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DEFINITIONS

Words used in multiple sections of this document are defined below anid other words are defined in Sections 3, 11, 13, 18,20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument”” means this document, which is dated March 06, 2006 , together with all
Riders to this docunrent.

(B) *“Borrower” is MICHAEL MALASKI AND ERINN E MALASKI

Borrower is the mortgagor under this Se@nrity Insrument,

(C) “MERS” is Morigage Electronic Registration Systems, Incc MERS, is a separate corporation that is acting solely as a
nomiree for Lender and Lender’s suceesors and assigns. MIERS ik the ntortgages under this Security Instrument. MERS is
organized and existing tnder the laws of Delaware, and has an address and telephone gumber of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

D) “Lender” is NATIONPOINT A DIVISION OF NAT. CITY BANK OF IN .
the laws of United States of America . Leader’s address is
21450 NORTH FIRST STREET, SAN JOSE, Califomia 95131

(E) “Note” means the promissory note signed by Bomower and dated March 06, 2006 . The Note
states that Borrower owes Lender One Hundred Twenty Elght Thousand and no/100

Doltars (U.S. $128,000.00 ) plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than April 01, 2038
(F) “Property’” msans the property that is described below under the heading “Transfer of Rights in the Property.”
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(Gy “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all suriis due under this Security Instrament, plus interest,

(H) “Riders” meuns all Riders to this Security Instnment that are. executed by Borrawer. The following Riders are to be
executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider || Condominium Rider [] Second Home Rider
[] Balloon Rider [ Planned Unit Devolopment Rider [ X] Other(s) [specify] Prepay Rider
] 1-4 Famity Rider [ Biweckly Payment Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and otders (that have the effect of law) as well as all applicable final, nos-appealable judicial opinions.

(I) “Commuunity Association Dues, Focs, and Assesmwents” means all dues, focs, dxsessments and other charges that are
imposed on Borrower or the Property by a condomininm association, homeowners association or similar organization.
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paper instrument, which is initiated through an eleetyonic terminal, telephonic instrument, computer, or magnetic tape o as to
order, instriict, or authorize a finaneial institation to debit or credit an account. Such term includes, but is not limited o, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
cleavingheuse transfers.

(L} “Escrow Fems® means those items that ere deseribed in Section 3.

(M) “Miscellaneous Procesds’ means any compensation, settlement, sward of damages, or proceeds paid by any third party
(other than insurance proceeds. paid vnder the covesages described in Section 5) for: (i) damage to, er destruction of, the
Property; (ii) condemnation or other taking of ‘all ‘or any part of the Property; (ii) conveynuce in lien of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means infurance protecting Leader against the nonpayment of, or defanlt on, the Loan.

(0) “Perfodlc Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

{P) “RESPA” mcans the Real Estate Settlement Procedires Act (12 US.C. §2601 et s2q.) and its implemesting regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from tine to time, or any additional or successor legislation or
regulation that govems the same subject matter. As used in this Sécurity Instrument, “RESPA" refers to all requirements aud
restrictions that sre imposed in regand to a “federally refated mortgage loan™ even if the Loan does not qualify as a “federally
related mortgage loan” under RESPA.

(Q) “Successur in Interest of Borrower” means any puty that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/oc this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrement secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ji) the pecformance of Bomowes's covenants and agreements under this Security Instrument and the Note. For
this purpoee, Borrower does hereby mortgage, grant and convey tv MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and sssigns of MERS the following described property located in the
GOUNTY of LAKE :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS IN EXHIBIT "A"

which currently has the address of 223 ROSEHE.‘}.EN DRIVE
CROM POINT , Indiana M} (“Property Address™):

TOGETHER. WITH all the improvements now or hereafier exectedon the propesty, and all casements, appurtsnances, snd
fixtures now or hereafter a part of the-property.” All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing js vefiesred to in thin Security Instrumment g the ‘Property.” Bomower understands and agrees
that MERS holds only legal titi to the interests granted by Borrower in/this Security Instrument, but, if necessary to comply
with aw ot cnstom, MERS (as nominee for Lender and Lender’s suceessors and aseigns) has the right: to exercise any or all of

those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of

Lesider incloding, but not Jimited to, releasing and canceling this Security. Instrument.

BORROWER COVENANTS that Bosrower is lawfully seised of the estate hereby conveyed amd has the right to
morigage; grant and convey the Property and thaf the Property is mnencumbered, except for encumbrances of record. Borrower
warrants and wili defend generally the title to the Propecty agsinst all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT eombines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment of Princlpal, Interest, Escrow liems, Prepuyment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepaymeat charges and Inte charges due
under the Nots. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrament shall be made in U.S. curnesicy. However, if any check or other instriment received by Lender as payment
under the Note or shis Security Instrument is returned to Leader unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be matle in one of more of the following forms, as selected by
Lender: {a) cash; (b) money order; (c) cestified check, bank check, treasurer’s check or cashier’s cheok, provided any such
check is drawn opon an institution whose deposits are insured by & federal agency, instrumentality, or estity; or
(d) Electronic Funds Transfer. '

Payments are deemed received by Lender when received at the locatior: designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insafficient to bring the Loait ourrent. Lender may accept any payment er
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Parcel I: Lot 2, except the West 104 feet by parallel lines in Geo. Schmal Estates, in the City of Crown Pomt, as
per plat thereof, recorded in Plat Book 30, Page 73, in the Office of the Recorder of Lake County, Indiana.

Parcel I1: Lot 1, except that part lying East of a line 280.25 feet West of and parallel with the center line of Court
Street in Geo. Schmal Estates, in the City of Crown Point, as per plat thereof, recorded in Plat Book 30, Page 73,
in the office of the Recorder of Lake County, Indiana. .

BEING the same property conveyed to Michael Malaski and Erinn E. Smith, each as to an Undivided one/half
interest as Tenants-in-Common from Louis E. Richter, by General Warranty Deed dated July 18, 1997, and
recorded on July 23, 1997, as Document No, 97047546.

The improvements thereon being known as 223 Rose Ellen Dr., Crown Point, IN 46307,




partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the fatare, but Lender is not obligated fo apply such payments at the time such payments
are accepted. If each Periodic Payment is applicd as of its scheduled duc date, then Leader nced not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan carrent. i Borrower does not
do so within a ressonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the ontstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might heve now or in the future against Lender shall refieve Borrower from making payments
due under tho Note and this Security Instrumcnt or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Paymenis or Proceeds. Except us gtherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due undes the
Note; (c) smounts due under Section 3. Such payments shall be applied to each Petiodic Payment in the order in which it
became due. Any remaining amounts shalf be applied first to late charges, second to any other amounts die under this Security
Instrument, and then to reduce the principal balance of the Note.

¥ Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
anty late charge due, the payment miy be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and 10 the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges duc. Voluntary prepayments
shall he applicd first 10 any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneons Proceeds to principal due under the Note shall not
extend or postpone thie duc date, or change the améunt, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Leader on the day Periodic Payments are due under the Note, until
the Noie is paid in full, a sum {the “Funds™) to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priotity aver this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Propesty, if any; (¢) premiums for any and all jpsurance required by Lender under Section 5; and
(d) Mortgage Insurance premivms, if any, or any sumis payable by Borrower to Lender in tien of the payment of Mortgage
Insurarce preminms in accordangs with the provisions of Section 10, These iteins,are called “Escrow Items.™ At origination or
at any time duricg the term of the Loan, Lender may require that Community Assccistion Dues, Fees, and Assessments, if any,
be escrowed by Borrowe, and such dues, fees and assessments shall be an Escrow liemy Borrower shall promptly furnish to
Lender all notices of amowtis 10 b paid under this Section. Borrower shall pay Lender the Funds for Bscrow Items unless
Leniler waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Leader may waive Borrower’s obligation to
pay to Lender Frnds for any or all Escrow Items at sy time. Any such waiver may only be in writing. In the event of such
waiver, Burrower shall pay directly, when snd where payable, the amounts due for any Escrow Items for which payment of
Funds bas been waived by Lender and, if Lendes requires, shall furnish to Lender receipts evideacing such payment within
such time period 25 Lender may require. Borrower’s obligation to make such paymenix snd to provide receipts shall for all
purposes be decmed fo be # covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Sextion 9. If Bomower is obligated to pay Bscrow Items direcily, pursuant to a waiver, and Borower
fails to pay the amount due for an Escrow Item, Lender may exerciee its rights under Section 9 end pay such amonnt snd
Borrower shall then be obligated nader Section 9 to repay to Lender any such amount. Lender may revoke the waiver a8 to sny
ar all Escrow Ttems at any time by a notice given in accordance with Section 15 and, npon such revocation, Borrower shall pay
to Lender ail Funds, and in such amouis, that are then required under this Section 3.

Lender may, at any time, collect and hold Fonds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to excesd the maximun amount a lender cas require under RESPA. Lender shall
estimate the amaurt of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Ttemns
or otherwise in accordauce with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(incloding Lender, if Lender is an institution whose deposits are. so insnred) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items 5o later than the time specified under RESPA. Lender shall not charge Berrower for
holding and applying the Funds, annually analyzing the esceow acoount, or verifying the Escrow Ttems, unless Lender pays
Borrower intesest on the Fands and Applieable Law permits Lender to make such & charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender ghail not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agroe in writing, however, that interest shail be paid on the Fonds, Lender
shall give to Bomower, without charge, an annuai accounting of the Funds as required by RESPA.
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IF there 15 a srplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordence with RESPA. If there is & shortage of Punds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to nmke up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount neccssary to
make up the deficiency in acoordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instroment, Lender shell promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the Property, if any,
and Commumiity Association Dues, Fees, and Assessments, if any. To the extent that these items are Bscrow Items, Borrower
ghall pay them in the mapner provided in Section 3,

Borrower shall promptly discharge any lien which has priocity over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien inh & manner acceptable to Londer, but only so long #z Bormower
is performing sich agreement; (b contesis the lien in good faith by, or defends against enforceinent of the lien in, legal
proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceedings are concluded; ar (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrumént. If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, L ender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Bormower shall satisfy the lien or take one or mere of the sctions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for & real estate tax verifieation and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Bommower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the ferm "extended coverage,” and any other hazards including, but not
Timited to, earthqnakes and floods, forwhich Lender requires insuran¢e. This imsurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires.” What Lender requires pursuant to the preceding
sentences can change during the teemiof the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right 15 disapprove Borrower’s chaice, which right shall not be exereised unreasonsbly. Lender may require
Borrower to pay, in congection with this Loan, either: {a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone deterniipation and certification services and subsequent charges each:
time remappings or similar chenges occur, whicly teascnably. might affect such determination or certification. Borrower shall
also be responsible for the payment of any fées imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determiration resulting from an objection by Borrower.

¥ Borrower fails to maintain any of the coverages described above, Lender may obtain insurance covérage, at Lender's
option and Borrower’s expense. Lender i3 under no obligation w purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not pretect Barrower, Barrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or lisbifity and might provide grester or lesser coverage than was
previously in effect, Borrawer acknowiledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance thet Borrower could have obtained. Any amounts dighursed by Lender under this Section § shall become
additiomal debt of Bomewer secured by this Security Instrurnent, These ameunts shall bear interest at the, Note rate from the
date of disbarsement and shall be payable, with such interest, vpon notice from Lepder to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right io disapprove
sich policies, shall include a standard mertgage clawse; and shall name Lender as mortgagee #nd/or as an additional loss payee:
Lender shall have the right to hold the policies and renewal cestificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewsl sotices. i Borrower obtains any form of insurance coveruge, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall incinde a standard mortgage clause and
shall name Lender as morigagee snd/or as an additional loss payee.

In- the event of loss, Borrower shall give prompt notice to the insureance carrier and Lender. Lender may make proof of
loss if not made promptly by Borower. Unless Lender and Bosrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insirance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or ropair is cconomicaily feasible and Lender’s socurity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lendor has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
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Lender msy dishurse. proceeds for the repairg and restoration in a single payment 6r in a series of progress payments s the
wark is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third perties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower., If the restoration or repair ig not economically feasible or Leades's security would be lessened, the insurance
proceeds shall be applied to the suma secured by this Sscurity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance pracseds shall be applied in the order provided for in Section 2.

I Borrower abandons the Property, Lender may file, negotiatc and settle any available insuraoce claim and related
matters. If Borrower docs not respond within 30 days to 2 notice from Lender that the insurance carrier has offered to seitle a
¢laim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
o if Leader acquires the Property under Section 22 ar otherwise, Barrower hereby assigns to Lender (a) Borrower's rights to
any insurance procesds in an amount not to exceed the amounts vnpaid under the Note or this Secyrity Instrument, and
(b) any other of Borrower's rights (othér than the right 1o any refond of unearned premiums paid by Bomower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to Tepair or testore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Botrower shall occupy, estsblish, and use the Property as Bomower™s principal residence within 60
days after the execution of this Security Instrument and shall continpe to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, whick consent shall not be
unreasonably withheld, or unless extenoating circumstances exist which are beyond Bonower's control,

7.  Preservation, Maintenance and Protection of the Property; Inspections, Borrower stiall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in ordér to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly zepair the Property if damaged to avoid further deterioration or damage. If insuvance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Propeity only if Lender has released proceeds for such purposcs. Leuder may disburse proceeds for the repairs
and restoration in a single payment or in 8 series of propress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficicat 10 repair or restore the Property, Borrower is not relievid of Borrowes's obligation
for the completion of such repair ar restosation.

Lender or its agent may wmake reasonable énfries upon and inspections ‘of the Property. If it has reasonable causs, Lender
may ingpect the interior of the improvements on the Property, Lender shall give Bomower notice bt the time of ar prior to such
an interior ingpection specifying such reasonable canse.

8. Borrower's Loan AppHeation. Borrower shall be in default if, doring the Loan application process, Borrower or
any persons or cntities acting at the direction of Borrower or with Botrower's knowledge or consent gave materially false,
misleading, or nsccurale information or statements to Lender {or failed to provide Lender with material informatior) in
connection with the Loan. Material representations jnclude, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrowes’s principal residence.

9. Profrction of Lender's Interest in the Properiy snd Rights Under this Security Instrument, i {(a) Borrower
fails to perform the covenants and agreements contained in this Security Instrament, (b) there is 2 legal proceeding that might
significantly affect Lender’s interest in the Property andfor rights under this Security Instrament (such as a proceoding in
bankruptcy, probate, for condemnation ér fosfeiture, for eaforcement of a lien which may aitain priority over this Secarity
Instrument or to cnforce laws or regulations), or (¢} Bowower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate o protect Lender's interszt in the Property and rights under this Secwrity Instrament,
including protecting and/or assessing the value of the Property, end securing and/or repaizing the Property. Lender’s actions
can include, but are not fimited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) eppearing in court; and (c) paying reasonnhle attcimeys" fees to protect its interest in the Froperty and/or rights under this
Security Instrumeat, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under thie Section 9, Lendsr docs not have to do eo and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liahility for sot taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become adlitional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment. :
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¥f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title 1o the Property, the leaschold and the fee title shull not merge unless Lender agrees to the merger in writing.

10. Mortgage Insarance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the preminms required to muiritain the Mortgage Insuranice in effect, If, for any reason, the Morigage Insurance caverage
required by Lander ceases to be available from the morigage insurer that previowsly provided guch insurance and Borrower was
required to ‘make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at & cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previoualy in offect, from an alternate morfgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refandable loss reserve in lien of Mortgage Insurance, Such
loss reserve shall be pon-refundable, notwithstanding the fact that the Loan i ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer require loss resarve payments if
Mortgage [nsurance coverage (in the ameunt and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, iz obtained, and Lender requires separately designated payments toward the presniums for Mortgage
Insurance. I Lender required Mortgsge Instirance a5 & condition of making the Loan and Borrower was required to make
scparately designated payments toward the premiums for Mortgage Insurance, Bomrower shall pay the premiums required to
maintain Mortgage Insorance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower end Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation io pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nete) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Bomrower iz not a party to the Mortgage Insurance,

Muartgage insurers evaluate their tota) risk on all such insurance in force from time to time, and may enter into agreements
with other pexties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the morigage insurer ard the other party (or parties) 1o these agreements. These agreements may require the
martgage insurer t0 make payments using any eonrce of funds that the mortgege insurer may have available (which may
include funds obtained from Mos{gage Insurance premiums).

As a vesult of these agrecments, Lender, any purchaser of the Note, another/insorer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) &
portion of Bomrower's payments for Mortgage Insurance, in ‘exchange fot sharing or modifying the morigage insurer's risk, or
reducing fosses. If such agreement provides that an affiliate of Lender takes a'sharé of the insurer’s risk in exchange for a ghare
of the premiums paid to the insorer, the arrangement is often termed “capiive reinsurance.” Further:

(%) Amy such agreements will not affect the amonnts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Lozm. Such agreemenis will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower (o sny refimd.,

(b) Any such agrecments will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1995 or any other law. These rights may include the right to recelve
cerialn disclosures, to request and obtain cancellation of the Morfgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to recelve a refund of amy Mortzage Insurance premiums that were unearned at the
time of such cancellation or termimmtion.

1L Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellansous Proceeds shsll be applied to restoration or rcpiir of the Property, if the
restoration or repair is economically feasible and Lender's security iz not lessened. During soch repair and restoration period,
Lender shall have the right to hold such Miscellaneous Frocéeds until Lender has had an opportunity to inspect such Property
to ensure the work has been compieted to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disburmement or in a series of progress payments as the work is
completed. Unless an: agreement is made in writing or Applieable Law requires interest to be paid ot such Miscellanecus
Proceeds, Lender shall not be rejuired to pay Barrower any inferest or carmings on such Miscellaneous Proceeds. | the
restoration or tepair is net economically feagible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Tnstrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds ehall be applied in the order provided for in Section 2.
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In the event of 1 fotal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to
the sums secured by this Security Instrament, whether or not then due, with the excess, if sny, paid to Borrower.

In the event of 1 partial taking, destruction, or loss in value of the Propesty in which the fair market value of the Property
immediately before the partial taking, destruction, or loss it value is equal to or greater than the amomnt of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous
Proceeds multiplied by the following fraction: (a) the total amount of the sams secured imumediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property imnediately before the partial isking,
desteuction, or loss in value. Any balance shall be paid to Bormower.

In the event of a partial taking, destruction, of loss in value of the Property in which the fair market value of the Property
immediately before the pattial taking, destruction, ar loss in value is less than the amount of the sums secured immediately
before the pestial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shel! be spplied to the sums secured by this Security Instrument whether er not the sums are
then due.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Bosrower fuils to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneons Proceeds either to restoration or
repair of the Property ar to the sums secured by this Secarity Instrument, whether or not then due, *Opposing Party” means the
third party that owes Barrower Miscelizneous Proceeds or the party against whom Borrower has a right of action in regard (o
Miscellanecus Proceeds.

Borrower shall be in defanlt if eny action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Propesty or other material impairment of Leader’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a defanlt and, if acceleration bas oocurred, reinstate as provided in Section 19, by
cansing the action or proceeding to be dismissed with a ruling that, in Lender's jidgment, preciudes forfeiture of the Property
or other material impairment of Lendex’s interest in the Property or rights under this Seourity histrument. The proceeds of any
award or claim for damages that are atiributeble to the impairment of Lender’s interest in the Property are hercby assigned and
shall be paid to Lender,

Al Miscellaneous Proceeds that are not epplied to restoration of repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrowsr Not Released; Forbesrance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Berrower or any Successor
in Interest of Borrower shall not operate to/seleass the liahility of Borrower or any Successers in Interest of Botrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Bomrower or (o refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be & waiver of or preciude the exercise of any right or remedy,

13. Joint and Several Liabflity; Co-slgners; Suecessors and Assigns Bound. Borrower covanants and agrees that
Borrower's obligations and linbility shall be joint and several, However, any Borrower whio co-signs this Security Instroment
but does not execute the Note (a “oo-signer™): (2) is co-signing thig Security Instrument only to martgage, grant and convey the
co-signer’s interest in the Property under the terins of this Sécority Instrument; (b} is not personally obligated o pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signér’s consent.

Sabject to the provisions of Section 18, any Suceesgor in Interest of Bomrower who assumes Borower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowes"s rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower's obligations and lighility under this Security Instrument
unless Lender agrees 1o such release in writing, The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Churges. Lender may charge Borrower fees for services performed in connection with Bomawer's default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not Limited
o, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of sich fee.
Lender may not charge fees that are expressiy prohibited by this Security Instrument or by Applicable Liw,
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If the Loan is subject to & law which scts maximum loan charges, and that law is finally interpreted so that the interest or
‘other loan charges collected or to be collected in conaection with the Loan exoceed the permitted limits, then: (s) any such Joan
charge shall bo reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any soms already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partisl prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15, Notlees. All notices given by Borrower or Lender in connection with this Secarity Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrament shall be deemied to have been given to Barrower when
tnailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute netice to afl Borrowers unless Applicablo Law expressly requires otherwise. The notice address shall
be the Property Address unless Bomrower has designated a substituie notice address by notice tb Lender. Borrower shall
promptly notify Lender of Borrower’s change of addresd. If Lender specifies a procedure for reporting Borrower's change of
addresi, ther Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notics to Lender shall be given by delivering it
or by mailing it by first class mail 10 Lender’s address stated herein tmloss Lender has designated another address by notioe to
Borrower. Any notice in conneetion with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirenent will satisfy the corresponding requirement under this Security Instroment.

16. Governing Law; Severabllity; Rules of Constraction. This Security Instrument shall be govered by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Sceurity Instrument
are subject tb any requirements and limitations of Applicable Law, Applicable Law might explicitly ar implicitly allow the
parties to agree by coniract or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. It the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effert without the
conflicting provision.

Az used in this Security Instrument: (8) wonds of the masculine gendér shall mean and include cotresponding neuter
words or words of the feminine geader; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may™ gives suie discretion without @ny obligation to take any action.

17. Boxrower's Copy. Borrower shall be given one copy of the Nate and of this Security Instrument.

18, Transfer of tie Froperty or 2 Baneficisl interest in Borrower: As vsed inthiz Section 18, “Interest in the
Property” means any legal or heneficial interest in the Property, including, but not limited o, those beneficial interests
transferred in a bond for deed, contract for deed, installment kafes contract or escrow agrosment, the intent of which is the
tranafer of title by Borrower at a futore date to a purchaser.

If al! or any part of the Property orany Interest in the Propérty is sold or transferred (or if Bamower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lenders prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrament. However, this option shall not be exercised by
Lender if such exercise is probibited by Applicable Law,

If Lender exercices this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not
less than 30 days from the date the notics is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice 6r demand on Botrower.

19. Borrower's Right to Refstate After Acceleration, If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinasd st say time prior io the earliest of: (a) five days before sale
of the Property pursusnt to Section 22 of this Security Instanment; (b) such other period us Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢) zatry of a judgment eaforcing this Security Instrument. Those conditions
arc that Borrawer: (&) pays Lender sll sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures mny defanit of any other covenants or agreetnents; (c) pays all expenses incorred in
enforcing this Secusity Instrument, including, but nok limited to, seasonable attormeys® fees, property inspection and valustion
fecs, and other fees incnrred for the purpose of proteciing Lender's interest in the Property and rights under this Security
Instrmmnt;and(d)ukamhacﬁonﬁlmdumymmblquﬁraN-amMLmdﬂ'aimminmerpmym
rights under this Security Instrument, and Bemower's obligation to pey the sums secured by this Security Instrument, shail
continve: unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money onder; (c) certified check, bank check, treasures’s check or

INDIANA—Single Famity—Fannie Mye/Freddie Mac UNIFORM INSTRUMENT Form 3915 1/01
ITEM 0604L9 (D107)—MISRE MFIND1 15 (Page 9 of 12 pages) s A NP o1\




cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bomower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shafl
not apply in the case of acceleration umder Scction 18, _

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with diis Security Instrmeitt) can be sold one or more times without prior notice to Borrower, A sale might resuli in @ change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change witich will state the name and address of the new Loan Servicer,
the address o which payments should be made and any other information RESPA requires in connection with a notice of
transfer of secvicing. I the Note is sold and thereafter the Loan is ssrviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transfetred to a successor
Loan Servicer and sre not assumed by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender miay comumence, join, or be joined to any judicial action (as cither an individual litigat or
the member of x class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any. provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice 1o take corrective action. I
Applicable Law provides a time period which must vlapse before certain action cant be taken, that time period will be deemed
to be reasonable for purposes of ihis paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant fo Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21; (a) “Hazardous Substances™ are those substances defined as
toxic or hazardous substunces, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
ather flammable or toxic petrolenm producis, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials; () “Buvironmental Law” means federal laws and laws of the jurisdiction where the
Property is loeated that relabe to health, safery or environmental protection; (¢} Eavirommental Cleanup” includes any response
action, remedial action, or removel action, as defined in Environmental Law; and (d) an “Envircnmentsl Conadition” means a
condition that can eause, contribute to)or otherwise thgger an Environmaental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, sforage, or release of any Hazardous Snbstances, or
threaten to release any Hazafdohs Substances; on or in the Propedty. Borrower shall not €o, rior allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due 1o the presence, use, or release of a Hazardous Substarice, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are gencrally recogmized to bo appropriate to normal residential uses and to
maintenance of the Property (including, bot not limited to, hazardous substances in consumer products).

Borrower shall promptly givé Lender written notice of (a) any investigation, claim, demand, lawsuit or other #ction by
any governmental or regulatory agency or private party involving the Property and any Hazerdous Substance or Environmental
Law of which Borrower has actual knowledge, (b} any Environmental Condition, ineluding but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and () any condition cansed by the presence; use
or release of a Hazardons Substance which adversely affects the valoe of the Property. If Barrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardons Substance
affecting the Property i8 necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Eavirormental Law. Nothing herein shall creale any obligation on Leénder for an Environmental Cleanup,

NONUNIFORM COVENANTS. Borrower and Lender further covenant and agree ag follows:

22, Acceleration; Remedies: Lender sholl give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Secnvity instrament (but not prior to acceleration vrder Section 18 unless
Applicable Law provides otherwise). The notiee shall spactiy: (a) the default; (b) the action requived to cure the defanlt;
(c) a date, not less than 30 days from the date the notice iz given to Borrower, by which fhe defanlt most be cored; and
{d) that fallure to cure the default an or before the dnte specified in the notice may result in scceleration of the sums
secured by tis Security Instrument, fereclosure by Jodiclal procéeding and sale of the Property. The notice shall
farther inform Borrower of the right to refinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a defanit ar any other defense of Borrower to acceleration and foreclosure, i the defuult Is not
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YOU ARE NOT OBLIGATED TO PAY ANY MONEY UNLESS YOU SIGN THIS CONTRACT AND RETURN IT
TO THE SELLER/LENDER.

BY SIGMGBMW,BW&MMWmﬁaetmmandeovenantsﬁonminedinpagulthmug;h 12 of this
Security Instrument and in any Rider executed by Borrower and recorded with it

ALt s Lt f Podists g

)

MICHAEL MALASKI -Borower  ERINN E. MALASKI

(Seal) (Seal)
-Borrower -Borrewer
(Seal) (Seal)
Borrower: -Borrawer
Witness: Witness:
WFMWMWMW Form 1S 101
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State of Indiana
§8;
County of OQ;\/Q,L.. ) 2
Before me, )’Vl M‘&m (a Notary Public) this (0"‘ day of

\M} 2rod(, »MICHAEL MALASKI, ERINN E. MALASKI

(name(s] of signerfs])

oz, %\@Mf o

acknowledged the execution of the annexed mortgage.

Notary Publi¢

My commiission expires: (‘2’—'”’('}""07
County of residence: Kﬂ-@ .

ANITAPOWERS
[Name]
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PREPAYMENT RIDER

This Propayment Rider is made this  6th day of March 2008 » and iz incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or the Security Deed (the “Security
Instrumest”) of the séme date given by the undersigned ( the “Borrower” ) to secure Borrower’s Note { the “Note™ )

fo

NATIONPOINT A DIVISION OF NAT. CITY BANK OF IN

(“the Lender”) of the same date and covering the property described in the Security Instrument and located at:
223 ROSE ELLEN DRIVE
CROWN POINT, IN 48307

ADDITIONAL COVENANTS. In addition to the covenants and agreemeits made in the Security instrument,
Borrower and Lender further covenant and agree as follows:

Borrowst can make a partial firepayment at anytime without paying any charge. Borrower may make a full
prepayment at anytime subject 10 2 prepayment charge as follows:

If within the first 24  months after the date Borrower executes the Note, Borrower makes a full prepayment
(including prepayments occurring as a result of the acceleration of the maturity of the Note), Borrower mmst, as s
condition precedent to a full prepayment, pay a prepeyment charge not to exceed:

3 pertent of the unpaid principal balance if the loan is prepaid within the first year.
2 percent of the unpaid principal balance if the losn is prepaid within the second year.
0 percent of the unpaid principal balance if the loan is prepaid within the third year.
0 percent of the unpaid prificipal balance if the loan is prepaid within the fourth year.
0 percént of the wpaid principal balance if the loan is prepaid within the fifth year.

NOTICE TO BORROWER

Do ot sign this Prepayment Rider before you resd I, This Loan agreement provides for the
payment of a penalty if you wish to repay the loan prior to the date provided for repayment fn the
loan agreement.

By signing below, Bomower accepts and agrees to the terms and covenants contained in this Prepayment Rider.

MICHAEL MALASKI -Borower  ERINN E. MALASKI i
(Seal) (Seal)
~Bomower Bormowor
(Seal) | (Seal)
-Baorrawer <Borrower

Adjustable Rate Prepayment Rider -  Lisng - AR, il IN, KY, M1, M5 & OH
Fixed Rate and Baioan Prepaymest Rider - 1* Liegs - AR, IL, B, KY & M5

MFCDE03%5
o 4000880715




ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journel) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 6th  dayof March 2006
, &nd is incorporated info and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument*) of the same date given by the undersigned (the
"Borrower") fo zecure Borrower’s Adjustable Rate Note (the "Note") to
NATIONPOINT A DIVISION OF NAT, CITY BANK OF IN
(the "Lender*) of the same date and covering the propesty described in the Security Instrumeit and located at:

223 ROSE ELLEN DRIVE
CROWN POINT, IN 46307
[Propenty Adshrens]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INYEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instroment, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENY CHANGES
The Note provides for an initinl interest rate of 7.2500 %. The Note provides for changes in the
interest rate and the monthly payments, as folows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The intcrest rate T will pay may change on the first duy of April 2008 .
and on that day every Gth month thereafier) Bach date on wiich my interest rate could change &
called 3 "Change Date.”

(B} The Tudex

Beginning with the first Change Date, my interest rate will be bascd on an Index. The “Index” is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market
("LIBOR"), a5 published in The Wall Street Journal. The most recent Index figare available as of the first
business day of the month immediately preceding the month in which the Change Date oceurs & cafled the
"Current Index.”

If the Index is mo longer aveiluble, the Note Holder will choose a new index that is based upon
comparable infosmation. The Note Holder will give me notice of this choice.

(C) Cakculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Five

percentage pofnts { 5.0000%) tb the Current Index. The Note Holder will then round the result of this

addifion to the nearest one-eighth of one percentage pomss (0.125%). Subject to the [imits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR § MONTH INDEX
{AS PUBLISHED IN THE WALL STREET JOURNAL) - Single Family
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The Note Holder wili then defermine the amount of the monthly payment that would be sufficient to
repay the unpai! principal that T am sxpected to owe at the Change Date in full on the Matwrity Date at my
new interest rate in substentiaily equel payments. The result of this caleutation will be the new amount of my

monthly payment.

(D) Limits on Interest Rate Changes

‘The interest rate I am required to pay af the first Change Date will niot be greatér than 10.2500%
or less than 7.2500%. Thereafter, my interesi rate will never be increased or decreased on any
singhe Change Date by more than One
percentage point(s) ( 1.0000%) froimi the rate of interest I have been paying for the preceding

68  months; subject to the following limits: My interest rate will never be greater than. ~ 13.2500%,
nor less than 7.2500 %.

(E) Effeciive Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment dats after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or meil to me a notice of any chanpes in my interest rite and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the telephone mumber of a person who will answer any question 1 niay have
regarding the natice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifortn Covenant 17 of the Security Instrument isjamended to read as foliows:

Transfer of the Froperty or a Beneficial Interest in Borrower. If all or any pant of the
Propéity or any ifierest in £ i5'sqld or transferred or' if a beneficid] interest in Bomrower is sold or
ransfemred and Borrower is Tt & pataral person) without Leoder’s prior written consent, Lender
may, at s optiony require immediate payment. in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender alfso shall not exercise this option if:
{(») Bomower causes to be submitted to Lender information required by Lender to evaluate the
intended transferce as if & new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instriment is aceeptable to Lender.

To the extent permitted by applicable Iaw, Lender may charge a reasonable fée as a condition
to Lender's content to the loan assumption. Lender also may require the transferes to sign an
assumption agreement that i acceptable to Lender and that obligates the transferce to keep all the
promises and agreements made in the Note and i this Security Instrument. Bomower will
continve o be obligated wider the Note and this Sscurity Instrument unfess Lender relesses
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Leader shall give
Bommower notice of acceleration. The notice shall provide a period of not Jess than 30 days from
the date the notice is defivered ar mailed within which Bormower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of thiis period,
Leader may invoke any remedies permitted by this Security Instrument without further notice or
demand on Botrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covengmis contained in
pages 1 through 3 of this Adjustable Rate Rider.

MICHAEL MALASKI Borrower  ERINN E. MALASK] -Borrower
[{Seal) (Scal)
-Boxrower -Borrower
{Seal) (Seal)
~Rormoaer -Borrower
[Sign Original Only]

MFcheoss 4D00GB0715
03 {Page 3 of 3 pages)




Prescribed by the : County form 170
~ State Board of Accounts '
(2005)

Declaration

This form is to be signed by the prepacer of a document and recorded with each document
in accordance with IC 36-2-7.5-5(a).

1, the undersigned preparer of the attached 'docmnent, in accordance with IC 36-2-7.5, do
herby affirm under the penalties of petjury:

1. Thave reviewed the attached document for the purpose of identifying and, to the
extent permitied by law, redacting all Social Security munber in atiached document.

2. Ibave redacted, to the extent permitted by law, each Social Security number in the
attached document.

L undersigned, affirm under the penalties of perjury, that the foregoing declarations are

true. :
<. ;%Xﬁ@y\%
At

Bignatire of Declarant
Ande, Exsovs

Printed Name of Declarant






