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DEFINITIONS

Waords used in nultiple sections of this docnment are defined below md other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain mles regarding the usage iof waords nsed in this dogument are also provided in Section 16.

(A) “Security Instrument” means this do?mment, which is dated

anary 2006 ’
together with all Riders to this docoment. J 4

(B)  “Borrower”is payid A Zimmerman

. Borrower is the mortgagor under this Security Instrument,

<) “MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee under this Secority Instrument.
MERS is organized and existing under the laws of Delaware, andhasanaddressaudtdqﬂmonmnberof}‘o Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) + “Lender®is IndyMac Bank, F.S.B., a federally chartered savings bank
: Federal Savings Bank . isting under th |wsoi‘
% States of America  Lender's address is 155%%2&%, .
Pasadena, CA 91101

(E)  “Note” means the promissory note signed by Borrower and dated January 4, 2006
The Note states that Borrower owes Lender ORe hundred ninety two thousand and NO/100ths

Dollars ((J.S. § 192,000.00 ,

plus interest, has ised 0 pay this debt in regular Periodic Payments and to pay the debt in full not later
than FobTaTy L gHEE 0

® “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

G “J .aan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrament, phis interest.

i 0] “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as appicabie]:

9 Adjustable Rate Rider [0 Condominium Rider [0 Second Home Rider

[0 Balloon Rider [l Planned Unit Development Rider  [[] Biweekly Payment Rider
[0 1-4 Family Rider [T Revocable Tmst Rider

[ Other(s) fspecify]

o “AppHcable Law” means all_controlling applicable federal, state and local statutes, regulations, ordinances and
administrative roles and onders (that have the effect of law) as‘'well as all applicable final, non-appealable judicial opinions.

4)) “Community Assoclation Dues, Fees, and Assessmeats” means all dues, fees, ‘assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

x) “Electronic Fands Transfer™ means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrament, which is inigiated through an electronic terminal, telephonic instrument, computer, or maguetic tape
S0 as to order, instruct, or authorize a financial institntion to debit or credit an account. Such term includes, but is not limited
to, point-of-sale transfers, automated ieller machine transactions, transfiers imitiated by ielephons, wire tramsfers, and
automated clearinghouse transfars.

(L) “Escrow Items” means those items that are described in Section 3.

M)  “Miscellaneous Proceeds” means any compensafion, settiement, award of damages, or proceeds paii by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Propetty; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in Lien of condemnation; or
{(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

0) “Periodic Payment” means the regularly scheduled amoumt due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument,

® “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and iis implementing
regulation, Regnlation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor
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legisiation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA™ reférs to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not
qualify as a “federally related mortgage loan™ under RESPA.

Q “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note, For
this purpose, Borrower does hersby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located
in the County
[Type of Recording Jurisdiction]
of Lake
[Name of Recording Jurisdiction]
See Exhibit "A* attached hereto and made a part hereof.

which currently has the address of 9091 Norris Drive
{Street]
Hobart , Indiana 46342 {“Property Address™).
fciy] {Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by
this Security Instrument.  All of the forcgoing is referred to in this Security Instrument as the “Property.” Borrower
undesstands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but,
if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the
right: to exercise any or ail of those interests, inchading, but not lnited 10, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security Insttument.

BORROWER COVENANTS that Bormower is lawfinlly seised of the estate hereby comveyed and has the right to
morigage, grant and convey the Property and that the Property is mnencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,
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« UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shafl
paywhenduetbeprimﬂpalof,andhﬂemstom&eddﬁeﬁdemedbyﬁzN«eandmypmpaymemdmguandlmchmges
due under the Note. Borrower shall also pay funds for Escrow Items pursuart to Section 3. Payments due under the Note
and this Secority Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
mmmmnmwmmmmkmmmmmmmmﬂmmorm
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

PaymcntsmdeemedreeeivedbyLendcrwhmreceivedatﬂlelowﬁondesig:amdinﬂleNmeoratsuchoﬂla
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient t0 bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply soch payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender nced not pay
interest on unapplied funds. Lender may hold such unapplied fands untii Borrower makes payment to bring the Loan current,
If Borrower docs not do so within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. If not applied earlier, such funds will be applied to the cutstanding principal balaucs under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the fiture against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing fhe covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments acceptod
and applied by Lender shall be applied in the following order of priority:. (a) interest due under the Note; (b) principal due
under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it became due. Any remaining amounts shall be applied first o late charges, second fo any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sofficient amount
to pay any late charge due, the payment may be applied to the delinquent payment gnd the late charge. If more than one
Periodic Payment is outstanding, Lender may apply dny payment received from Bettower to the repayment of the Periodic
Payments if, and to the exient that, each payment can be paid in full. To the extent that any excess exisis after the payment is
applied to the full payment of one or more Periodic Payments, such excess may be applied to amy late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duc under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Noie is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: {a) taxes and assessments and
other items which can attain priority over this Security Instrumeni 25 2 lien or encunibrance on the Property; (b) leasehold
paymﬁsorgwuudmﬂsonmel’mperty,ifany;(c)prenﬂlmsforanyandallinsumcemquiredbybandzrmasmns;
and (d) Mortgage Insurance preminms, if any, or any sutns paysbie by Borower to Lender in licu of the payment of
Montgage Insurance preminms in accordance with the provisions of Section 10. These items are called “Escrow liems.” At
origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall
promptly firmish to Lender all notices of amounts 1o be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Fimds for any or all Esarow Items, Lender may waive
Bomower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrumeat, as
the phrase “covenant and agreememt” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
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- a waiver, and Borrower fails to pay the amount duc for an Escrow ltem, Lender may exercise its rights under Section ¢ and
paymchammandBomwaMﬁenbeohﬁgﬂedthwﬁm9wmpaymundummmhammm Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lmdarmy,atanyﬁme,ooﬂeﬁandholdFmdsinanamoun:(a)sufﬁcicnttopermithdutoappIytheFundsat
the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Ttems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumemitality, or entity
(hchdthaﬂu,HLmduhmtuiuﬂmwhmdepoﬁmmwimmed)mmmyme}bmemBmk. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not chargs
Bommfmmmmgmdwpmmmmmmwmmmwﬁmmmlmm
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agrwnemismademwﬁﬁngorAppﬁcabklawmqlﬁmmmwbepaidonmeme,Lcndershallnotbcrequimdlopay
Bomower any interest or earnings on the Fands. Borrower and Lender can agree in writing, however, that inferest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an anmmal accounting of the Funds as required by RESPA.

Iftha‘eisaswph:sofﬁmdshcldinescrow,asdeﬁnedmﬂerRESPA,LenduslmllamnttoBomwerforﬂm
excess funds in accordance with RESPA. If there is a shortage of Funds heid in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount Recessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Secarity Instrament, Lender shalt promptly refand to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all faxes. assessments, chartges, fines, and impositions attributable to the
Property which can attain priority over this Security Instroment, leasehold payments or ground renis on the Property, if any,
and Community Association Dues, Fees, and Assessments, ifany. To the extent that these items are Escrow ems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agmesinwxitingmmepa}rmentoftheobligaﬁonmedbytheﬁeninamameraooeptabletol.&nder,b!nmlylongas
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
Iegal proceedings which in Lender’s opinign operate to preveat the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; ar (c) secures from the holder of the licn an agreement satisfactory to
Lender subordinating the lien to this Secarity Insinmment. If Lender determines that any part of the Property is subject to a
lien which can attain priority over this Security Instrument, Lender may give Bommower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
above in this Section 4.

Lender may require Borrower o pay 8 one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards inchaded within the form “extended coverage,” and any other hazards including, but not
limited to, carthquakes and floods, for which Lender requires insurance, This insorance shall be maintained in the amounts
(inchuding deductible levels) and for the periods that Lender requires. What Lender requires pursuant o the preceding
senlences can change during the term of the Loan. The imsurance camier providing the insurance shall be chosen by
Bomower subject to Lender’s right to disapprove Borrower's choice, which right shall not be excrcised unreasonably. Lender
may require Borrower to pay, in connection with this Loan, gither: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection by
Bormrower.
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I Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particolar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon nolice from Lender to Borrower requesting
payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender’s right to
dimppmvemchpolicies,shaﬂhdndcasmﬂmdmtgagcdause,andshaﬂmc[mdmasmongagwandimman
additional loss payee. Lender shall have the right to hold the policics and renewal certificates. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage ciause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lesscned. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender hes had an opportunity to inspect such
Property 1o ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
paymeats as the work is completed Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shall not begrequired to pay Borrower any interest or camings on such proceeds. Fees for
publicadjusters,mmmmmwmaﬂmﬂmhmmmdmemmmmume
sole obligation of Borrower. If the restoration o tepair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applicd 'to'the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiafe and setile any available inserance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carricr has offered to scttle a
claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property nnder Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower’s
rights to any insurance proceeds in an amonut 1ot 1o exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insorance proceeds cither to repair or restore the Property or to pey amounts unpaid under the Note or this Security
Instrument, whether or not then doe.

6. Occnpancy. Borrower shall occupy, establish, and use the Property as Borower’s principal residence within
60 days after the execution of this Security Instroment and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of ocoppancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commnuit waste on the Property. Whether or ot Borrower
is residing in the Property, Borrowsr shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due io its condition, Unless it is defermined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Propeny if damaged to avoid firther deterioration or damage. If
insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a singie payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration.
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" - Lender or its agent may make reasonable entries upen and inspections of the Property. I it has reasonable cause,
Lender may inspect the intezior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Botrower shall be in default if, during the Loan application process, Borrower
oranypmonsorenﬁﬁwadnga&edhwﬁonﬂ&mmrmmm’smwhdgcmmmawmwmﬂym
miﬂmﬁngmimocmmfomﬁmmstacmmmlmﬂa(orﬁﬂedmmﬂdem&twﬁhMcﬂﬂinfomation)in
connection with the Loan, Mmaialrememmaﬂomhmhﬂe,mnmnotﬁnﬁtedm,mmuﬁommmenﬂngmm’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Infcrest in the Property and Rights Under this Security Imstrument. If
(a)Bormwerfa:hmpcrformﬂlewvmantsandagrewnemswntainedinﬂﬁsSemritylm!nnnﬂ&(b)thﬂeisalsgal
proceedingthﬂmiglnﬁgnﬁmnﬂyaﬁedLmdu’shMeﬂhﬂwHopeﬁyanﬁorﬂglﬂsuﬁaﬂﬁsSmﬂwlmmwwh
asapmooedinginbanhuptcy,probatqﬁ:rwndanmﬁmmforfehm,foraﬁommemofaﬁmwhidlmaymmmﬁty
werﬂlisSeaniwInslmnsnortoenforoelawsormgnhﬁons),or(c)BomwerhasabandonedﬂleProperty,thanender
maydoandpayforwhawvaismawnablcmapmﬂaemmmlzndu’simmstmﬂnhopeﬁyaMﬁghBWdams
mwmmmmgmwmmmmwmmm,mmmMmﬁngm
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secnred by a lien which has priority over
this Security Instrument;, (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property inchudes, but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do 8o, It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender mnder,this Section 9 shall becomss additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest 5t the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender {o Borrower requesting payment.

If this Security Instrument is on& leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquir&sfeeﬁtletothehoperty,ﬂnlmscholdmﬂthcfecﬁﬂcshaﬂm!nmgeuﬂesumhragtwtomemgummiﬁpg

10. Mortgage Insarance, If Lender required Mortgage Insorance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect’ If, for any reason, the Morigage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and
Borrower was required to make separatcly designated payments toward the premivms for Mortgage Insurance, Borrower
shall pay the preminms required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Morigage Inspmance previously in effect, from an alternate
morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower
shall continne to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payiments as a non-refundable loss reserve in lien of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ulfimately paid in full, and
Lender shall not be required to pay Borrower any imterest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obiained, and Lender requires separately designated payments toward
the premiums for Mortgage Insumance. If Lender required Morigage lusurance as a condition of making the Loan and
Botrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Morigage Insurance in effect. or to provide a non-refindable loss reserve, umtil
Lender’s requirement for Morigage Insurance ends in accordance with any written agrezment between Borrower and Lender
providing for such termination or until (ermination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Bormower does not repay the Loan as agreed. Bomower is not a parly to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on ali such insurance in force from time to time, and may enter into
apreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
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 that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. Thes¢ agreements may
mmmmwmmmmmmm@mdm&mmmmymmmwﬁhm
(which may include funds obtained from Mortgage Insurance preminms).

As a resnlt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliste of any of the foregoing, may receive (directly or indirectly) amouvnts that derive from (or might be
characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insyrer’s risk in exchange for a sharc of the premiums paid to the insurer, the arrangement is ofien termed “captive
reinsurance.” Farther:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Ensurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

) Anymwwmmaﬂwmmmam-ﬂny—mmmmmm
Insurance under the Homeowners Protection Act of 1998 or amy other law. These rights may include the right to
recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated sutomatically, and/or to receive a refand of any Mortgage Insurance premiwmms that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

Htmmmmmmmummmwlmmidtomomﬁmmmﬂwﬂwm,ﬁ
the restoration or repair is coonomically feasible and Lender’s security is not lessencd. During such repair and restoration
petiod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property 10 ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. lmdernmypayformempairsmdmmﬁonMasingledinmIWmaseﬁﬁofpmyesspaymemsasﬂte
work is completed. Unless an agreement is made Jin writing lor Applicable: Law requircs interest 1o be paid on such
Miscellaneous Proceeds, Lender shall not be reguired to pay Borrower any imterest or eamnings on such Miscellaneous
Proceeds. If the restoration or repair is nobeconomically feasible or Lender's gecurity would be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security, Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in' Section 2.

In the event of a total taking, destruction, or loss)in value of ihe Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial faking, destruction, or loss in value is equal to or greater than the amtount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in wrifing, the sums secured by this Secarity Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Amy balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fzir market value of the
Property immediately beforc the partial taking, destruction of loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss ia value, niuless Borrower and Lender otherwisc agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Insirument whether or not the snms are then
due.

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to seitic a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
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under this Security Instrument. Borrower can cure such a defanlt and, if acceleration has accurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a raling that, in Lender's judgment, precludes forfeiture
of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Procecds that are not applied to restomtion or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instnument granted by Lender to Borrower or any
Successor in Inderest of Borrower shall not operate to release the liability of Borrower or any Snccessors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of the soms secured by this Security Instryment by reason of
any demand made by the original Borrower or any Successors in Inferest of Bommower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptzmos of payments from third persons, entities or
Successors in Interest of Borrower or in amoumnts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant
and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower can. agree (o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the co-
signer’s consent,

Subject to the provisions of Section 18, gay Successor in Interest of Borrower who assumes Borrower's abligations
under this Security Instrument in writing, and is approved by Lender, ‘shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability uader this Security
Instrument unless Lender agrees to such release in writing. ' The covenanis and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loas Charges. Lender may charge Bomower fees for services performed in counection with Bomower'’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys® fiees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable
Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected ar to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such Joan charge shall be reduced by the amount necessary to redngce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refand by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Bormower might have arising oul of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with (bis Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered o Borrower's notice address if sent by other means, Notice to any
one Borrower shall constitate notice to all Borrowers onless Applicable Law expressly requires otherwise, The motice
address shall be the Property Address unless Borrower has designated a substituie notice address by nofice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrament at any one time. Any notice to Lender shall be
given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated
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- another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governcd by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which ¢an be given
effect without the conflicting provision.

As nsed in this Security Instrument; (a) words of the masculine gender shall mean and inchide corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Iastrament.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instailment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferved (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrament, However, this option shall not be
exercised by Lender if such exercige is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Sé¢tion 15 within which Borrower must pay all
sums secured by this Security Instrument If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitied by this Security Instnument without further metice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security instrument discontinued at'any time prior io the earliest of. (a) five days
before sale of the Property pursaant to Section 22 of this Secnrity Instrument; (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (n) pays Lender afl sums which then would be due under this Secarity Instrument and
the Note as if no acceleration had occurred, (b) cures any default of any other covenanis or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonsbly require to assure that Lender’s interest in the
Property and rights under this Security Instrament, and Borrower’s obligation 1o pay the sums secured by this Security
Instrument, shall continne unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one
or more of the following forms, ag selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier's check, provided any sach check is drawn Upon 2n institution whose depasits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer.  Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully sffective as if no acceleration had occurred. However, this right
to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mere times without prior notice (o Borrower. A sale might result
in a change in the entity (known as the “Loan Servicer™) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations mder the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in cormection with
a notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
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. purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred o a successor Loan Servicer and are not assemed by the Note purchaser unless otherwise provided by the Note
nmm‘ . - . .- .

NeitherBorrowurnorLendumayoommence,join,orbcjoimdtoanyjudicialacuon(asaﬂmanmdmdual
litigantonhcnmmberofadass)mmadsesﬁomthemhﬂpmw’sacﬁompmmwﬂﬁs&mﬁtymmorthatallegs
thattheotherpartyhasbreachedmypmvisimof,oranydutyowedbyreasonof;thisSecmﬁylnsumnem,unmsueh
Bormwcror[mderhasuntiﬁedthcotherpmy(withsuchnoﬁcegivmincompﬁancewiththsrequircmtsof&cﬁon15)
ofsuchallegedbmdmandaﬂ‘ordedﬂ:eﬂhupmtyMamasomblepedodaﬁumgivingofmmhnoticetotake
corrective action. HApphmbleIawprcvidsaﬁmepeﬁodwhichmmteIapsebefmoeﬁamacﬁonmbetakm,ﬂaatﬁme
period will be deemed to be reasonzble for purposes of this paragraph. The notice of acceleration and opportunity to cure
giventoBonowetpursuanltoSectionZZandthenoﬁocofaooeleraﬁongiventoBomwerpmsuanthwﬁonlSsha]lbe
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. Asused in this Section 21: (a) “Hazardous Substances™ are those substances defined
as toxic or hazardous substances, poltutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleurn products, toxic pesticides and herbicides, volatile solvents, materials containing
ashestos or formaldehyde, and radioactive materials; (b) “Environmental Law” meuns federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cwmmmymmm,mWMMmmmﬁmﬁdsﬁmdenﬁmmmwmﬂ@m
“Environmerital Condition™ means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Bomower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Propesty. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (2) that is in violation of any Environmental Law, (b) which creates an Environmental
Condiﬁw,or(c)which,dmtotheprmeme,use,ormlmseofa}hzardousSubstance,crmmacondiﬁonthatadvemely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that aré generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aciual knowledge, (b) any'Environmenal Condition, including but not limited to,
any spilling, leaking, discharge, release on threat of release of any Hazardous Substance, and (c) ary condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affccting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing hesein shall creatc any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agrecment in this Security Instroment (but mot prior v accelerstion under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the defanlt; (c) a date, not less than 30 days from the date the sofice is given to Borrower, by which the defanlt must
be cured; and (d) that failure to care the defanlt on or before ke date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding aud sale of the Property, The
potice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defanit or any other defense of Borrower to acceleration and
foreclosure. If the defanlt is not cured on or before the date specifled in the notice, Lender at its option may require
immediate payment in full of 21l sums secured by this Security Instrument without further demand and may foreclose
this Security Instrameut by judicial proceeding, Lender shall be entitled to callect all expenses incurred in pursuing
the remedies provided in this Section 22, inclading, but not limited to, reasonable attorneys’ fees and cosis of title
evidence,
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. 23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. IgndumaychargeBormwerafeeforrelensingthisSecurityInstrmnent.butonlyifthefecispaidtoathird
pmtyfmsuﬁoesmndcredmdmedmgingufmefeeispmmnedmﬂerApplimblelaw.

24. ‘Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Tnstrument and in any Rider executed by Borrower and recorded with it.

Witnesses: .
Lk i D e Gl S L
A= Devid A Zinmerig)

-Barrower

Printed Name: /%//77 / ]}//J/} Printed Name]

{Plsacs Complcls]

Mailing Address; 909% Marris Drive, Bobart, IN 46342

(Seal)
-Borower
. [Printec ]
Printed Name:
[Please Complete]
Mailing Address:, 9091 werris Drive, Bobart, IN 46342
(Seal)
-Bomower
[Priviod Name]
MailingiAddress:
(Scal)
-Borrower
[Printad Naima)
Mailing Address:
[Acknowladgment on Following Page]
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swest I NDIAVA 5
comyet  _LALE ;

Before me the undersigned anthority, on this day personally appeared  David A Zimmermen

known to me (or proved to me through an identity card or other document)

to be the person(s) whose name is subscribed to the foregoing instrument, and acknowledged to me that he/she/they executed

the same for the purposes and consideration therein expressed.

Given under my hand and seal on this 5%  dayof /i

(Seal)

, 2004

Notary Public  70:5% i S And Dc/ES pricted Name]

My Commisgsion Expires: _3/;/9 7

This instrament was prepared by:
GABRIEL LARA

{Name of Natural Person]

901 E. 104th Street, Building B, Suite 400/500
{Street Address]

Kansas City, MO 64131
[Clty, State Zip Code]
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SCHEDULE "A"

THE FOLLCWING DESCRIBED REAL ESTATE IN LAKE COUNTY, IN THE STATE
OF INDIANA:

LOT 54 IN DEEP RIVER POINTE PHASE ONE, IN THE CITY OF HOBART, AS
PER PLAT THEREOF, RECORDED IN PLAT BOOK 80 PAGE 96, IN THE OFFICE
OF THE RECORDER OF LAKE COUNTY, INDIANA.

FOR INFORMATIONAL PURPOSES ONLY: THE APN IS SHOWN BY THE COUNTY

ASSESSOR AS 43-53-0085-0054; SOURCE OF TITLE IS DOCUMENT NO. 2004
098633 (RECORDED 11/19/04)




ADJUSTABLE RATE RIDER
{12 MAT Payment and Rate Caps)

Loan # 122552320

THIS ADJUSTABLE RATE RIDERis made this 4th day of January , 2006
and is incorporated Into and shall be deemed 1o amend and supplement the Morigage, Deed
of Trust or Security Deed (the *Security Instrument™) of the same date given by the
undersigned (the “Borrower”) to secure Bomower's Adjustable Rate Note (the *Note™ to

IndyMac Bank, F.S.B., a federally chartered savings bank

(the "Lender”) of the same date and covering the Property described in the Security

instrument and located at;
9091 Norris Drive, Hobart, IN 46342

[Froperty Address]

THE NOTE CONTAINS_PROVISIONS THAT WILL CHANGE THE INTEREST
RATE AND THE MONTHLY PAYMENT. THERE MAY BE A LIMIT ON THE
AMOUNT THAT THE MONTHLY PAYMENT CAN INCREASE OR DECREASE.
THE PRINCIPAL AMOUNT "TO ‘REPAY COULD BE 'GREATER THAN THE
AMOUNT ORIGINALLY BORROWED, BUT NOT MORE. THAN THE LIMIT
STATED IN THE NOTE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenani and agres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
I will make all payments under this Note in the form of cash, check or money order.

2. INTEREST

(A) interest Rate

Interest will be charged on unpaid principal until the full amount of principal has been
paid. | will pay interest at a yeary rate of 1.250 %. The interest rate | will
pay may change.

The interest rate required by this Secfion 2 is the rate | will pay both before and after any
defauit described in Section 7(B) of this Nole.

(B) Interest Rate Change Dates

The interest rate | will pay may change on the first day of March , 2006 |
and on that day every menth thersafter. Each date on which my interest rate could change is
called an "Interest Rate Change Daie.” The new raie of interest will become effective on
each Interest Rate Change Date.

MULTISTATE 12 MAT ADJUSTABLE RATE RIDER
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(C) Interest Rate Limit

My interest rate will never be greater than 9.950 %.

(D) Index

Beginning with the first Interest Rate Change Date, my Interest Rate will be based on an
Index. The *Index" s the Twelve-Month Average, determined as set forth below, of the
monthly yields on actively traded United States Treasury Securities adjusted to a constant
maturity of one year as published by the Federal Reserve Board in the Federal Reserve
Statistical Release entited *Selecled Interest Rate (H.15)" ("the Monthly Yields"). The
Twelve-Month Average is determined by adding together the Monthly Yields for the most
recently available twelve months and dividing by 12. The most recent Index figure available
as of 15 days before each Interest Rate Change Date is called the "Current Index”.

If the Index is no longer avallable, the Note Holder will choose a new Index that Is based
upon comparable information, The Note Holder will give me notice of this choice.

(E) Calculationof Interest Rate Changes

Before each Interest Rate Change Date, the, Note, Hokler will calculate my new interest
rate by adding three and 700/1000ths
percentage point{s) ( 34700 %).to the Current: Index. $ubject fo the limit stated
in Section 2(C) above, the result ‘of ‘this addition will 'be my ‘new’ Interest rale until the next
Interest Rate Change Dgate.

3. PAYMENTS

(A) Time and Place of Payments

| will pay principal and interest by making payments every month.

| will make my monthly paymenis on the first day of each month beginning on
March 1 , 2006 . 1will make these payments every momh until | have paid all the
principal and interest and any other charges described below that | may owe under this Note.
Each monthly paymeni will be applied as of its scheduled due date and will be applied to
interest before principal. If, on February 1, 2036 , | stil owe amounts under
this Note, | will pay these amounts in full on that date, which is called the "Maturity Date.”

Il.wﬂl mal:e Arléy %néglzsgazgnents at IndyMac Bank, F.S.B., P.O. Box 78826,
or at a different place if required by the Note Hoider.

(B) Amount of My [nitial Monthly Payments

Each of my inltial monthly payments will be in the amount of US. § 639.84
This amount may change.

(C) Payment ChangeDates

My monthly payment may change as required by Section 3(D) below beginning on the
fiest day of March 1 , ~. 2007, and on that day every 12th month thereafter. Each

Loan No: 122552320
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of these dates is called a "Payment Change Date.” My monthly payment alsc will change at
any time Section 3(F) or 3(G) below requires me to pay a different monthly payment.

I will pay the amount of my new momhly payment each month beginning on each
Payment Change Date or as provided In Section 3(F) or 3(G) below.

(D} Calculationof Monthly Payment Changes

Before each Payment Change Date, the Note Holder will calculate the amount of the
monthly payment that would be sufficient to repay the unpaid principal that | am expected 1o
owe al the Payment Change Date in full on the Maturity Date in substantially equal
instaliments at the interest rate effective durdng the month preceding the Payment Change
Date. The result of this calculation is called the "Full Payment." Unless Section 3(F) or 3(G)
below requires me to pay a different amount, my new monthly payment will be in the
amount of the Full Payment, except that my new monthly payment will be limited to an
amount that will not be more than 7.5% greater or less than the amount of my last monthly
payment due before the Payment Change Date.

(E) Additionsto My Unpaid Principal

My monthly payment could be less than the amount of ths interest portion of the
monthly payment that would. 'be sufficient) to repay the unpaid jprificipal | owe al the monthly
payment date in full on the Maturity Date in substantially equal payments. If so, each month
that my monthly payment is less than,the intarest | portion, the: Note Holder will subtract the
amount of my monthly payment from the amount of the interest portion and will add the
difference 1o my unpaid principal. The Note Holder also will add interest on the amount of
this difference to my unpaid principal each month, The interest rate on the interest added to
principal will be the rate required by Section 2 above.

(F)} Limiton My Unpaid Principal;increased Monthly Payment

My unpaid principal can never exceed a maximum amount equal to one hundred

TEN AND NO/10GTHS percent 110.000 %)

of the principal amount | originally borrowed. Because of my paying only limited monthly
payments, the addifion of unpaid inferest to my unpaid principal under Section 3(E) above
could cause my unpsid principal to exceed that maximum amount when interest rates
increase. In that event, on the date that my paying my monthly payment would cause me {o
exceed that limit, | will instead pay a new monihly payment. The new monthly payment will
be in an amount thal would be sufficient to repay my then unpaid principal in full on the
Maturity Date in substantially equal installments at ihe interest rate effective during the
preceding month.

(G) RequiredFull Payment

On the Sth Payment Change Date and on each succeeding 5th Payment Change Date
thereafter, | will begin paying the Full Payment as my monthly payment until my monthly
payment changes again. | also will begin paying the Full Paymeni as my monthly payment on
the final Paymeni Change Date.
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4. NOTICE OF CHANGES

The Note Hokler will deliver or mail to me a notice of any changes in the amount of my
monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the tille and telaphone number of a person who will
answer any quastion | may have regarding the notics.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficialinterest in Borrower. As used In this
Section 18, “Interest in the Properly" means any legal or beneficial interest in the
Property, inciuding, but not limited to, those beneficlal Interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date lo a
purchaser.

If all or any part of the Property oranyinterest In it is sold or transferred (or if
Bormower is not a natural person and a beneficial interast in Bormower is sold or
transferred) without  Lender's prior written' consent, Lender may require immediate
payment in full of zall sums secured by this Security Instrument. However, this option
shall not be exerciséd by Lender if such exercise is prohibited- by fedéral law. Lender
also shall not exercise this option if: (a) Bommower causes to be submitied to Lender
information required by Lender 10 evaluate the intended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that
Lenders security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable 1o
{Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the ioan assumption. Lender may also require
the transferse to sign an assumption agreement that is acceptable to Lender and that
obligates the transieree to keep all the promises and agreements made in the Note
and in this Security Instrument. Bonower wil continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option o require immediate payment in full, Lender shall
give Bommower notice of acceleration.” The notice shall provide a period of not less
than 30 days from the date the notice Is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior t0 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

" Pl 2, ™
: ot~  (Seal) ' (Seal)
David A @rmn -Bomrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Bomower

(Seal) (Seal)

-Bomower -Borrower

Ican No: 122552320
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 4th dayof January, 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrumeni”) of the same date, given by the undersigned (the “Bomower”) to secure
Borrower’'s Noteto IndyMac Bank, F.S.B., a federally chartered savings bank

’ ’ ¥ (the “Lender”) of the
same date and covering the Property described in the Security Instrament and located at:
9091 Norris Drive, Hobart, IN 46342

{Property Addressf

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in Declaration of Covenants, Conditions, and
Restrictions (the “Declaration”). The Property is a part of a planned unit development known as:
Barrington Ridge & Deep River Pointe Market Area
[Name of Planned Untit Development]

(the “PUD™). The Property also includes Borrower's interest in the homeowners association or equivalent entity
owning or mavaging the common areas and facilitics of the PUD (the “Owners Association”) and the uses,
benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition tp the covenants and agreements made in the Security Instryment,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The “Constituent Docornents™ are the (i) Declaration; (ii) articles of incorporation, trust
instrutnent or any equoivalent document which creates the Owners Association; and (iii) any by-laws or other mles
or regulations of the Owners Association. Borrower shail prompily pay, whon due, all dues and assessments
imposed pursuant to the Constituent Docaments.

B. Property Imsurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, 2 “master™ or “blanket” policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage in the amoants (including deductible levels), for the periods, and against loss by fire,
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hazards included within the term “extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, for which Lender requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly preminm
installments for property insurance on the Property, and (ii) Borrower’s obligation ander Section 5 to maintain
property insnrance coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lien of restoration or repair following a
loss to the Property, or to common areas and Eacilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemuation, The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemmation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in lisu'of condemmation, are hereby assigned and
shall be paid to Leader. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument
as provided in Section 11.

E. Leader’s Prior Consent. Borrower shall not, except after neticeto Lender and with Eender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the PUD, except for abandonment or termination required by law in the case of sobstantial destruction by fire or
other casualty or in the case of a taking by condempation, of eminent domain; (ii) aoy amendment {o any
provision of the “Censtituent Documenis” if the provision is for the express benefit of Lender; (jii) termination
of professional management and assumption of self-management of the Owners Association; or (iv) any action
which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies., If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

[Signaturas on Following Pagef
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

% Q.&-W(sm) /- 5-Cb (Seal)

David A Zimmernan/ “Borrower
(Scal) (Seal)

-Borrower -Borrower

[Sign Original Only]
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Prescribed by the County Form 170
State Board of Accovmts

(2005)
DECLARATION

This form is to be signed by the preparer of a document and recorded with each document in accordance with
IC 36-2-7.5-5(a).

L, the undersigned preparer of the attached document, in accordance with IC 36-2-7.5, do hereby affirm under the
penalties of perjury:

qnmve reviewed the attached document for the purpose of identifying and, to the extent permitted by law,
. redacting all Social Security nmbers;

2, Thave redacted, to the extent permitted by law, each Social Security number in the attached document.
1, the undersigned, affirm under the penaltics of perjury, that the foregoing declarations are true.

%(Q&%

Signature of Declarant

Dﬂwb £l 7 i rae D
Printed Name of Declarant
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