rrempam: PrepaREA By

Delta Fonding Corporation
IOMWonWMPDBuW

Woodbary, NY 11797

Attenticn” Docuraentation Coatre] Dept. 3rd ficor.

[Space Above This Lime For Recording Data]

X Return T at the, MORTGAGE
LENDER:(Deita Funding Corporation)

LOAN #: 0103051850

NOMINEE: MERS, MIN Number# 100076600000585442

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined

in Sections 3, 11, 13, 18, 20 and 21. Certnin, rules regarding the usage of words used m this
document are alzo provided in Section 16.

{A) "Security Instrument" means this document, which is dated March 6th, 2006, together

with all Riders to this document.

{B) "Borrower” is Sharyl M. Obermeyer, Joel Obermeyer. Borrower is the mortgagor

under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation

that is acting solely as a nominee for Lender and Lendet's successors and assigns. MERS is the

mortgagee under this Security Instrument. MERS is organized and existing under the laws of
and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026,

tel. (888) 679-MERS. -

(D) "Lender" is Delta Funding Corporation. Lender is a carporation or association. organized
and existing under the Iaws of New York. Lender's address is 1000 Woodbury Road P.O. Box
9009, Woodbury, NY 11797.

(E) "Note" means the promissory note signed by Borrower and dated March 6th, 2006. The
Note states that Bormower owes Lender cighty-one thousand six hundred Dollars (U.S.
$81,600.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than April 1st, 2036.
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"'Pro&:rly meamﬂmpmpa‘tythatmdacribedbelowmdﬂﬂmheadmg"rmsfuof

(G) "lmn“memﬂwdsbtw:dmoedbytthow,phsmgmypmpaymmtchargesand
late charges due under the Note, and all sums due under this Security Instrument, phus interest.
(H) "Riders" means afl Riders to this Security Instrament that are executed by Borrower. The

O Adjusteble Rate Rider (] Condominium Rider 3 Secand Home Rider
(7 Balloon Rider ] Pianned Unit Development Rider [J Other(s) [specify]
3 t-4 Pamily Rider [] Biweekly Payment Rider

(D"Appﬁuhlelmw“mmsallemﬂnﬂmgaphcablefeduaLsta&ande
om,oﬂmnmmdadmmm&aﬂvetuluandmdas(thﬂhavcthccﬁectofhw)asmﬂas .
le final, non-appealable judicial opinions.
nmgomnmmmnuﬁmmmwmmm fees, assessments
chargesﬂ:atmnnposedonBonuwerorﬂmepertybyacmdommmnassomahm,
homeommassocmtonorsm:hrorgamzatmn.
() "Electronic Funds Tramsfer™ means any transfer of finds, other than a transaction
mgnmdbycheck,&aﬁ,mmhrpapmmmummgwhchmmmnmdthmughmelwmmc
terminal, telephonic instrument, computer, or magnetic 30 as to‘erder, instruct, or authorize a
financial institution, fo, debit or credit an account. wrmmchldes,butlsnothm:hedtu
pomt—of-saleu'ansﬁrs automated teller machine ‘transactions, transfers mitiated by telephone,
and automatexd clearinghouse transfers.
(L)"Esmwltem"mmsﬂmemﬂmtaredesm'bedeecuon3
"Minelhneoml’roeuds"mnsanyeompensau settiement, award of damages, or

procecds paid by (other than insuremce paid under the coverages

desm'bedmstg;%ons)for (lof e to, ordfs%ucuono ﬂJePiopertg(ﬁ)oondmnatm%o;

othertak:mgo or 3 (iii) conveyance in lien of condemnation; or (iv’
omoﬂ?oﬁ?smonsasto the value and/or condition of the Property.

misrepresentiti

(N)"Mnrﬁgelmnmnee"memmsmpmwchnglmderagmstihenmpaymmtoﬁm

default Loen

O “Perlodic Payment" means the scheduled amount due for (i) principal and interest

under the Note, plas (ii) any amounts under on 3 of this Security Instrument.

(P)“RESPA"memsﬂ:eRnalEstateSetﬂementProoednresAct(lZUSC 2601 et seq.) and its

implementing regulation, Regulation X (24 C.F R. Part 3500), asﬂwym! be amended from

mwume,ormyadd:uomlormwessorlegmlmonor governs the same subject

that mmbre;atd federally related PAnmf?smm Loanci?fs qnafnfym
are m toa® re mortgage loan" even i not

as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property,

whether or not that party has assumed Borrower's obligations under the Note and/or this Security

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the of the Loan, and all renewnls,

extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agteememsmderﬂmSecuntyInstnnnmtandﬂ:cNow

INDANA~-Staghe Famly-anunle Mat/Froddie Mat UNIPORM INSTRUMENT (MERS) Form3S 1M1 (eage 2 of 5 pugen)




For this purpose, Borrower does hereby m grant and convey to MERS (solely as nominee
forlmdl;randlmdu‘ssucmandassigns and to the successors and assigns of MERS, the
following described property located in the

which currently has the address of 211 West 8th Street
Hobart , Indiana 46342 (Property Address):

Section: Block: Lot:

TOGETHER WITH all the.i now or hereafter erected on the property, and
all easements, and now ‘or | hereafier a part of the property. All
replacements additions shall also be covered by this Security Instrument, All of the
foregoing is referred to inthis Security Instrament as the "Property. Bomower understands and
agrees that MERS holds only legal titie fo the interests granted by Borrower in this Sccurity
Instrument, but, if necessary) to, comply, with law or custom, MERS (as nominee for Lender and
Lender's successors and assigns) has the right: to excrcise any or all of those interests, including,
but not limited to, the right to lose and sell the yand to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Bomrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record,

non-uniform covenants with limited variations by jurisdiction to constitute a uniform security

1 omcffmm'mm&wm&mp?“ c%’;f}’.','é’.,“ Late
. Payment yment and
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and Iate charges due under the Note. Borrower shall also
pay funds for Escrow items pursuant to Section 3. Payments due under the Note and this Security
Instrument ghall be made in U.S. currency. However, if any check or other instrament received
by Lender as payment under the Note or this Secusity Instrament is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Tustrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (¢) cextified check, bank check, treasurer's check or cashier's check, ided any
such check is drawn upon an institution whose deposits are insured by a agency,
instrumentality, or entity; or {(d) Electronic Funds Transfer.
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Payments are deemed received Lendexwhenreceivcdatﬂmlocaﬁondj{:ﬁmdint_he
Note or at such other location as may be designated by Lender in accordance the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such psyment or partial payments in the future, but Lender is not
obligated to swhpaymisatﬂmﬁmemhpaymmtsmwoep@d.lfeachPumgm
Pnymuﬂhaﬁdmofﬂscbe&ﬂeddued&,ﬁm[md&mdn&paymﬁutmwhﬁ
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current, If Borrower does not do so within 8 reasonable period of time, Lender shall either apply
mchﬁﬁsmmnmmwBomgkﬁmmﬁgdmﬁa,m?fmidsvﬁﬂNumﬁdmﬁ
outstanding principal balance under ote immediately prior to foreclosure. No offset or clai
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument. ) . .
anmmentsz' ot “fandapphedanendershaﬂbe! i o ollowing e of et
2, accepted i ied in owing of priority:
(a)intuestdneundﬁtheNme;(b)pgyndpaldueunda Note; (¢) amounts due under Section
3. Such payments shall be apphied to each Periodic Paymentin the order in which it became due.
ﬂaremainingammmallbe ied first to late charges, second to any other amounts due

this Security Instrument; and to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for'a delinquent Periodic Payment which
includes a sufficient amount o pay any late charge due; the payment may be applied to the

i psyment and the late charge. If more than one Periodic Payment is outstanding,
melymypaymaﬂmﬁvedﬁomBmowtodmrepayMafﬂumod:' c
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess
exists after the payment is applied to the full of ons or more Periodic Payments, such
mmybemmmymdmgwdm oluntary prepayments shall be applied first to
any prepayment an then as described in the Note.

Any of payments, insurance proceeds, or Miscellaneous Proceeds to principal
gneod]undcrﬂ:e ote shall not extend or postpone the due date, or change the amount, of the
eriodic y

3 ds for Escrow Items. Borrower shall to Leader on the day Periodic
Paymmlsmdnemderﬂchoﬁe,mﬁlﬂ:eNotcispﬁdingma(ﬂle'Funds")mpmvidefor
payment of amounts due for: (2) taxes and assessinents and other items which can atiain. priority
over this Security Instrument as a lien oc encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by
Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or anry sums payable by
Borrower to Lender in lien of epaymmtofMatgagehmancerninmsmaocordamewith
the provisions of Section 10. These items are cafled “Escrow Items.” At origination or at any time
duting the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dnes, fees and assessments shall be an
Bscrow Item. Bosrrower shall promptly fiinish to Lender all notices of amounts to be paid under
this Section. Borrower shall pay Lender the Funds for Escrow Items unless waives
Borrower's obligation to pay the Funds for any or all Escrow Items.

INDIANA-~Single Fumily—Frnuie Moo/Frodile Mac UNIPORM INSTRUMENT (MERS) FiemMIS 19 Qe d of IS payes)




Lender may waive Borrower's obligation to pay to Lender Funds for any or ail Escrow Hems at
any time. Any such waiver may be in writing. In the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Items for which payment
of Funds has been waived by Lender and, if Lender requires, shall fornish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation
to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Security Instrament, as the phrase "covenant and agreement" is
used in Section 9. If Bomrower is obligated to pay Escrow Items directly, pursuant to a waiver,
and Borrower fails to pay the amount due for an Escrow Item, Lender exercise its rights
under Section 9 and pay such amount and Borrower shall then be obli under Section 9 to
repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at
any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximoum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law. )

The Funds shall be held in an institntion whose deposits are insured by a federal agency,
instromentality, or entity (including Lender, if Lender is an institution whose deposits are so
nsured) or in any Federal Home Loan Bank.Lender shall apply the Fuads to pay the Escrow
Items no later than ‘the time Specified under RESPA. shail not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Itmns,unlesslmdaWMmﬂnFmdsmdAppﬁcabhmpemimlmm
make such a charge. an agreement is made in writing or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Bomrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shail
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monihly . If there 18 a defici of
Funds held m escrow, as defined under RESPA, Lender notify Borrower as ired by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall

pmmpﬂzrefnndtoBonowermthndsl;gl;iﬂhylmﬁ.
. ; Liens. Borrower shall pey taxes, assessments, charges, fines, and
mpositions stiributable to the Property which can aftain priority over this Security Instrument,
leasehold peyments or ground rents on the , if any, and Community Association Dues,
Fees, and Asseszments, if any. To the extent that items are Escrow Items, Bomrower shall
pay them in the manner provided in Section 3.

Bonowashall]non?)ﬂydiscl_mge‘gnylienwhichhas iotity over this Security
Instrument unless Botrower: (a) in writing to the payment of the obligation secured by the
lien in amanner acceptable to , but only so long as Borrower is performing such
agreement;(b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal ings which in Lender's on operate to prevent the enforcement of the lien while
those proceedings are pending, but y until such proceedings are canchuded; or (c) secures from
&ehowzrtofmchmmngremmﬁaoMWmlmdasubmdimﬁngﬁwﬁmﬂﬁsSwmity
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If Lender determines that any part of the Property is subject to a lien which can attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above in this Section 4.

Lender may require Borrower to pay 8 one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan. .

S-WWWMWWWMWW
erected on the Property insured against loss by fire, haz included within the term "extended
coverage," and any other hazards mcluding, but not limited to, earthquakes and floods, for which
m%mmmmummmemm(mmg
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can during the term of the Loan. The insurance carrier providing the
msurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower’s choice,
whichﬁghtahaﬂnotbeexaciudummmably.LmdumayreﬁumBmwertopay,in
connection with this Loan, either: (a) a one-ttme charge for flood zone determination,
certification and tracking services;.or (b) a one-time charge for flood zone determination and
wﬁﬁmﬁonmvimmdmbsequmtchugesmh&memphgsorshnihrchmgesm
pon ible f: ﬁlly ; f suf.ésmposedbyﬂ:co;edualgmm Mmgeﬁanﬁltm
responsible for the payment o i mergency
in commection with the review of any flood zone determimation resulting from an abjection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to
g\;&pempgﬁmw«mmofwmge.ﬁMMngeMWLm,

might or might not Borrower, Borrower’s equity in the Property, ar the contents of the
Property, against any risk, hazard or liability and provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any
amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrernent. These amotnts shall bear interest at the Note rate from the
dBalJeof bursement and shall be payable, with such interest, upon notice from Lender to
OTTOWer

requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall
mmelcnderasmeand!nrasmaddm jonak Joss payee. Lender shall have the right to hold
the policies and re certificates. If Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices, If Borrower obtains any form of insurance
coverage, not otherwise required by Leader, for damage to, or destruction of, the Property, such
policy ahall inciude a standard mortgage clanse and shall name Lender as mortgagee and/or as an
additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Imda.Lmdumsymkepoofofhssifnamdepmmpﬂybmeow.thlmLmdumd
Borrower otherwise in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such
mmmmmmmm&mmhﬁmmmmmﬁl
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
disbm:md;f Ithz. %ﬂm 8 "-’““‘sﬁgi"i et or in 8 series of progress

‘or the repairs on in a payment or in & Series O
asihewo:kiseompleted.UnleesanagreememiamadeinwﬁﬁngorAppﬁgl:m
mmmmmmmmmmmmwmmwm

Bormrower any interest or ings on such . Fees for public adjusters, or other third
parties, retained by Borrower not be pai of the insurance proceeds and shall be the sole
obligation of Borrower. If the restorstion or repair is not i feasible or Lender’s

insmmemshaﬂbeappﬁndinﬁemdumﬁdedﬂrinSwﬁmz
) If abandons the , Lender may file, negotiate and settle any available
insurance claim and related matters. If doesnotmspomdwiﬂﬁnBOdaystoamﬁoeﬁmn
Lender that the insurance carrier has offered to settle a claim, then Lender negotiate and
settleiheelqim.'l‘heiio-daypexiodwﬂl in when, the notice is. given. In cither event, or if
Lender acquires the Propesty under Section or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurence proceeds in an umount not 1o exceed the amounts unpaid
upda&eNo&mﬂﬁsSwmﬂyhshmu;t,md(b)mymhﬂomemwm‘sﬁghm(oﬂmmme
nghtpagyreﬁﬂof_mmdwpmwpmu?)ﬁinduaﬂwwﬁdw
covering ehlg'ty,msofaras :ﬁammhmble coverage o Property.
Lender use the insurance proceeds ¢ither to repair or restore the Property or to amounts
mdd;g'&eNmmﬁsSmﬂymmMamnotﬂlmm. i

_ 6. Occupancy. Borrower shall occupy, establish, and use the Property as Bomrower's
principal regidence within 60 days after the exccution of this Security Instrument and shall
contixue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
umas;mablywﬂhhelimmlww@nmhngcﬁumstadstwhichuebeymdBmmwefs

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, or impair the Property, allow the Property to deteriorate or commit
aiaga 5o Propersy, i ORIEE 1o preves 6 Progerty 08 Gueriorating o docrossing i veloe

i o in order to prevent iorating or ing in value
due to its condition. Unless it is determined pursnant to Section 5 that repair or restoration is not
economically feasible, Borrower shall repair the Property if damaged to avoid further
deterioration or damage. If insurance or proceeds are paid m connection with
damage to, of the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse
pmoeeds@nrtherepamandremaummaﬁ_ payment or in a series of payments as
the work is completed. If the insurance or ati are not sufficient to repair or
restore the Property, Borrower is not relieved of Borro obligation for the completion of such
repair or restoration.
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LGdmmiﬁagmtmaymakemascnabhqntiqsupman@inspecﬁonsof&erpeﬁy.lf
ﬁmmhm,mmmmmemofmmmvpmmm.&ekopmfy.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause. . ) ]

8. Borrower's Loan Applieation. Borrower shall be in default if, during the Loan
ap_pliuaﬁonprooess,Bonowermanypmomorenﬁﬁes ing at the direction of Borrower or

with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with ms information) in
cormection with the Loan. Material ions include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securit
Mumtﬁ(a)%ﬂihwlg;lm&wmemmmmﬂns
Secwsity T iy i ot senificantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condenmnation or forfeiture, for enfarcement of a lien which may attain
priority over this Security Instroment or to enforce laws on regnlations), or () Borrower has
abandoned the Property, then Lender may do and pay for whateves is reasonable or to
protect Lender's interest in_the Propesty and rights under this Security Instrument, including
protecting anul/or assessing fhe vatae of the , and securing and/or repairing the Property.
Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
haspﬁoﬁ%;wﬂ:isSepmityImmm(b)appmmgpwmtmd_(c)mmmaMe
attorneys’ to protect its interest m the Property and/or rights under this Security Instroment,
inchuding its secured position'in a banktupicy proceading: Securing the Property includes, but is
not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off Although Lender may take action under this
* Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is
wd?ﬂlzndaincmmﬁabiﬁtyfmnmnﬁngmyoranwﬁmmﬂmizedmdaﬂﬁs

on 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amonnts shall bear interest at the Note rate
from the date of dis and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment. ,

If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge vnless Lender agrees to the merger iy writing.

i 10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance
in cffect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the imsurer that previously provided such insurance and Borrower was
required to make designated payments toward the preminms for Mortgage Insurance,
Borrower shell pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower
of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by
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If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
mmwlmmmmb:fhmm?ﬁiwdmginrMMMMﬁe
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
nonrefundable loss reserve in lieu of M Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the is ultimately peid in full, and Lender shall
mtbemquﬁedhpameowwmmemingsmmchlosgmlmd&mm
longer require loss reserv if Mortgage Insurance coverage (in the amount and for the
period that Lender requires provided by an insurer selected by Lender again becomes available,
1s obtained, and Lender requires ly payments toward the pr for
Mortgagelnsmme.lflmdarequirmge as a condition of the Loan
and Borrower was required to make y designated payments toward the premiums for

Insurance, Borrower shall ﬁepremimpsraq;ﬁredmmaintaipM%Immance
in or to provide a ¢ loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in
this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimbairses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance,

Marigage insurers evaluate their total nisk on'all such msurance in force from time to
time, and may enter injo agreements with other parties that share or modify, their risk, or reduce
losses. These agreements are on terms and condifions that are satisfactory to the mostzage insurer
and the other party (or parties)to these agreements: These agreemenis may require the mortgage
insmtomakemmmﬁusing source of funds that the mortgage insurer may have available
(which may inc ftmdsobtamﬂﬁomMortgachnsmncepmnitm).

As a resalt of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortpage insurer's
risk, or redncing logses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premivms paid to the tasurer, the arrangement is often
termed "captive reinsurance.” Further:

(») Any such agreements will not affect the amounts that Borrower has agreed to
pay for Mortzage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refand. ‘

() Any such agreements will not affect the rights Borrower has — if any — with
respect to the Insurance under the Homeowners Protection Act of 1998 ar any
other law. These rights may incinde the right to receive certain disclosures, to request and
obtain canceliation of the Mortgage Insurance, to have the Mortgage Insurance terminated
aatomatically, and/or to receive a refund of any Mortgage Insurnnce premiums that were
unearned at the time of such cancellation or fermination.

11, Assignment of Miscellaneous Proceeds; Forfelture, All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneouns Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such
the has been completed m}:l”&msa::fm” fn:m] toded s{;’ucihmspm‘! wshnllbe
the work een to s sati on, i i ion

the work wUn.lessina. —t madc?r
in a series of paymenis as 18 an agrecment is in
mmﬂ?uwmmmummmmmmm
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, tfany, paid to Borrower.

In the event of a partial taking, destraction, ot loss in value of the Propexty in which the
fair market valne of the Property immediately before the partial taking, destruction, or loss in
value is to or greater\than the amount of the sums gecured by this Security Instrument

otherwise agree in writing, the suros secured by this ity Instrument sh#ll be reduced by the
amount of the Misceilaneous Proceads multiplied by the following fraction: () the total amount
of the sums secured & i before the partial taking, destruction, or loss in vahie divided by
(b) the fiair market value of the immediately before the partial taking, destruction, or loss
m value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immedistely before the partial taking, destruction, or loss in
value is less than the smount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
or not the sums are thex: due,

If the Property is abandoned by Botrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
dnmagu,BonowuﬁihwrespmdmlmderWﬂhwdaysaﬁumdawﬁenoﬁeeisgivm,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or

of the Property or to the sums secursd by this Security Instmment, whether or not then due.

) Perty” means the third party that owes Borrower Miscellaneous Proceeds or the party
against Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or ing, whether civil or crimimal, is
begun that, in Lender's judgment, could result in forfeitare of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a default and, if acceleration has occurred, remstate as provided in Section 19, by

the action or proceeding to be dismissed with a ruling that, in Lender's judgment,

forfeiture of the I _or other material impairment of Lender's interest in the
Prop':rl.ytt;:rmctng;htsm;;'lnderﬂlnesmtlIe Igstmm;.l‘thropeedsofaa;;awudorchﬁnﬁx
damages are butab mpairment of Lender's interest in Property are hereby
assigned and shall be paid to Lender.
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All Miscellancous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2. ]

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
release the lisbility of Borrower or any Successors in Interest of Borrower. Lender shall not be -
required to commence procesdings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security
Tnstrument by reason of any demand made by the original Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in any right or remedy including, without
limitation, Lender’s of from third persons, entitics or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several.
Hm,a%%mamc;‘MM'smwwmmw%meNmﬂg
"co-signer™): (e) is co-signing this Security Instrament 16, mortgage, grant convey
co-signer's inferest in the Property under the terms of this Security Justrument; (b) is not
personally obligated to pajthe sums secured by this Security Instiment; and (c) agrees that
Lender and any other Borrower can ‘agree to extend,” modify, forbear or make any
aoem;n;gdaﬁomvﬁthrmrdhﬁehmofﬁisSwmithﬂmmtmﬁeNo&wiﬁomme
co-signer's consent.

Subject to the provisions of Section 18, (any Successor in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved by
Lender, shall obtain all of Bomrower's rights and benefits under this Security Instrument.
Borrower shall not be released from Botrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Seqmiwi‘nsmmemshaﬂbmd(wmpmﬁdedh&cﬁmm)mdbwcﬁtﬂmmmd
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's defanlt, for the purpose of protecting Lender's interest in the Property
and rights under this Security Instrument, meluding, but not limited to, attorneys' fees, property
inspection and valuation fees. In regard to any other fees, the absence of express authority in this
gmwmmwam&wm%ﬁﬁm&mmmam&bﬁmm

e o . Lender may not charge are expressly prohibi this
Secﬁty%ﬂor Applicable Law. W b

If the Loan is subject to a law which sets maximum loan charges, and that law is finally

80 that the interest or other loan charges collected or to be collected in connection

with the Loan exceed the permitted limits, then: (a) such loan charge shall be reduced by the

amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected

ﬁomBonowwwhchexcwdedpepnrtgedhmMmﬂbemfundedeonower.Imdumy

choose to make this refund by principal owed under the Note or by making a direct
payment to Borrower. If a refund i the reduction will be freated as a partial
ent without any prepayment (wh ornota chargeispmvid%dfor

et the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.
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15. Notices. All notices given by Borrower or Lender in cormection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifics a procedure for reporting Borrower's change of
addras,&mBomwushaﬂmlympMacbmgeofad@essﬁrpughﬂmtspedﬂedprm@ne.
There may be only one designated notice address under this Security Instrument at any one time.
Anynoﬁwmlmdushaﬂbegivmhyddivmingﬂmbymﬂlhgﬁbyﬁrstphssmaﬂmundefs
address stated herein unless Lender has designated another address by notice to Borrower. Any
notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrament is
also required under Applicable Law, the Applicable Law requirement will satisfy the

I&Govmmm&mbiﬂty;kuludamcﬂomm&wﬁtyhmwt
ghall be governed by law and the law of the jurisdiction in which the Property is located.
Al vights and cbligations Sontaimed [in this Secusily Instrument age sobject to any requirements
and Yimitations of Applicable Law. Applicable Law might‘explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall got be construed as a
prohibition ageinst agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such eonflict shall not affect other
provisions ofﬂ;i_sSeanityInsumnanorﬂleNowwhichcanbegivene&'ectwithomm

provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include comresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the Property,
including, but not Limited to, those beneficial interests transferred in a bond for deed, condract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person a beneficial interest in Borrower is sold or
without Lender's or written consent, Lender may require immediate in full of all sums
secured by this Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law.

_ Hlmda‘exercisesﬁ:isophm,lmdashaﬂgiveBormwanuﬁceofmleraﬁomThe
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without farther notice or demand on
Borrower.
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19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontimed at any time prior to the earliest of: (a) five days before sale of the Property pursuant
mSwﬁmnofﬁsSmmmmm)gnchoﬂmpmodasApphqabhhwmght'spwﬂ:y
for the termination of Borrower's right to reinstate; or (¢) entry of a judgment ing this
Secumg' _mmmMcomﬁﬁmmMBmm(a)ifmlmﬁer'mmwmwm
would be due under this Security Instroment and the Note as noacoelamonhadogcmred;(l_:)
cures any default of other covenants or agreements; (c) pays all incurred in
enforcing this Security mchdmg,butnothmrbdto, le attomeys' fees,
proputyinspecﬁmmdvahaﬁmfees,mdoﬁafqumcuqedforﬁepmposeofprobﬂ
Lender’s interest in the Property and rights under this Security Instrument; and (d) takes s
action as Lepder may reasonably require to assure that Lender's interest in the Property and rights
Smtyﬂ:is . mdunchang:Ll“,b. 'ontopnyﬂ:emm bysféﬁ
reinstatement sums and expenses in one or more of the following forms, as selected by Lender:
(a)cash;(b)mmeymdu:(c)wﬁﬁedchechbgﬂgchuhtuma{admlgmmschech
provided amy such check is drawn upon an institution whose deposits are insured by & federal
agency, instrumentslity or eatity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this ity Instemaent and obligations sscured hereby shall remain fully effective as
if no acceleration occurred. However, this right to refnstate shall not apply m the case of
acceleration under Section 18:

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security: Insttument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
;ndperfon;ﬂermco lf:an . obl:dm m?feoﬁmﬂss&mmm

mortgage servicing obligations ote, thi i

and Applicable Law. There also might be one or mare of the Loan Servicer unrelated to
a sale of the Note, If there is a change of the Loan Servicer, will be given written notice
of the change which will state the name and address of the new Loan Scrvicer, the address to
which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Note 18 sokd and thereafter the Loan is serviced by a Loan
SuﬁwoﬁaﬁmWofﬁeNm,memgchmmﬁcmgobﬁgaﬁmm
Bomrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and
are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender commence, join, or be joined to any judicial action (as
either an individua! litigant or the ﬁadm%mmw:wﬁm
pursuant to this Security Instrament or that alleges that the other party has any provision
ot;pranyd%ﬂowedbywm, of, thia Security Instrument, until such Borrower or Lender has
notified the (with snch notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving
of such notice to take corrective action. If Applicable Law provides a time period which must
elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opporfunity to cure given to Borrower
pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
%be&emcdhuﬁsfyﬂxemﬁceaﬁoppommﬁymukcmﬁvewﬁmpmﬁsimoﬂhis

on 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are
ﬂmsem:bsmmesdeﬁmdasmﬁcmhnmdmsspbstmnes,poﬂmm,awmty
Environmental Law and the following substances: gasoline, kerosene, other flammable ox toxic
petroleum products, toxic pesticides and i volatile solvents, materials containing
asbﬁwsorfomﬂdchydqmdmdioacﬁvemmiah;gb)'ﬁnvnommlhw'mmsfedaﬂ
Iawsmdhmofﬁejmisdicﬁmwhueﬂwhopmym.hcmd&mtmhhmwm,mfetypr
Wmm(c)wqu“mmmmmm
acﬁm,ormovalacﬁon,asdeﬁnedinEnvmmmmﬂlaw;apd@)an"Env;mmm
Cmdi&m“mmsaemdiﬁonthatcmcume.omﬁbmem,oroﬁmwmmggermﬁmummm

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hamdws&msmmorﬂnmmrdmmyﬂamﬂous&b@m,onmmﬁekopgﬁy.
Botrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of Favironmental Law, (b) which creates an Environmental Condition, or (c)
which, due to rmmmm,mmmmﬁawmsmmmamumm

adversely affects the of the Propesty. The preceding two sentences shall not apply to the
moe,use,mshmgeonﬂwhopatyofsmaﬂqmnﬁﬁuofHawdeubmwsﬂmtm
e ized to be to normal residential uses and to maintenance of the

(inchuding, but nofk to, hazardous substances in consumer products). i

Bonoquhaﬂprmnp}lyg:whﬂdu‘wn&nmhceof(a)anymvesﬁga@n,chuu,
demand, lawsuit or other action by any governmental or regulatory ageacy or private party
involving the and any Hazardous Substance or Environmental Law of which Borrower
has actual know (b)a:;yEmvnmm!?lcmsi;uymhﬁmghnmhmﬁd?,)my
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, ¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is netified by any govemmental or
regulatory authority, or any private party, that any removal or other remediation of
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmerital Cleu::s

22. Accelerstion; Remedies. Lender s give notice to Borrower prior to
acceleration following Borrower's breach of covenant or agreement in this Security
Instrument (but not prior to acceleraiion under n 18 unless AppHeable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) = date, not less than 30 days from the date the notice is given to Borrower, by
which the defauit must be cured; and (d) that fallure to cure the default on or before the
date specified in the notice may resuit in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
farther inform Borrower of the right fo reinstate after scceleration and the right te assert in
the foreclosure proceeding the nonexistence of a defanit or any other defense of Borrower to
acceleration and foreclosure. If the default {3 not cured on or before the date specified in the

this Securify Instrement without further demand and may foreclose this Secmrify
Instrament by juditial proceeding. Lender shall be eatifled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, imcluding, but mot HEmited to,
reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Lender may charge Borrower a foe for releasing this Security
Instrument, but only if the fee is paid to 8 third party for services rendered and the charging of the
fee is permitted under Applicable Law. :

_ 24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and
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" The sttached Mortgage covers real property principally improved by a one to four family dwelling.

Premises commonty known as:

211 West 8th Street , Hobart, IN 46342

DISTRICT SECTION BLOCK LoT

M

Shary! M. Obemeyer

/
Nl Z I




BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants
conhmedm&meecmtyInskmnmﬁandmmyRJderexecmdbmewermdmwrdedwnth

1,. Mol

i 5@@4 Se
Joel -Borrower
Seal
-Borrower
Seal
~Borrower
[Space Below This Line For Acknowledgement)

STATE OF INDIANA, b@ afe Comnty Ss:
g:ug;ﬁﬂadayof 2 befoEme,ﬂ:e JgmaclaN otary Public in and for said
pesonally Joel Obermeyer, and acknowledged the
exccution of the foregoing instrument. ,

WITNESS my hand and official seal.

MyConnmsslonEmp:res L}"' ]L" O(i

N% ‘7n - Rbrs

gt%rr\édeﬁy' Delta Funding Corporation

\Ze%-&eme,o&? LaXe Qqur\'\'\j
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SCHEDULE "A"

THE FOLLOWING REAL ESTATE IN LAKE COUNTY IN THE STATE OF INDIANA,
TO WIT:

LOT 9, EXCEPT THE WEST 17 FEET THEREOF, AND THE WEST 29.5 FEET OF
LOT 10, LAKE PARK MANOR, CITY OF HOBART, AS SHOWN IN PLAT BOOK
30, PAGE 63, LAKE COUNTY, INDIANA.

BEING THE SAME PROPERTY CONVEYED TO JOEL OBERMEYER AND SHARYL M.
OBERMEYER, AS HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETIEZ BY
DEED FROM SHARYL M. RINAS NOW ENOWN AS SHARYL M. OBERMEYER
RECORDED 02/14/2005 IN DEED BOOK 2005 PAGE 010732, IN THE
RECORDER'S OFFICE OF LAKE COUNTY, INDIANA.

TAX ID# 27-18-0250-000%9



Prescribed by the County Form 170
State Board of Accounts
{2005)

Declaration

This form is to be signed by the preparer of a document and recorded with each document in accordance
with IC 36-2-7.6-5(a). '

|, the undersigned preparer of the aﬁached document, In accordance with IC 36-2-7.5, do hereby affirm
under the penalties of perjury: ' .

1. | have reviewed the attached documentfor tha purpose of identifyiil and, 1o the extent permitted
by law, redacting all Social Securfty numbers;

2, | have redacted, 1o the extent permiittsd by law, each Soclal Sectrity number In the attached
document. ,

1, the undersigned, affirm yndér thg penalties of perjury, that the foregoing declarations are true.

o)

L3

Signatura of Declarant

ChATZeL, A 214104

Printed Name of Daclarant






