ of \’W\ , 2003 personally appeared * and
. acknowledged the execution of the foregoing mortgage. In witness whereof, I have hereunto subscribed
my name and affixed my official seal. *Manager” of 405, LLC. / ; -
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m ( &(\—4
Kétherine Adams Notary Public / Z

My Commission Expires: December 13, 2008
Resident of Lake  County
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