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Please return to:
PEOPLES BANK SB
9204 COLUMBIA AVE
MUNSTER, IN 46321

2006 00654

Loan #: 00260027843

[Space Above This Line For Recording Datal —— :;J* e

MORTGAGE

{OPEN END CREDIT  FUTURE ADVANCES ARE SECURED BY THIS MORTGAGE)

THIS MORTGAGE ["Security Instrument”] is given on parch 10, 2006
The mortgagar is CHRISTOPHER J BYRD AND SANDRA L BYRD, HUSBAND AND WIFE
whose address is 9 Spruce Court, Schererville, IN 46375
{"Borrower”). This Security Instrument is given to PEOPLES BANK SB
which is organized and existing under the laws of the State of indiana
9204 COLUMBIA AVE, MUNSTER, IN 46321
{"Lender"). Borrower has entered inte a Home Equity Line of Credit loan ("Contract™

with Lender as of the  10th  day of march, 2006 , under the terms of which Borrawar may, from time to time, obtain
advances not to exceed, at any time, a principal amount equal to the Credit Limit of
Twenty Five Thousand Dollars And No Cents

Doilars (U.S. $ 25,000.00 } {"Credit Limit"). Any party intarested in the details related to Lender's centinuing obligation to make advances
to Borrower is advised to consult diractly with Lendar. This Security Instrument secures to Lender: (a] the repayment of the debt under the Contract, with
interest, including future advances, and all renewals, eftensions and modifications of, the Contract: (b} the payment of ali other sums, with interest,
advanced under paragraph 5 to protect the security of this'Security Instrament; and {c} the performance of Borrower's covenants and agraements under this

, and whose address is

¢ Security Instrument and the Contract. For this purpese;-Borewer dues haraby, mertgags, grant -and gonvey to Lender, the fellowing described property

located in LAKE County, Indiana:

LOT 41 IN PLUM CREEK VILLAGE 3RD ADDITION, BLOCK ONE, TO THE TOWN OF SCHERERVILLE, AS PER PLAT THERECF,
RECORDED IN PLAT BOOK 47 PAGE 82, IN THE OFFICE'OF THE RECORDER OF LAKE COUNTY, INDIANA.

which has the address of 9 SPRUCE COURT SCHERERVILLE
[Street] [City]
Indiana 46375 ("Property Address"};
IZip Code]

TOGETHER WITH all the improvements now or hereafter eracted on the property, and all easements, appurienances, and fixtures now or hereafter a

part of the property. All replacements and additions shall also be covered by this Security Instrument. All-of the foregoing is referrad 1o in this Security
Instrument as the "Property."
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7. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with any condemnation or other taking of
any part of the Property, or for conveyanca in lisu of condemnation, are hereby assigned and shali ha paid to Lender.

In the event of a fotal taking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Proparty immediately before the
taking is equal to or greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multipliad hy the follawing fraction:
(a) the total amount of the sums secured immadiately befora the taking, divided by (b} the fair market value of the Proparty immediately before the taking.
Any balance shali be paid to Borrower. In the event of a partial taking of the Proparty in which the fair market value of the Property immediately hefore the
taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise pravides, the proceeds shall be applied to the sums secured by this Security Instrument whather or not the sums are then dus.

If the Property is abandoned hy Borrower, or i, after notice by Lender to Berrower that the condemnor offers to make an award or settle a claim for
damages, Borrewer fails to respond to Lender within 30 days after the date the natica is given, Lender is authorized ta collect and apply the proceeds, at its
option, sither to rastoration or repair of tha Praperty or to the sums secured by this Security Instrument, whathsr or not then due.

Unless Lender and Berrower otherwise agree in writing, any application of proceeds to principal shall not sxtend or postpene the due date of the
payments due under the Contract or change the amount of such payments.

8. Borrower Not Released; Forbearancs By Lender Not a Waiver. Extension of the time for payment or modification of amortization of the sums
sacured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the liability of the original
Borrower or Borrower's succsssors in interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for paymant ot otharwise modify amartization of the sums secured by this Security Instrumant by reason of any demand made hy the original Borrower
or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall net be a waiver of ar praclude the exercise of any
right or remedy.

9. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security Instrument shall
bind and benafit the successors and assigns of Lender and Borrower, subject 1o the provisians of paragraph 14. Borrower's covenants and agreements shall
be joint and several. Any Borower who co-signs this Security Instrument but has no personal liability under the Contract: {a} is co-signing this Security
Instrument only ta mortgage, grant and convey that Borrower's interest in the Property, under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and-any other Borrower may agree to extend, modify, forbear or
make any accommadations with regard to the terms of this Security Jnstrumant or the Ceatract without that Borrower's consent.

10. Loan Charges. |} the loan secyied by this Security Instrument is subject to a law which sets maximum loan charges, and that law is finally
interpretad so that the interest or ather loan charges collectad of to be collected in connection with the.loan exceed the permitted limits, then: {a) any such
charge shall be reduced by the amount necessary focreduce) thecharge to the permittedclimit; @nd: th} any sums already collactad from Borrower which
exceeded permitted limits will he refunded to Berrower. Lender may choose to make this refund by reducing the principal owed under the Contract or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment under the Contract.

11. Notices. Any notice to Borrowsr provided for in this Security Instrument shall be given by delivering it ar by mailing it by first class mail unless
applicable law requires uss of apother method. The notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any nofice to Lender shall be given by first class mail to Lender's address stated herain or any other address Lender designates by notice to
Barrower. Any notice provided for in this Security Instrument shall be deemed to have hesn given to Borrower or Lender when given as provided in this
paragraph.

12. Governing Law; Severability. This Security Instrument shall be govarned by federal law and the law of the jurisdiction in which the Property is
located. In the evant that any provision or clause of this Security Instrument or the Contract conflicts with applicable law, such conflict shall not affect
other provisions of this Security Instrument or the Contract which can be given affect without the conflicting provision. To this end the provisions of this
Security Instrument and the Contract are declared 1o be severable.

13. Borrower's Copy. Borrower shallbe given one confarmed copy of this Security Instrument.

14. Transfer of the Property or a Beneficial Interest in Borrowar. ' IFall or any part of the Property or any interest in it is sold or transferred {or
if a beneficial interest in Borrower is sold or transferred and Bosrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibitad by federal law as of the date of this Security Instrumant.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is delivered or mailad within which Borrower must pay all sums secured by this Sacurity Instrument. |f Borrower fails to pay these sums
prier to the expiration of this peried, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Botrower,

© Copyright Compliance Systems, Inc. 1993, 1996, 1968, 1998 Compliance Systems, In¢,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument,

Witnesses:
/)ﬁ“ &L“'KM {Seal)
CHRISTOPHERF} BYRD -Borrower
&a\\,wob\/a % 8%\# (Seal)
T SANDRA L BYRD " -Barrower
MO
N
I T (Seal}
ESC -Borrower
= Ny
R -
1 o . N [«‘»
] ,‘l‘ .
}{':-’.“.r - {Seal)
A -Borrower
STATE OF INDIANA LAKE County sg
On this  10th day of March, 2006 , hefore-me, the undersigned, a
Notary Public in and for LAKE County, parsonally appeared
CHRISTOPHER J BYRD AND SANDRA L BYRD, HUSBAND AND WIFE , and

acknowledged the execution of the foregoirg instrument.

Witness my hand and official seal.

Uk P

My Commission expiras; August 30, 2009
County of Residence: LAKE U AUST&':tErlfCI)’Ethi%
This instrument was preparad by: JANE BRIDGMAN After recording return to:

PEOPLES BANK SB

9204 COLUMBIA AVE

MUNSTER, IN 46321

© Copyright Compliance Systems, Inc. 1993, 1996, 1998, 1999 Compliance Systems, Inc.
ITEM 424INL5 {9911} Page b of 5 800-968-8522 Fax 616-956-1868




Prescribed by the County form 170
State Board of Accounts
(2005)

Declaration

This form is to be signedyby the preparer of a document and regorded with each document
in accordance with IC 36-2-7.5-5(a).

I, the undersigned preparer of the attached document, in accordance with IC 36-2-7.5, do
hereby affirm under the penalties of perjury:

1. 1have reviewed the attached document for the purpose of identifying and, to the
extent permitted by law, redacting all Social Security number in attached document.

2. Thave redacted, to the extent permitted by law, each Social Security number in the
attached document.

I, undersigned, affirm under the penalties of perjury, that the foregoing declarations are
true.

\72, L @},mﬁ’; JL;%«J

Signature of Declarant

JANE BRIDGMAN
Printed Name of Declarant






