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DEFINITIONS

3

are

defined in Ssctions 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words hqsed

in this document are alsa provided in Section 16.

(A) “Security [nstrument’ maans this document, which is dated 7 J24 } ol
together with all Riders ta this document.
(B) “Borrowsy” is

PERT GO

Bormower is the montgagor uader this Secuity Instrument.
{C) "Lender” is LLofT (. AWSOR]

Lenderisa Tndividual
organized and existing under the laws of THE UNITED STATES OF AMERICA

3
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Lender's address is 122 & Koutpy Br. QMI‘\AH, T L2229

Lender is the mortgagee under this Security Instrument.

(D) "Note ® mesns the promissory note signed by Borrower and dated

Tha Note states that Barrowsr owes Lender T ol LAWS o~/

%]

Dollar
(LS. § ..5.§J..QQQJQ.Q....) plus interest. Borrower has promised 10 pay this debt in regulgr
Periodic Payments and ta pay the debt in full not later than _ .
(E) "Proparty” means the property that is described below under the heading *Transfer of]|
Rights in the Property.”
{F) “Loan" mesns the debt evidenced by the Note, pius interest, any prepayment chargps
and late charges due under the Note, and all sums due under this Security Instrumant, pl

intarest.
(G) “Riders" means all Riders to this Security instrument that are axecuted by Eom:w*r.
The following Fiders are 1o be cxecuted by Borrowsr {check box as applicabie]: l

[ Adjustable Rate Fider (L) Gondominium Ridar [ ] second Home Rideq
D Balloon Rider D Plannad Unit Developmant Rider D 1-4 Family Rider
[ ] vA Rider (] Biweekly Paymant Rider [ other{s) [speeify}

(H) “Applicable Law" means all controlfing applicable  faderal, state and local statups,
regulations, ordinances' and administrative: reles dnd onders {that have the affect of law] as
well as all appiicable final, non-appeafable judicial opinions.
() "Community Assccistion Duss, Fees, and Assessmonts” means all dues, .
assessments and other charges that are impased on Borrower or the Property by a
condominium association, homeowners association or similar arganizatian.
(V) "Elecironic Funds Transfer’ means any transfer of funds, other than a transacfon
originated by check, draft, or similar paper instrument, which is initiated through{an
slectronic terminal, telephonic instrument, computer, or magnetic tape so as 1o orger,
instruct, or autharize a financial institition to debit or eredit an account. Such {erm inciudes,
but is not limited 1o, pcint-of-sale transfers, avtomatad teller machine transactions, transiprs
initiated by telephone, wire transiers, and automated cleannghause transfers.
(K) "Escrow Itema” means those ilems that ars dascribed in Saction 3.

{L) "Miscelizneous Procseds” maeans any compenrsation, seftiement, award of damages| or
groceeds paid by any third party (other than insurance procasds paid under the coverages
described in Section 5) for; (i) demage to, or destruction of, the Froperty; {ii) condemaa
or other taking of all or any part of the Property; (ill} conveyance in iieu of condemnationd or
liv] misrepresentations of, or omissions as to, the valua and/or condition of the Property.
(M) "Mortgage Inewrance" means insurance protecting Lender against the nonpaymenkfof,
or defauit on, the Loan,
{N) "Periodic Payment” means the reguiarly scheduled amount due for (i) principal gnd
intarast under thea Note, plus (il}) any amounts under Seetian 3 of this Security Instrumem
(O) "RESPA" means the Reai Estats Setttement Procedures Acl (12 (1.8.C. Section 250 af
seq.) and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they migh{ be
amended from time to time, or any additional or succassor |egislation or regutation thet

sW0z  Rev R Page 2 ol 18 mimu@]? FORM 3014 {o

Ep——
Roo3




-- == ————— s = e P e =1 = R

N EaE e — P_
02/21/2008 17:11 FAX doog

governs the ¢ame subject malter. As used in this Security Instrument, "RESPA" refers to
requirsments and restrictions that are imposed in regard to a “faderally related mortg
loan® Bven if the Loan does not qualify as a *faderally related mortgage foan” under RES
(P) "Succeasor n Interest of Borrower® medns any party that has taken tille 1o the Prope
whether or not that party has assumed Borower's obligations under the Note and/or
Security Instrumant.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumem sscures to Lender: (i) the repayment of the Loan, and all renewgls,
extensions and modifications of the Note; and {ii) the performance of Barrower's convenagts
and agreements under this Security Instrument and the Nots. For this purpose, Borro
does herehy morigage, grant and convey to Lender and Lander's successors and assi
the foitowing described property located in the

County of LAKE Coonty, ZadiANA
[Type of Recording Jurisdiction] [Mame of Recording Jurisdicion}:
LEGAL DESCRIPTION IS ATTACHED HERETD AS SCHEDULE "A™ AND MADE A
PART HEREOF.
Parcel 1D Numh'ar. which currantly has the addresg of
' [Strpet]
[eivl . T DTANA {Zip Cage]

(*Property Address"): LAnD -\ ACANT

TOGETHER WITH all the improvements now or hersafter arected on the property, an
all easaments, appurtanances, and fixtures now oOr hereatter a part of the property.
replacaments and additions shail aiso be covered by this Sacurity Instrument. All of
foregaing i3 referred o in this Security Instrument as the “Property ®

BORROWEAR COVENANTS that Baorrownr is lawfully seisad of the estate hareby
conveyed and has the right to grant and canvey the Progerty and thai the Prope
unencumbersd, except for encumbrances of record. Borrower warrsnis and will de
generaily the tile to the Property against all ¢laims and demands, subject to
ancumbrances of recond.

THIS SECURITY INSTRUMENT combinas uniform covenants for nationat use and no
uniform covenants with limited variations by jurisdiction to constitute a uniform secufity
instrument covering real property, '
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UNIFORM COVENANTS, Borrower and Leader cavenant and agraa as follaws:

1. Payment of Principal, Intarest, Escrow items, Prepayment Charges, and Late Chargps,
Borrower shall pay when due the principal of, and interest an, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shpll
alsa pay funds for Escrow fems pursuant lo Section 3. Payments due under tha Note ahd
this Security lnstrument shall be made in US. currsncy. Hewever, if any check or othler
instrument received by Lender as paymeat under the Mote or this Security Instrument |is
returned 10 Lender unpaid, Lender may require that any or ali subsequent payments dés
under the Note and this Security Instrument ba made in ona or more of the foliowing forngs,
ag selected by Lander: (a) cash; (b) money order, {c} certified check, bank check, treasured's
check or cashier's check, provided any such check is drawn upon an institution whofe
deposits are insared by a faderal ageacy, instrumentality, or entity; or (d) Electronic Funds
Transfor,

Payments are deemed received by Lender when roceived at the location designated i
the Note or at such other ocation as may be designated by Lender in aceordance with the
notice provisions in Seetion 15, Lender may return any payment or partial payment if §
payment or partial payments are insufficient lo bring the Loan current, Lender may accept
any payment or partial payment insuMelent Io brifg the Loan current, without waivar of 3
rights hereunder or prejudice to its nghts 1o refuse such payment or partial paymenls in t
future, hut Lander is ot obligated to apply such payments at theltims such payments a
aceepted. I sach Periodie' Payment is applind as of ifs scheduled due date, then Landdr
need not pay interast -on unapplisd funds. ‘Lender may, hold such wrfpplied funds ungl
Borrower makes payment to bring the Loan current, if Borrower does nof do sa within
reasenable periad of tima, Lender shall sither apply such Tunds ‘or return them to Borrowe}.
I not applied eacller, such funds will be applied to the outstanding principal balance und
the Nots immediately prior ta foraclosure. No offset or ciaim which Borrower might hav
now ar in the future against Lender shail relieve Borrower from making payments due und
the Note and thie Security Instrument or performing the covenants and agresments secure
by this Security Instrument.

2. Application of Payments or Praceads. Except as otherwise described in this Section
all payments accepted and applied by Lender shail be applied in the foliowing order q
priority: (a) interest dus under the Nots; (b principal due under the Note: (c) amaunts du
under Section 3. Such payments shaii be applied to each Periodic Payment in the order i
which it became due. Any remaining amounts shail be applied first tor late charges, second.
1o any gther amounts due under this Security Instrument, and then to reduce the principa
balance of the Nota,

it Lender racsives a payment from Borrower for & dsiinquent Periodic Payment which
ineludes a sufficient amount to pay any late charge dye, tha payment may he appiied ta the|
delinquent payment and the late charge. if more than one Periodic Payment is autstanding,
Lender may apply any payment receivad fram Borrower to the rapayment of the Periodig
Payments if, and to the extent that, each paymaent can be paid in full. To the extant that any
BXcess exists after the payment is applisd 1o the full payment of one or mora Periodip
Payments, such axcess may be applied to any iate charges due. Voiuntary prepeyments
shall be applied first to any pregayment charges and then as described in the Note,
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Any application of payments, insurance proceads, or Miscellaneous Proceeds to
principal due under the Note shall ot extend or postpone the due date, or change {he
amount, of the Periadic Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Payme dts
are due under the Nate, until the Nete is paid in full, a sum {the “Funds’) to provida {for
payment of amounts due for: (a) taxes and assessments and other items which can an
priority over this Security !nstrument as a lien or encumbrance on the Propary; (b}
leasehoid payments or ground rents on the Property, if any; (c} premiums for any andjall
insurance requirsd by Lender under Sectioe 5; and {d) Morgage Insurance premiums} if
any, or any sums payable by Borrower to Lender in lisu of the payment of Mortgdge
Insurance premiums in accordance with the provisions of Sectian 10. Thase items are cal
"Escrow ltems.” At origination or at any time during the term of the Loan, Lender
require that Communily Association Dues, Fees, and Assessmants, if any, be escrowed by
Bormower, and tuch dues, fees and assessments shall be #n Escrow ltem. Borrower s
promptly furnish 1o Lender ai) naticss of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems uniess Lander waives Bamower's obiigationjlo
pay the Funds for any or all Escrow ftems. Lander may waive Borrower's obligation to phy
to Lender Funds for any or ail Escrow tams at any time. Any such waiver may only be fin
writing. In the event of such waiver; Borrower ©hail pay directly, when and wheare payabfe,
tha amounts due for any Eserew ftems for which payment of Funds has been waived py
Lender and, If Lender [requires, shall furnish to Lendar raceipts evidencing such paymdnt
within such time period as Lender may require. Horrower's obligation ¢ make sugh
payments and t |provide receipts shaii for ail purposes e deémed o be & covanant akd
agreement contained in this Security lastrument, as the phrase ‘covenant and agreemeng”
is used in Section 9. i Borrower is abligated fo pay Escraw ltems dirgctly, pursuant toja
waiver, and Borrower fails 1o pay the amount due for an Escrow Nem, Lendar may sxarcige
its rights under Sectior. 3 and pay such amount and Sorrower shail then be cbligated undgr
Section 3 to repay to Lender any such amount. Lender may revake the waiver as to any $r
all Escrow ltams at any time by a aotice given in accordance with Section 15 and, upon sugh
revocation, Borrower shall pay to Lender afl Funds, and in such amounts, that are th
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time spacified under RESPA, and (b} act to axceed 1I

1

maximum amount a lender can require under RESPA. Lender shalt estimars tha amaeunt
Funds due on the basis of current data and reasonable estimales of expenditures of future
Escrow tems or otherwise in accordases with Applicable Law.

The Funds shall be held in an instfiution whose deposits are insured by a federal
agency, instrumentalily, or emtity (including Lender. if Lender is an institutian whos
deposits are so insured) or in any Federai Home lcan Bank. Lender shall apply the Fun
0 pay the Escrow ltems no [ater than the time specified under RESPA. Lender shall ndt
charge Borrower for holding and agplying. the Funds, ennually analyzing the escr
account, ar verifying the Escrow tems, unfess Lender pays Borrower interest an the Fund
and Agplicable Law permits Lender to make such a charge. Unfess an agreement is mad
in writing or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be
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required 1o pay Borrower any interest or eamings on the Funds. Borrower and Lende:r £an
agree in writing, however, that interest shall be paid on the Fund;. Lender shal} givq to
Borrower, without charge, an annual accounting of the Funds as requirad by RESPA.

if there is a surplus of Funds haid in escrow, as defined under RESPA, Lender shall
account to Borrower for the axcess funds in accardance with RESPA. If there Is a shortjge
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as requ ed
by AESPA, and Borrower shail pay to Lender the amount necessary tG make up ghe
shortage in accordance with RESPA, but in no more than 12 monthly paymants‘. Hthere ks a
deficiency of Funds held in escrow, as defined under RESFA, Lender shall notify Borrogyer
as required by RESPA, and Borrower shall pay to Lender the amount necessary to makejup
the deficiency in accardance with RESPA, but in na more than 12 monthly payments.

Upaon payment in full of all sums secured by this Security Instrument, Lender shall
promatiy refund to Borrower any Funds held by Lender.

4, Charges; Liena. Borrower shali pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Sacufity
instrument, leasehold payments or ground rents on the Propery, if any, and Commugity
Association Duss, Fees, and Assessments, If any. To the extent that these items are Esclow
Itams, Barrowsr shall pay them,in the manner providedsin Section 3.

Borrower ahall promptly discharge any lien which has priarity aver this Sesurity
Instrument unless Borrower: [a) agrees in writing to the payment of the cbligation secu

and/or raporting service used by Lander in connsction with this Loan.

5. Property insurance. Borrawer shall keep the improvements now axisting or herea
erected on the Propesty insured against foss by fire, hazards included within the te
‘extended coverags,’ and any other hazavds including, but not limited to, earthquakes
floods, for which Lender requires insurance. This insurance shali be maintained in
amounts (including deductible levels) and for the periods that Lendsr requires. What Lender
requires pursuanl to the precediag sentences can change during the term of the Laan, The
insurancs carrier providing the insurancs shait be chesen by Borrower subject ta Lendef's
right to disapprove Borrower's choice, which dght shall not be exsrcised unreasonably.
Lender may require Borrower to pay, in coancetion with this Loan, either: (a) a one-tihe
charge for flood zone determination, ceriification and tracking services; or {b) a one-tife
charge for flood zone determinalion and certification services and subsequent charges eaph
lime remappings or similar changes occur which reasonably might affect such determinati
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ar cerification, Borrowsr shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any fipod
zone determination resulling from an objection by Borrowsr.

(f Borrower fails to maintain any of the coverages described above, Lendar may obthin
insurance coverage, at Lender's optitn and Borrower's axpense. Lender is under|no
obligation to purchase any particular type or amount of covarage. Therefore, such covergge
shall cover Lander, but might or might not protect Borrower, Borrower's equity in Rhe
Property. or the contents of the Property, against any risk, hazard or liabildy and might
provide greater or lassar coverage than was previoualy in affect. Borrower acknowiedbes
that the cost of the insurance covarags so obtained might significantly exceed the cosj of
insurance that Borrowar could have obtained. Any amounts disbursed by Leader unfer
this Section 5 shall become additional debt of Borrower secured by this Security Instrumgnt.
These amounts shall bear interest at the Note rate from the date of dishbursement and s§all
be payable, with such interest, upon nelice from Lender to Borrower requesting payment,

Ail insurance palicies required by Lender and renewals of such poiicies shall be subject
ta Lander's right to disapprove such policies, shall inciude a standard mortgege clause, §nd
shatl name Lender as morigagee and/or as an additional loss payee. Lender shall have fhe
right to hoid the policies and renewal certificates. if Lender requires, Borrower shall
promplly give tc Lender all lreceipts. of paid premiums and rencwal notices. |f Borroyer
obtains any form of insurance caoverage, not otharwise reéquirad by Lender, for damage|ta,
or destruction of, the Froperty, such policy shall include ja standard morigage clause §ad
shall name Lendar as mortgages and/or as an additional/loss payee.

In the eventofloss, Borrowar shall give. prompt noties to the insurance carrier and
Lender. Lender may make proof of lass if not mads promptly by Borrower. Unless Lendar
and Borrowsr ctherwise ‘agrea in writing, 'any insurande’ proceeds, whelher or not fhe
underlying insurance was required by Lender, shall be applied to restoration or repair of [he
Property, if the restoration or repair is economically feasible and Lender's security is

shalf be undertakean promptly. Leader may disburse procssds for the repairs
restoration In a single payment or in a series of prograss payments as the work] is
completed. Unless an agreement is made in writing or Applicable Law requires intarest] to
be paid on such insurance proceeds, Lender shall not he required to pay Hormower
intarest or earnings on such proceeds. Fees for public adjustars, or cther third partigs,
retained by Horrower shall not be paid out of the insurance praceeds and shall be the sle
obligation of Borrower. If the restoration or repaic is not sconomically faasibie or Lendef's
socupity would be lessened, the insurance praceads shall be applied ta the sums securfpd
by this Security Instrumeml, whether or not then due, with the excess, it any, paid fto
Bomower. Such insurance proceeds shall be applied in the order provided for in Section 2
. If Borrower abandans the Property, Lender may file, nagotiaie and settle any available
insuranca claim and related matters. If Borrower does noi respond within 30 days tof a
notice from Lender that the insurance carmier has offered to seftls a claim, then Lander mpy
negotiate and settle the claim. The 30-day periad will begin when tha notice is given. In
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oither evant, cr if Lander acquires the Property under Section 22 or ctharwise, Borcower
hereby assigns to Lander (a) Borrower's rights to any insurance proceeds in an amount
to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any ofier
of Borrower's rights (other than the right to any refund of unearned premijums paid] by
Borrower) under ail insurance policies covering the Property, insofar as swch rights
applicabla to the coverage of the Property. Lender may use the insurance procaeds either
to repair or restors the Property or to pay amounts unpaid under the Note or this Sec
instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower'
principal residence within 50 days after the execution of this Sacurity instrumenat and
continue 1o occupy the Property as Borrower's principal residence for at least one year §fter
the date of cccupancy, unless Lendsr otherwise agrees in writing, which consent shallf nor
be unreasanably withheid, or unless extenuating circumstances exist which are beyond
Borrower's control.

7. Preservation, Maintenance and Protecticn of the Praperty; Inspections. Barmower
shall not destroy, damage or impair the Property, allow the Property to detarioraty or
commit waste on the Property. Whether or not Borrower is residing in the Propqrty,
Borrower shall maintain the Proparty in order to prevant the Property from deteriorating or
decreasing in vslue due lo its'condition. [Unlass it is determined pursuant to Section 5 that
repair or restoration_is not economically feasible, Borrower shall promptly repair |the
Property if damaged 1o avoid further deterioration or damage. [f insurance or condemnagion
procesds are paid in connection with damage o, or the taking of the Property, Borrquer
shall be responsibla “for ‘repairing or restoring (the) Froparty anly if Lender has relegsed
procsads for such purposes. Lender may disburse proceeds for the repairs and resto
in a singls paymeni or in a seri¢s of progress payments as the work is completed. Iffthe
insurapce or sondemnation proceeds are not sufficient to repair or restore the Propgrty,
Borrower is not relieved of Borrower's obligation for the completion af such repaif or

restoration.
Lender or its agent may make rsasonable entries upon and inspactions of the Proplny.

If it has reasonable csuse, Lender may inspect the interior of the improvaments on fthe
Propesty. Lander shall give Borrower notice at the lime of or pricr te such an intgnor
inspection spacifying such reasonable cause.

4. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Sorrower or any persons or antities acting at the direction of Borrgwer
ar with Borrower's knowledge or consant gave materially false, misieading. or inaccufate
informetion or statements to Lander [or failed to provide Lander with material informagon)
in comneclion with the Loan. Material representations include, but are not limited] to,
representations concerning Borrower's occupancy of the Property as Borrower's prindipal
residence.

3. Protaction of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform \be covenants and agreements contained in Rhis
Sacurity [nstrument, (b) there is a legal procesding that might significantly affect Lendpr's
interest in the Propany andfor rights under this Security Instrument (such as a procee ing
in bankruptcy, probate, for condamnation or forfeiture, for enforcemant of a lien which nay
attain priority over this Security Instrument or to anforce laws or requlations), or

,
<7 o
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(¢) Borrawer has abandoned the Property, then Lender may do and pay for whatevpr is
reasonable or appropriate 1o protect Lender's interest in the Property and rights unded this
Security Insttument, including protecting and/or assessing the value of the Progerty,]and
securing andior repairing the Property. Lender's aclions can include, but are pot limitefd to:
(a) paying any sums secured by a lien which has priority over this Sacurity Instrumen{: (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest i the
Property and/or rights under this Security instrument, including its secured position |in 2
bankruptcy proceeding. Securing the Property includes, but is not limited to, sntering the
Property 'c maka repalrs, change locks, replace or board up doors and windows,
water from gipes, eliminata building or ather code viclations or dangerous conditions,|and

Note rate from the date of disbursement and shall be payable, with such intersst,
notice from Lander to Borrower requesting payment.

If this Security instrumeglis on a leasehald, Borrower shall comply with all the
provisions of the leasa_ if Horrower acguirea fee title tothe Froperty, the leasaehaold and the
fas title shall not merga unless Lander agrees ta the merger in writing.

10. Mortgage Insuranee. [f Eander raquired Mangage Insurance as a condition of
making the Loan, Bomower shall pay the premioms required to maintain the Morigage
Insurance in =flectylf for any reason; the: Mortgags)insurancs coverage requirsd by Lehder
ceases 10 be available from the mortgage insurer that previously provided such insurhince
and Borrowsr was raquired '6 make separataly designated payments toward the premjums
for Morigage lnsurance, Borrower shall pay the premiums required to obtain cov
substantially equivalent to the Mortgage Insurance praviously In effect. at a |cost

offect, Tom zn alternate morigage insurer selected by Londer. [f substantially equiv
Mortgage Insurance coverage is not available, Borrowsr shall continue 1o pay to Lende
amouni of the separately designated payments that wers due when the insurance cove
ceased o be in effect. Londer will accegt, use and retain these payments
non-refundable loss reaserve in liey of Mortgage lisurance. Such loss reserve sha
non-refundable, notwithstanding the fact that the Loan is ultimately paid in fuil, and Le
shall not be required fo pay Borrower any interes! or earnings on such loss res
Landsr can no longer require loss rassrve payments f Mortgage Insurance coverage (i
amount and for the period that Lander requires) provided by an insurar selacted by Le
again becomes available, is obtained, and Lender requires separately designated pay
taward the pramiums for Mortgege Insurance. [f Lender required Mortgage lnsurance
condition of making (he Loan and Barrower was reguired to make separately design
payments toward the premiums for Mortgrge insurance, Borrower shall pay the prem
required to maintain Mortgage iInsurance m affect, or 'o provide a non-refundable
reserve, until Lender's requirement for Mortgage Insurance ends in accordance withjany
written agreament between Borrower and Lender providing for such termination or Juntil
termination is required by Applicable Law. Nothing in this Section 10 affects kmer‘s-
obligation to pay intenest at the rate provided in the Nots. '
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Mortgage lnsurance reimbursas Lender {or any entity that purchases the Note) for
certain lossss it may incur if Borrower does not repay the Loan as agreed. Borrower is hot
a party to the Mortgage Insurance,

Mortgage insurars evaluate their totat risk on all such insurance in force from time l*:
time. and may enter into agreements with other parties that share or madify their nsk{ or
reduce losses. Thase agreements ars an terms and conditions that are satisfactory to fhe

_ mortgage insurer and the other party {or parties) to these agroements. These agreameyts
may requ:re the mortgage insurer 1o make payments using any scurce of funds that the
morigage insurer may have available {which may include funds obtained from Morigdge
insurance premiums).

As a resuit of these agreements, Lender, any purchaser of the Note, anothar insurer
any reinsurer, any other entity, or any affiliale of any of the foregoing, may receive (diragtly
or indirectly) amoums that derive from (or might be characterzed as) a portion| of
Borrower's payments for Mortgage Insurance, in exchange for sharing or medifying the
mortgage insurer's sk, or reducing losses. If such agresment provides that an affiliate of
Lendar takes a share of the insurer's risk [n sxchange for a share of the premiums paid to
the insurer, the arrangement is often termed "captive reinsuranca.” Further:

I ' (8} Any such agreements will not atfect the amaunts that Sorrower has agreed to

for Mortgage Insurance, or any other terms of the Loan. Such agreements will not incre
the amount Borrower will ewe for Morigage Insurance; and they,will not eatitic Borroweq to

1 any refund,

| (b) Any suchagrasments will not alfect the rights Borrower has - if any - with r

| to the Morigage Insurance tnder ths Homeownera Protection Act of 1333 or any other | w.

! These rights niay inciude the right 1o receive certmin disclosures, to requast and

5 ' canceilation of the Mortgage Insurunce, t have the Mortjage Insurapce termin

B automatically, and/or to receive a refind of any Mortgage Insuwrance premiuins that w

% uneamead al tha time of such cancelfation or termination.

! 11. Assignment of Miscellaneous Praceeds; Forfeilure. All Miscellaneous Proceeds ?re

\ hereby assigned to and shall be paid to Lender.

i Ifthe Property is damaged, such Miscellaneous Proceeds shall be appiied ta

restoration or repair of the Property, if the restoration or repair is economically feasible tﬂ

Lender's security is not lessened. During such repair and restoration period, Lander siall

have the right fo hoid sush Miscelianeous Proceeds until Londer has had an cpportunityjto
inspect such Froperty fo ensure the worlk has been completed to Lender's satlsfactgn.

provided that such inspection shall be undertaken promptly. Leadsr may pay for the repdjrs
and restoration in a single dishursement or in a series of progress paymants as the work is
completed. Uniess an agreement is made in writing or Applicable Law requires intersstfto
be paid on suen Miscellanecus Progaeds, Lander shall not be required to pay Borrower dny
! interest or earnings on such Miscallaneous Proceeds. If the restoration or repair is fot
aconomically feasible or Lendar's security would bs lessenad, the Miscellanecus Procedds
shall be applied 10 the sums secured by this Sacurity Instrument, whether ar not then dfe,
with the axcess, if any, paid to Borrower. Such Miscelianeous Proceeds shail be agplied|in
the order providsd for in Section 2.
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in the event of a total taking, destruction, or loss in valus of the Property, the
Miscellaneous Proceeds shall be applied 1o the sums secured by this Security lnstrumgnt,
whether ar not then due, with the excess, if any, paid to Borrower.

In the event of 2 partial taking, destruction, or ioss in valus of the Property in whichjthe
fair market vaiue of the Praperty immediately befors the partial taking, destruction, or pss
in value is equal to or greater than the amount of the sums secured by this Seci
instciment immediataly befora the partlal taking, destruction, or loss in value, unipss
Borrower and Lender otherwise agree in writing, the sums secured by thizs Seedrity
Instrument shall be reduced by the amount of the Miscellanecus Proceeds multiplied by the
following fraction: {a) the total amount of the sums secured immediately before the patial
laking, destruction, or loss in value divided by {b} the fair market value of the Propdrty
immadiately before the partiai taking, destruction, or loss in value, Any balance shall|be
paid to Borrower.

In the event of a partial taking, dastruction, or loss in value of tha Property in which
the fair market value of the Property immediately before the partial taking, destruction] or
loss in value is less than the amount of the sums secured immediately befors the pafial
taking, destruction, or loss in vaiue, unless Borrower and Lender otherwise agree in writhg,
the Miscellaneous Proceeds shail be applied to the sums secured by this Secufity
Instrument whether or ot the shmsare then due;

i the Property is abandoned by Borrower, or if, aRer nctice by Lander to Sorrower that
the Cppoging Party (28, defined in the next santance) offers to make an award to sett|
claim for damages, Bommower fails to respond ¢ Lender within“30 days after the date fhe
notice is given, Lendeér i§ authorized to collect and apply, the Miscelladeous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrumdnt,
whether or not then 'due. “Opposing ‘Rarty* means the third party that owes Borroder
Misceilaneous Procseds or the party against whom Borrower has a right of action In reg
to Miscellaneous Proceeds.

Borrower shall be in defauit if any dction or proceeding, whether civil or criminal, is
begun that, in Lender’s judgmant, could result in forfeiture of the Property or other matefial
impairment of Lender's interest in the Property or rights under this Security [nstrumdnt.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a rullng that,)in
Lender's judgment, precludes forfeitwre of the Property or other material impairment] of
Lender's intersst in the Property or rights under this Security Instrument. Tho proceeds of
any award or claim for damages that are aftributable to the impairment of Lender’s imelst
in the Property are hereby assigned and shall be paid to Lender.

Ail Miscelianeous Proceads that are not applied to restoration or rapair of the Propefty
ghail be applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tirthe
for payment or modification of amortization of the sums securad by this Security Instrumpnt
granted by Lender to Burrower or any Successor in Interest of Borrower shall not operate] to
release the liability of Borrowsr or any Successors in Interest of Borrawer. Lander shail jot
be required o commence proceedings against any Successor in [nlarest of Borrower orfto
refuse to extend time for payment or otherwise modify amortization of the sums securad fy
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this Security Instrument by reason of any demand made by the original Borrower orfany
Suecessors in Intsrest of Borrower. Any forbearance by Lender in exsrcising any rigit or
ramady including, withoul |imitation, Lender's acceptance of payments from third perspns,
entitias or Successors in [nterest of Borrower or in amounts less than the amount then fue,
shall not be a waiver of or preclude the exercise of any right or cemedy,

13. Jaint and Several Liability; Co-signers; Successors and Assigns Bound, Bormo
cavenanis and agrees that Borrower's obligations and lability shall be joint and sev

co-signer's consent, :

Subjact 10 the provision of Sectlon 18, any Stccessor in Interest of Borrower whao
assumes Borrower's obiigations under this Security Insirument in writing, and is apprqved
by Landser, shall oblain all of Borrower's rights and benefits under this Security Instru
Borrower shall not be released from Borrower's obligations and liability under this Secdrity
Instrument unlass Lender agrees to such ralease in writing. The covenants and agreemdnts
of this Securily Instrument shall bind (except as! grovided in Section 20} and benefit
successors and assighs of Lander.

14. Loan Cherges. \Lander may charde Borrower fees for services performed in
connection with' Borrower's defauit, for the purpose of protecting Lender's interest in
Property and rights under this Sesurity lnstrument, including, but not limited 1o, attorn
fees, property inspection and valuation faes. In ragand to_any.other faes, the absenc
express authority in this Security Instrument ta charge a specific fee to Bormower shall

interpreted so that the interest or other loan chargss collected or to be collected)i
conftection with the Loan sxceed the permitted limits, then: {a) aay such ioan charge s
be reduced by the amount nacessary to reduce the charge to the permitted fimit; and {b)

to Borrower. Landar may choose 1o make this refund by reducing the principai owed under
the Note or by making a direct payment to Barrower. If 2 refund reduces principal, 1
reduction will be treated as a partial prepayment without any prepayment charge [whet
or not 4 prepayment charge is provided for under the Note). Borrower's acczptance of
such refund made by direct payment 1o Sorrower will constitute a waiver of any right{of
action Borvower might have arising out of such overcharge,

15, Natices. All notices given by Borrower or Lender in connection with this Security|
Instrument must be i writing. Any notice to Borrower in conpaction with this Secunty
instrument shall be deemed to have been given 1o Barmower when mailed by first class mhil
ar when actually delivered (o Horrower's notice addrass if sent by other means. Notice Fo
any one Barrower shall consiilute notice to all Borrowsrs uniess Applicabie Law exprossly
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requires otherwise, The nolice address shall be the Property Address uniess Borrowed has
designated a substituts notice address by nctice To Lender. Borrower shall promptly Fify
Lender of Borrower's change of address. If Lender spacifies a procedure for repofting
Borrower's change of address, then Borrower shall anly report a change of address thrdugh
that specified procedure. There may be only one designated notice addrass under|this
Security Instrument at any one time. Any notice to Lender shail be given by delivering |t or
by mailing it by first class mail 1o Lender's address stated herein unless Lender |has
desighated ancther address by notice to Borrower. Any notice in connection with [this
Security Instrument shall not be deemed to have been given (o Lender untit a ally
receivad by Lender. It any notice rsquirad by this Security lnstrument is also reqi§red
under Applicable Law, the Applicable Law requirement will satisty the carresponting
- requiremant under this Security Instrument.

15. Governing Law; Severabillty: Rulas of Construction. This Security Instrument shai!
be governed by federa) law and the law of the jurisdiction in which the Property is locajed,
All rights and obligations contained In this Security Instrument are subject o hay
requirementa and limitations of Agplicable Law, Applicable Law might explicitly or impligitly
allow the parties to agres by cantract or it might ba silent, hut such silance shall noff be
construed as a prohibition against agreement by contract. In the event that any pravisiog or
clause of this Security Instrument or the Nate conflicts with Applicable Law, such conflict
shail net affect other provisions of'this Security instrument or the Nole which can be given
sffect without the conflicting provision.

As used in this Security Instrument: (a) wards of the masculine gender shall mean and|
inglude corresponding neuter words or words of the feminine gender; {b) woards in the
simgular shalt maan and include The plural and’ vice Versa: and {c}) the ward "may® gifes
sole discretion withaut any obligation to take any action.

17, Borrower's Copy. Harrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrawer. As used in this
Section 13, *Interest in the Propesty” means any legal or beneficial interest in the Prope
including, but net limited 1o, those beneficiai interests transferred in a bond for dehd,
contract for deed, instailmant sales contract or escrow agreement, the intent of whick is he
transter of title by Borrower at a fulura date to a purchaser.

if ali or any part of the Property or any Interest in the Property is sold or transfarred [or
if Bormower is not a natural person and a beneficial interast in Borrower is soid |or
ransfarred) without Lender's prior written consent, Lender may require immediate paymgnt
in full of all sums secured by this Security Instrument. However, this aptica _shall not
exarcised by Londer if such exercise is prohibited by Applicable Law.

If Lender axercises this option, Lander shail give Borrawer notice of accsisration. Ths
notice shail provide a period of not less than 30 days from the date the notice is given}in
accordance with Section 15 within which Borrower rnust pay all sums secured by this
Security Instruinent. f Borrower fails 1o pay these sums prior to the expiration of thi
period, Lender may invake any remedies pertnitted by this Security Instrument with
further notice or demand an-Borrawer,
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13. Borrower's Right to Reinstate After Acceieration. If Borrower meats certain
condftions, Barrower shall have the right ta hava anforcement of this Security Instrurgant
discontinued at any time prior to the earllest of (a) five days before sale of the Pro ny
pursuant ta any power of sale contained in this Security Instrument: (b) such other peri{
Applicable Law might specify for the termination of Borrawer's right to reinstate; or {c)
of a judgment enforcing this Security Instrument. Those conditions are that Borrower] {a)
pays Lender all sums which then would be due under this Security Instrument and the
as if no acceleration had occurred; {b) cures any dafault of any other covenantd or
agreements; (c) pays all expenses incurred in enforeing this Security Instrument, includag,
bul not limited to, reasonable attorneys' fees, property inspection and valuation fees, fnd
othar fess incurred for the purpasa of protscting Lender's irterest in tha Propedy and rights
under this Security Instrument; and (d) takes such action as Lender may reasonably reqfire
1o assure that Lender's interest in the Property and rights under this Security Jastrumgnt,
and Borrower's obligation to pay the sums secured by this Security instrument, shall
continue unchanged. Lender may rsquire that Borrower pay siuch reinstatement sums §nd
expenses in one or more of the following forms, as selected by Lender: (a} cash: (b) m
order; (¢) certified check, bank check, treasurer's check or cashier's check, provided yny
such check is drawn upon an institution whose deposits are Insured by a federal agedey,
instrumentality or antity; or (d)-Electronic Funds Transfef. Upon reinstatement by Borrower,
this Security Instrument and abligations secured heraby shall remain fully effective as iflng
acceieration had cccurzed. However, this right, to reinstate shall not apply in the casq of
aceeiaration under Saction 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pastia
interest in the Nole (together with this Security Instrizment) can be sold cne or more tirfes
without prior notics to Borrower) Asale might result in ‘a‘change in the entity (known as
‘Loan Servicer’) that coilects Pariodic Payments due under the Note and this Secu ity
Instrumant and performs other mortgage loan servicing abligations under the Note, this
Security Instrument, and Applicabis Law. Thers alsa might 8 one or mare changes of the
Loan Servicer unrelated to a sale of the Nate. if thare s a change of tha Loan Servi
Borrower will be given wrilten notice of the change which will stata the name and addrdss
of the new Loan Servicer, the address to which payments shouid be made and any otfer
information RESPA requires In connsction with a notiee of transter ar servicing. If the Ndte
is said and thareafter tho Loan is serviced by a Loan Servicer other than the purchaserof
the Note, the mortgage ioan servicing obligations to Borrower will remain with tha Lopan
Servicer or he transferrad 1o a successor Loan Servicer and are not assumed by the Ngte
purchaser unless otherwise provided by the Note purchaser.

Neither Sorrowsr nor Lender may commence, foin, or be joined to any judicial actio
{as either an individual litigant or the member of a class} that arises from the other party’s
actlons pursvant to this Security Instrument or that aileges that the other party hhs
breached any provision of, or any duty owed by reason of this Security Instrument, udtil
such Borvower or Lender has notified the ather panty (with sueh notice given in complianpe
with the requirements of Section 15) of such alleged Breach and sfiorded the other pa
hereto a reasonable period afer the giving of such notice ta take corrective action | If
Applicable Law provides a time period which must elapse before certain action can fe
taken, that time pericd will be deemed to be reasonabia for purposes of this paragraph.
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The notice of accaleration and apportunity 1o cure given to Borrower pursuant to Sectiof 22
and the not

satisfy the notics apg opportunity ta take corrective action provisions of this Saction 20,

T “SuUsan rerieo 219-896-7605

ice of accaleration given te Borower pursuant to Section 18 shall be desmef to

21. Hazardous Substances, As used in this Section 21: (a) “Hazardous Substances®

ara thoss substances defined as foxic ar hazardous substances, poilutants, or waste by
Envirenmental Law and tha following substances: gasoline, kerosense, other flammabiq or

petroleum products, toxic pesticides and herbicides, valatila solvents, matedals

health, safety or environmental protection: () “Environmentaj Cleanup” includes ny
response action, remedial aetion, or removal action, as defined in Environmental Law; hnd
{d} an 'Envirenmentai Condition* means a condition that can cause, contribwte tof or

ctherwise trigger ap Environment Claanup.

Borrower shall not Cause or permit the prasence, use, disposal, storage, or refease by

any Hazardous Substances, or threatsn 1 release any Mazardous Substancas, on or in the

Property. Borrower shail not do, nor allow anyone else to do, anything affecting fhe

Environments| Condition, or {c} which, due to the presence, use, or ralease of a Hazarg
Substance, creates g sondition that adversely affects the value of tha Froperty.
precading two sentences shall ot appiy to the Aresence, uss, or storags on the Prope
small quantities of Hazardays Substances that are generally recognlzed 1o he appropria

norm

hazardous subztances in consumer products).

which adversely affects the value of the Property. #f Borrower learns, or is notified by
governmental or requiatory autherity, or BNy privats party, that any removal or ot
remadiation of any Hazardous Substance affecting the Property is necessary, Borrowaer s
aromplly take af necessary remedial actions in accordanco with Environmenta) |
Nathing herein shals creale any obligation on Lender for an Environmental Cleanup.

NON-UNIFOAM COVENANTS. Borrower and Lender further covenant and agres as
follows:

22. Acceleration; Remedies. Lander shayl give natice o Borrower prior in aecalarg

follow

not prior to acceferation under Section 18 uniess Applicable Law providss othaerwisa),

notica

muat be cured; and (d) that faliure to cura the default on or befors the date specified in

notice

foreciosurs by judicial procsading and sale of the Property. The notics shail further info
Bomowsr of the right to reinstate after &cceleration and the Tight o assert iny the foraciosu
Proceeding the non-existence of 5 defauit or any ather defense of Borrower 1 accelerati

SiL1s

al residential uses Ahd to maintenance of the Property (inehiding, but net [imited to,

¢} any condition caused by the prasence, use or reisase of s Hazardous Substa

ing Borrower's breach ol any covenant or agreemant in tyis Security instrument {
shall specity: (a) the datauit; (b) e action requirsd 1o cure the default (c) a dagp,
i it

L ]
MAY resuit in acceleration of the sums secured by this Security instrume t,

Rev ORi28/00 Page 15 o1 18 mimué/la FORM 3814 1Py

e

F-15

S



— - LY Y]

~—r s a2l [ = L Eu
ViLarals auue Ll.14 Taa

ClI-Bbdb-sbun

v L

and foraclosure, If the default is not cured on or before the date specified in the ndtice,
Lender at its oplion may roquire immediate payment in full of all sums securcd by| this
Security Instrument without further damand and may foraciose this Security Instrumedt by
judicial proceeding. Lander shall be entitled to coMect all expenses incurrad In pursuing the
remedies provided in this Section 22, including, but not Imited to, reascnable atorreys

fees and coets of title evidencs.

23. Relosse. Upon payment of all sums secured by this Security Instrument, Lender;
shall release this Security instrumen!. Borrower shall Pay any racordation costs. Lgnder
may charge Borrower a fes for releasing this Security Instrument, but only if the fee iI
0 2 third party for sarvices rendered and the charging of the fee is permittad

Applicable Law.

paid
der

5

24. Waiver of Homestead. In aceordance with liinois law, the Borrowar hersby raiedses
and waives all rights under and by virtue of the Ilinois homestazd axemption laws.,

Borrower's collataral. This instirance may, but need Noly grotect Horrower's interests.
coverage that Lender purchasss may nct pay any celaim that Borrawer m
that is made against Horrower g connaction with the coilaieral, Eorrowe
any insurancs purchasad by Lender/ but onty. atar providing Landar
Borrower has obiained insurance as required by Borrower's and Len

akes or any
r may |atar

that insurancs, inciuding interest and any other charges Lender may impose in connedion

with the placemant of the insurance

of the insurance. The costs of the insurance may be added o Bomrawe
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THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 24, TOWNSHIP 32
NORTH, RANGE 10 WEST OF THE SECOND PRINCIPAL MERIDIAN, ALL IN LAKE COUNTY,
INDIANA, EXCEPTING THE EAST 330 FEET AND THE WEST 330 FEET, CONTAINING 20.11

ACRES MORE OR LESS,
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BY SIGNING BELOW, Borrower accepis and agrees fo the terms and covenants ¢
this Security Instrument and in any Rider executed by Borrowsr and recorded with it.

Witnesses:

&ASA '“)vB;/AFnE PE.F.;S'C

VJJM/JQ e

Aooz

:r+tained in
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Prescribed by the Counity form 170
State Beard of Accounts
(2005)

Declaration

This form is to be signed by the preparer of a document and recorded with each docurnent
in accordance with IC 36-2-7.5-5(a).

1, the undersigned preparer of the sttached: docurnent, in accordance with IC 36-2-7.5, do
herby affirm under the penaltics of perjury:

1. Ihave reviewed the aitached document for the purpose of identifying and, to the |
' extent permitted by law, redacting all Social Sectirity avmber in attached document. :

2. 1have redacted, to the extent permitted by Jaw;each Social Security number in the
attached document. :

L, undersigned, affirm under the penalties of perjury, that the foregoing declarations are

“‘ Lo Kowoson/
\?ﬁg{wsw .

Signature of Declarant

LorT [LAawson
Printed Name of Declarant






