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: REAL ESTATE MORTGAGE

This indenture witnesseth that MATTHEW EGENER AND AARON _PHE]]-;.PS
Each individually jointly and severally liable

¢f Gary, Indiana ‘ as MORTGAGOR,

Mortgages and warrants te THE DONALD G - WILSON REVOCABLE LIVI NG
TRUST U/A/D JUNE 26, 2002

°of Munster Indiana, as MORTGAGEE,

the fallowing real estate in LAKE County
State of Indiana, to wit:

2nd Oak Park Addition Lot 28 Block 42

More Commonly known as 2581 Madison Street
Gary, IN 46407

Key No. 25-46-07 99-0027

006€20 9002

as well as the rents, profits and any other income which may be deriped therefrom, te secure the ﬁsrformaﬂ%f all %nﬁ- :w o
tions and Hipulations of this agreement and- A el g% L !
4 To secare the bayment, when the same shajl bacome due, of tha following indebledness of evﬁ%z fwgﬂlf o5 '

in = '

. — & ire
Promissory Note dated November 28, 2005 for $42,0@’}90 o %
¥ 2 - o

thereIail ?’11:.' =
he righy of D‘ '

eight per cqnt per annum compuge s semi-ennually during such period when there shall bs any dalinguency oz%‘emlt Hths 3

with interost af the rate of 21 bar cent per annum com puted during such perio

on a 360 day year C?% -« P
(4

8B Al securing any renewal or extension of such indebtednass,;

G Also fecuring all futyrg advances {o the full amount of this niorigage :

D Also securing all indebledness or liabilities incurred by the holder hereof for the protsciion of this fecurity or

for the collsciion of this morigage.

Mortgagor agrees o pay jo Morigagee, in addition io the reguior Faymenis, an amount in equal monthly installments
which will couer future payments of taxss, insurance and Aifessinants against said real estats ;and these payments chall con.
Hituts @ trust fund our of which all future faxes, insurance and assasonsnts shall be paid by Mortgagee 10 far as it shall
€Orer such Peyments, and any deficiency shall be paid by Moertgagor as and when the peyments become duz, and any per # /l
manent suvplus shall be credited 1o the principal. 'l

Morigagor turther covenants and agrees ag feltows.:

1, To keep all buildings, fixtures and improvements en said premises, now or hereafter erected thereon, and all ‘9\
equipment attached {0 or ured in connection with the fixturer on said Premises herein morigaged insured against losr or 5q
- damage by fire, windstorm ang extended coverage in juch sums and with such insurery as may be approved by Mortgages

@ a further security for said indebtedness, which insurance bolicy or policies shail carry a4 mortgage clause with loss pay. 0/

able t0 Mortgages in form satisfactory tq Mortgagea to be defivered fo possession of Mortgages o be held continuously

through period of the exisience of said indebtedngss or any porton thareof.




2. TFo exercise due diligence in the operation, management and occupation af said real astate and the hnprovgmats.
thereon and not te yemove o7 suffar to be removad any fixtures and/or appliance, now or hereafter placed on said premises;
and to kesp said real astale and improvsmenis thereon in their present condition and repair, normal and ordinary deprecia-
tion excepted; Mortgagor shall not do or suffer to bs done any acls which will impair the security of this morégage nor aty

illegal or immeral acts on said premises; and Mortgagas shall have the right to inspect said premises at all reatonable times.

3. The holder of this obligation may rened tha same or cxtand the time of payment of tha indsbteduess or any part
duce the payments thereon; and any such renswal, extension or reduction shall not release any maker, endorsat,

thereof or 18
4 obligalion.

av guaranfor from: any liability on sat

4. No sale of the premises heveby morigaged or extansion of time for the payment of the debt herelry secured shall
operate to releasc, discharge of modify in any manner the effect of the original liability of the Mortgagor; and any exten-
sion of lime om vhis mortgage by Mortgages oF his assigns, without the consent of the holder of any junior lisn or ncum-
brance, shail not operate o cause & loss of tha priority of this mortgage over such junior lien. Mortgagee shall be subro-

gated to any lien or claim paid by moneys advanced and haraby secured.

appropricted under the power of eminent domain, the entire amount paiJ for

5. In casa any part of tha premises is
hall ba paid to this Mortgages.

said portion of the pramises 30 appropriated

6. It is agread that time is the essence of this agreement and thai, in case of dafault in the payment of any insiall-

ment when the samé shall becoms dus and payable, the holder of the note and mortgaga may, ot his aption, declare ali of
the debt dug and payable, and any failure to axarcise said option shall not constilule a waiver of right to axercise the same
at g later date. In tha event any procesdings shall be instituted on any junior lien or encumbrance against said real astats
then the Mortgages herein may immedistsly declars this morigage due and payabls and instituls such proceedings as ma;'
be necessary to protect his intorest. The lian of this mortgags shall include all heating, plumbing and lighting or othar fix-
tures now or hereafist aticched to or used in connection with said premises.

7. In case of delingqusney or default in any payment requirad in this mortgege and ths institution of foreclosure
dar, Morigagee i expressly authorized to ¢causs & continuation of the abstract of titla at the expenss of
Morigagor to show the condition of the titls at the dats of ssid continuation and which sums nacessarily speut for continus
ation of the abiiract of title to the soid real astate, together with intarest thereon ab the rate of sight par cent par armum;
shall become part of the debt secured by this mortgage and collectable as such; and in case of foreclosure and purchase of
¢ to said foreclosure by the holdar thereof, the abstract of title and any continuation thereof shell be

proceedings thareun

said real estale purivan
the absolute property of the Morigagee-

8. In tha svent of such jorsclosure, the Mortgagee, or his assigns, may apply for the appointment of a receiver,
_ which receiver is hereby authorized o take possession of tha gaid real-estate, collect thawrents, incoma or profit, in monay a:
in kind, and hold the proceads subjest to'the order of tha.court for the bonefis of the Morigagee pending foraclosure pro-
ceedings. Said receiver Mgy ba appointed irrespactive of ths value of the morigaged properly or its adequacy to sesure or

dischargs tha indebtednass due or o become dud.

9. All ievins o)‘a this mortgage shall b binding on gath and all successors i Gwnership of said real astate, as well

as upan elt heirs, sxecuiars, administrators of Mortgagor of sutcessors in ownarship.

10. Additional Covenants:

State of Indiana, LAKE County, 53t

Before me, the undersigned, a Notary Public in-and for said Gounty

and State, this  28€h day of Novembe X
personally appearcd: ]'.' 2005 Seal
MATTHEW EGENER AND Ssal
AARON PHELPS
_Seal
aud acknowledged the execution of the foregoing movigage: In wit-
ness whereof, 1 bave bergunto subscrifed my manie and affixed my M / ﬂ_
_Saal

19,200 7
otary Public N/ﬁ _Saal

é&k [ - County /(\Q/ “fk . Saal

official seal. My com u':.rio_g's expirel.

Resident of

“This instument prapared by W dllorﬁ at Law
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Lake Courty

My Commission Expires




Prescribed by the County form 170

- State Board of Accounts
(2005)

Declaration

This form is to be signed By the breparer of a document and recorded with each document
in accordance with 1 36-2-7.5-5(a).

L, the undersigned preparer of the. attached ﬂocument, in‘accordance with IC 36-2-7.5, do
berby affirm under the penalties of perjury: .

1. Ihave reviewed the attached document for the purpose of identifying and, to the
extent permitted by law, redacting all Social Security number in attached document.

2. Ihave redacted, to the oxtent permitted by law, each Social Security number in the
attached document. :

L undersigned, affirm under the penalties of pegjury, that the foregoing declarations are

a0

Sighature of Declarant

'.i i LS 5. Dﬁ*[—svrf)‘/\

Printed Name of Declarant






