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DEFINITIONS
Waords used in multiple sections of this document are defined beiow and other words are defmed in Sections 3,

11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are aiso provided in
Section 16.

(A) "Security Instrument" means this document, which 1s dated FEBRUARY 14, 2006 together
with all Riders to this document,

(B) "Borrower" ig

HARJIT SAHI and Harbhajan Sahi

Borrower 18 the mortgagor under this Security Instrument. '

(C) "MERS" is Mortgage Electrome Registration Systems, Jae, MERS 18 a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the Mortgagee under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone mumber of P.O. Box 2026, Rlint, MI 48501-2026, tel. (888) 679-MERS,

(D} "Lender" is

Countrywide Bank, N.A.

Lengerisa NATL. ASSN,

organized and existing under the laws of THE UNITED STATES

Lender's address 1s

1199 North Fairfax St. Ste.500, Alexandria, VA 22314

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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DOC ID #: 0009788972202006
(E)} T"Note" means the promussory note signed by Borrower and dated FEBRUARY 14, 2006 .The
Note states that Borrower owes Lender '
EIGHT HUNDRED TWENTY FIVE THOUSAND and 00/100

Dollars (U.5.$ 925, 000,00 ) plus mterest. Borrower has prommsed to pay this debt i reguiar
Periodic Payments and to pay the debt in full not later than MARCH 01, 2036

(F) "Property" means the property that is described below under the heading "Transfer of Rights i the
Property.” _

(G) "Loan" means the debt evidenced by the Note, plus mterest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]: .

Adjustable Rate Rider [_] Condominium Rider [ Second Home Rider
Balloon Rider [ Pranned Unit Development Rider L]14 Parnily Rider
[ 1vARider [l Biweekly Payment Rider |1 Other(s) [specify]

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and adminisirative rules and Orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are rmposed on Borrower or dhe Property byra condominiunyassociation, homeowners association
or simifar orgamzation.

(K) “Electromic Funds Trapsfer!’ means any transfer of funds, other than a transaction prigmated by check,
draft, or similar paper instrument,’ which'ts mifiated throngh ‘an' electronie terminal, telephonic instrument,
computer, or magnetic tape so as tojorder. mstructy or anthorize axfinancial mstition to debit or credit an
account. Such tetm includes, but is not limiied io, pomt-of-sale (ransfers, automated fteller machine
trangactions, transfers initiated by telephone, wire transfers, and automated ciearinghouse transfers.

(L) "Escrow Iiems' means those items that are described in Section 3.

(M) "Miscellaneous Proceeds' means any compensation, settlement, award of damages. or proceeds paid by
any third party (other than nsurance proceeds paid undex the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (ifi)
conveyance m lien of comdemnation; or (iv) misrepresentations of, or omissions as to, the vatue andfor
condition of the Property, .

(N) "Mortgage Insurance'' means insurance protecting Lender agamst the nonpayment of, or defauit on, the
Loan.

(0) '"Periodic Payment" means the regulariy scheduied amount due for (i) principal and interest under the
Note, pius (ii) any amounts under Section 3 of this Security Instriment.

() "RESPA" means ttie Reat Estate Seitiernent Procedures Act (12 U.S.C. Section 2601 et seq.) and its
mmpiementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tume to tume, or
any additional or successor legisiation or reguiation that governs the same subject matter, As used mn this
Security Instrument, "RESPA” refers to all requiremenis and restrictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify as a "federally refated morigage Ioan"
under RESPA,

(Q) "Successor in Interest of Borrower" means any pacty that has taken title t0 the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Ingtrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenanis and agreements under this
Securiiy Instrument and the Note. For this purpose, Bomower does hereby mortgage, grant and convey to
MERS (solely as nommee for Lender and Lender's successors and assigns) and to the successors and assIgns
of MERS, the following described property located in the

COUNTY of | LAKE
[Type of Recording Junsdiction] [Name of Recording Jurisdiciionf
SEE EXHIBIT "A" ATTACHED AEREITO AND MADE A PART HEREOF.
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Parcel ID Number: which currently has the address of
1217 CAMBRIDGE LN, SCHERERVILLE
IStreet/City)

,

Indiana 46375-1499 ("Property Address"™):
[Zip Cadel

TOGETHER WITH all the improvemenis now ot hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All repiacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to m this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds oniy legal tifle 10 the mterests granted by
Borrower in this Security Instrument, but, if necessary to comply with iaw ot customn, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limuted to, the right to foreclose and sell the Property; and to take any action required of Lender
mcinding, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is iawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencurmbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agamst all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT eombines uniform covenants for pational use and non-uniform
covenants with limited variations by junsdiction to constitute a uniform security mstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lendet covenant ang agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
shall pay when due the principai of, aad interestien; the debt evidencea by the Noteydnad any prepayment
charges and late charges duc under the Note. Bortower shall aise,pay funds for Bscrow Iiems pursuant to
Section 3. Payments due under the Note'and this Securily Instrhment shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrurment 18 returned 0 Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
{a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's check, provided any
such eheck is drawn upon an instiufion whose deposits are msured by a federai agency, instrumentality, or
entity; or (d} Blectronic Funds Transfer.

Payments are deerned received by Lender when received at the location designated in the Note or at such
other iocation as may be designated by Lender i accordance with the notice provisions in Section 15. Lender
may retum any payment or parnal payment if the payment or partial payments are msufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice $0.1t8 righis (0 refuse such payment or partial payments in
the future, but Lender is not obligated to appiy such payments at ihe time such payments arc accepted. If each
Penodic Payment s applied as of ifs scheduled Gue date, then Lender need not pay mterest on unapplied
funds. Lender may hold such unapplied funds watil Borrower makes payment 10 brmg the Loan current, If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applicd ealier, such funds will be applied to the outstanding principal baiance under
the Note mmediately prior (o foreciosure. No offset or claim which Borrower might have now or in the future
aganst Lender shall relieve Borrower from making payments due under the Note and this Securty Instrurment
or performung the covenants and agreements secured by this Security Instrument.

" 2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note: (c) amounts due under Section 3. Such payments shall be applied to
each Penodic Payment in the order n which 1t became due. Any remammg amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Bomower for a delinquent Periodic Payment which inciudes a
sufficient amount to pay any late charge due, the payment may be applied 10 the delinquent payment and ihe
fate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid i
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied 1o any iate charges due. Voluntary prepayments shall be
applied first fo any prepayment charges and then as described in the Note.

Any application of payments, msurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Perodic Payroents.

3. Funds for Xiscrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, vmtil the Note is paid in full, 2 sum (the "Funds™) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attam. priosty over this Security Instrument as a lien or
encumbrance on the Property; (b) ieasehold payments or ground rents on the Property, if any; (¢) premmnms
for any and ail insurance required by Lender under Section 5; and (d) Morigage Insurance prenuums, if any, or
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any sums payable by Borrower 1o Lender in lieu of the payment of Mortgage Insurance premivms in
accordance with the provisions of Section 10, These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dugs, Pees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furmsh to Lender all notices of amounts to be paid vnder this Section. Borrower shall
pay Lender the Funds for Escrow Items uniess Lender waives Bomrower's obligation to pay the Funds for any
or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be m writing. In the event of such waiver, Borrower shall pay
directly, when ana where payable, the amounts ¢ue for any Escrow Items for which payment of Funds has
been waived by Lender and, if Lender requires, shall furmish to Lender receipts evidencing such payment
within such tune period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be decmed o be a covenant and agreement contaimed in this Security
Instrument, as the phrase "covenan( and agreement” is used in Section 9. If Botrower 13 obligatea to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for en Bscrow Item.
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section & to repay to Lender any such amount. Lender may revoke the waiver as to any or all Bscrow
ltems at any tume by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender ail Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any tune, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a isnder can require
under RESPA. Lender shall estimate the amount of Funds due onl the basis of current data and reascnable
esumates of expenditures of future Escrow Items or otherwise m accordance with Applicable Law.

The Funas shall be held in an mstiution whose deposits are insured by a federal agency, instrumentality,
or entity (incfuding Lender, if Lender 15 an mstitution whose deposits are so msured) or in any Federal Home
Loan Bank. Lender shall apply the: Funds ¢o pay) the) Escrow Items noater than the time specified under
RESPA. Lender shall not charge Boowes for holding and applying,the Funds, annually analyzing the escrow
account, or verifymg the Bscrow Items, unfess Leader pays Borrower mmterest on the Funds and Applicable
Law permts Lender to make such a charge. Unicss an agreement is made in writing or Applicable Law
requires mierest to be paid on the Funds, Lender shall not be required to pay Borrower any inlerest or earnimgs
on the Funds. Borrower and Lender can agree in wriling, however, that interest shall be paid on the Funds.
Lender shail give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess fupds m accordance with RESPA. If there 15 a shortage of Funds held m escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary t0 male up the sbortage m accordance with RESPA, but i no more than 12 monthly
payments, If there 1s 2 deficiency of Funds held in escrow, as defined wnder RESPA, Lender shall notify
Borrower as required by RESPA, and Bomower shall pay t/Lender the amount necessary to make up the
deficiency m accordance with RESPA, but in no moss than 12 monthly payments,

Upon payment 1n full of all sums secured by this Security Inétrument, Lender shall prompty refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasenold payments or ground reats on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
wems are Bserow Iterns, Borrower shall pay them in the manner provided in Seciion 3.

Borrower shall promptly discharge any len which has priority over this Secunly Instrument uniess
Borrower: (a) agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to
Lenger, but only so tong as Borrower is perfornung such agreement; (b) contests the lien in good faith by, or
defends agamst enforcement of the lien m, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Secunty Instrument. If Lencer determines that any part of the Property is subject to a lien whici: can attain
prionty over thig Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above 1n this Secton 4.

Lender may requre Borrower to pay a one-time charge for 2 real estate tax verification and/or reporting
service used by Lender in connection with this Loan. :

5. Property Insarance. Borrower shall keep the improvements now existing or hereafter erected on the
Property nsured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards mcluding, but not limited to, carthquakes ana floods, for which Lender requires insurance. This
msurance shall be mamtained in the amounts (including deductible leveis) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The msurance camier providing the insurance shall be chosen by Borrower subject to Lender's nght to
disapprove Borrower’s choice, which right shall not be exercised uareasonably, Lender may require Bormower
to pay, m connection with this Loan, either: (&) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-tuime charge for flood zone determination and certification services and

@@-GAUN) (0404) CHL (0&/05) Page 4 of 11 Form 3015 1/01

x f



BOC ID #: 0009788972202006
subsequent charges each time remappings or similar changes occur which reasonably mmgnt affect such
determination or certification. Bomower shall aiso be responsible for the payment of any fees imposed by the
Federal Emergency Manggement Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to mamntam any of the coverages described above. Lender may obtain msurance
coverage, at Lender's option and Borrower's expense. Lender 18 under no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or rmght not protect
Borrower, Borrower's equity m the Properly, or the contents of the Property, against any risk, hazard or
Lability and rmght provide greater or iesser coverage than was previousiy m effect. Borrower acknowiedges
that the cost of the msurance coverage so obtained might significantiy exceed the cost of insurance that
Borrower could have obtamed. Any amounis disbursed by Lender under this Section 5 shall become additionai
debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from
the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's rigit
to disapprove such policies, shall inciude a standard mortgage cleuse, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If
Lender requires, Borrower shall promptly gave 10 Lender all receipts of paid premiums and renewai notices, If
Borrower obtains any form of insurance coverage, not otherwise required by Lender. for damage to, of
destruction of, the Property, such policy shall mnciude a siandard morigage clavse and shall name Lender as
mortgages and/or as an additional loss payeg,

In the event of loss, Borrower shall give prompt nofice to the msurance carmier and Lender. Lender may
make proof of loss if not made prowmptly by Borrower! Unicss Lender and Bofrower otherwise agree
writmg, any msurance procecds, whether or not the underlymg msurance was required by Lender, shafl be
applied to restoration or repaw of sthe Property; if the restoratian jor repaie is egonomically feasible and
Lender's security 1s not lessened. Duming such fepair and restoration period, Zender shall have the right to hold
such msurance proceeds unfil Lender has had an opportumity to mspect such Property to ensure the work has
been compieted to Lender's satisfaction, provided that such mspection shall be undertaken promptiy. Lender
may disburse procecds for the repairs and restoration 1n a smgle payment or m 2 series of PIOZEEss PAYMENtS
as the work 1s compieted. Uniess an agreement is made m writing or Applicable Law requires mierest o be
paid on such msurance procecds, Lender shall not be required to pay Borrower any intersst or earmngs on
such proceeds. Fees for public adjusters, or other third parties, retamed by Bomower shall not be paid out of
the insurance procecds and shall be the sole obligation of Bomower. If the restoralion or reparr is not
economcally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Secunty Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance procecds shall be applied in the oraer provided for in Section 2.

If Borrower abandons the Property, Lender may file, siegotiate and seitie any available insurance ciaim
and related matters. If Borrower does not respond within 30 days fo a notice from Lender that the insurance
carrter has offered to settic a claim, then Lender may negotiate and gettie the ciaim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender () Bomower's nghts (o zny insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Secunty Instrument, ang (b) any otter of Borrower's
rights (other than the ngnt to any refund of unearned premmums paid by Bomower) under all insurance policies
covering ihe Property, msofar as such rights are applicable (o the coverage of the Froperty. Lender may use
the msurance proceeds cither (o repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principat residence for at least one year after the date of occupancy, vniess Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections., Borrower shall not
destroy, damage or wapair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mamntain the Property m oxder to prevent
the Property from deterioratng or decreasmg m vatue due to its condition. Uniess 1t is determined pursuant to
Section 5 that repair or restoration is not sconomically feasible, Borrower shall prompily reparr the Property if
damaged 10 avoid further deterioration or damage. If insurance or comdemmation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
festoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration m a single payment or m a sedes of progress payments as the work is
completed. If the nsurance or condemmation proceeds are not sufficient to repair or restore the Property,
Borrower 18 not relieved of Borrower's obligation for the compietion of such repair or restoration, _

Lender or 115 agent may make reasonable entries upon and inspections of the Property. If 1t has
reasonable cause, Lender may inspect the mterior of the improvements on the Property. Lender shall give
Borrower notice at the trae of or prior to such an interior inspection specifying such reascnable cause.
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8. Borrower's Loan Application, Borrower shall be i defauit if. duning the Loan applicaton process,
Borrower or any persons or entities actmg at the direction of Borrower or with Borrower's knowledge or
consent gave materally false, misleading, or maccurate 1nformation or statements to Lender (or failed to
provide Lender with material information) 1 connection with the Loan. Matenal representations include, bui
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9. Protection of Lendex's Interest in the Property and Rights Under this Security Instrement. If (2)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there 15 a
legal procceding that might significantiy affect Lenaer's intercst i the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain prority over this Security Instrument or to enforce laws or
regulations), or (¢) Bomower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropmate to protect Lender'’s interest it the Property and rights under this Security Instrumnent,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender's actions can mciude, but are not limited 10: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys' fees to protect its
mterest in the Property and/or rights under this Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property inciudes, but 15 not limited to, entering the Property to maie
repairs, change locks, replace or board up doors and windows, drain water from ppes, eliminate building or
other code violations or dangerous conditiong, and have utilities turned o or off, Although Lender may take
action under this Section 9, Lender does not haveto o so'and ds-not indeérany duty or obligation to do so. It
15 agreed that Lender meurs no Hability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lerifier under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument, These amounts shall bear mierest at the Note rate from the date of disbursement
and shall be payable, with suchinierest, upon notice from Lender to Bortowes requesting, jéyment.

If this Secunity Instrurnent 18 on a leasehold, Botrower shall comply with all the provisions of the iease.
If Borrower acquires fee title to the Property, the leasenold' and the fée GHle shall not merge unicss Lender
agrees (o the merger in writing,

10, Mortgage Insurance. If Tender required Mortgage Insurance as a condition of making tie Loan,
Borrower shall pay the premiums sequired (o mantaw the Mortgage Insuranes in cffect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required o make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premuums required to obtain coverage
substantially equivalent (o the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Morigage Insurance previously in effect, from an alternate mortgage msurcr selected
by Lender. If substanually equivaient Mortgage Tnsurance coverage is not available, Borrower shall contmue
to pay to Lender the amount of the separately designated payments that were due when the insnrance coverage
ceased to be m effect. Lender will accept, use and reiain these payments as a non-refundable foss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
18 ultimatety paid in full, and Lender shall not be required to pay Borcower any interest or earnings on such
loss reserve, Lender can no longer require oss feserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by any insurer selected by Lender agam becomes
available, 18 obtained, and Lender requires separateiy désignatsd payrnents toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required 10 make separaiely designated payments toward the premums for Mortgage Insurance, Borrower
shall pay the premmums required to maintain Morigage Insurance 1 effect, or to provide a non-refundable 10ss
reserve, until Lender's requirement for Mortgage Insurance ends i accordance with any wniten agreement
between Borrower and Lender providing for such termination or until termination 1s required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay mterest at the rate provided in the Note,

Mortgage Insutance reimburses Lender (or any entity that purchases the Note) for certamn iosses 1t may
mour if Borrower does not xepay the Loan as agreed. Borrower 15 not a party to the Mortgage Insurance.

Mortgage insurers evafuate their total risk on all such msurance i force from time to time, and may enter
into agreements with other parties that share or modify wner risk, or reduce losses, These agrecments are on
terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) io these
agreements. These agreements may require the mortgage insurer 10 make payments using any source of funds
that the mortgage insurer may have available (which may inciude funds obtained from Mortigage Insurance
preruums),

As a result of these agreements, Lender, any purchaser of the Note, another ingurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directty or indirectiy) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for
sharing or modifying the mortgage msurer's usk, or reducing fosses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the prermums paid to the
msurer, the arrangement is often termed "capiive reinsurance.” Fuorther:

@R sagny a4 CHL (08/05) Page 6 of 11 Form 3015 1/



DOC I #: 00097868972202006

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insarance, or any other terms of the Loan, Such agreements will not increase the amouni Borrower will
owe for Morigage Insurance, and they will not entitle Borrower to any refund.,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, io have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premivims that were uncarned at the time of such cancellation or termination.

11. Assigmment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. :

X the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair 18 econormcally feasible and Lender’s security is not lessened. During such
repair and restoration peniod, Lender shall have the mght to hold such Miscellaneous Proceeds until Lender hag
had an opportunity to inspect such Property t© ensure the work has been completed to Lender's satisfaction,
providea that such mspection shall be undertaken promptiy. Lender may pay for the repairs and restoration m
a single disbursement or m a series of progress payments as the work 1s completed. Unless an agreement is
made 1 writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall
not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds., If the restoration or
repair 1§ not economically feasible or Lender's secunity would be [essened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Insoument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellancous Proceedsshall be applied in the'order provided for in Section 2.

Jn the event of a tota! taking, destruction, or 108s in vatue of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or.not then due, with the excess, if
any, paid to Borrower,

In the event of a partial tAking «lestruciron, oniossan vaiue of the Property mniwhich the fair market value
of the Property immediately before the pagtiai taking,, destriction. ar (0ss 1 value i8 equai to or greater than
the amount of the sums secured by this Security Tnstruinent immediately before e partiai taking, destruction,
or loss in vaiue, unicss Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrament shall be redueed by the amount of the Miscellaneous Proceeds multiplied by the followmg fraction:
(a) the total amount of the sums secured mmmediately before the partial taking, destruction, or ioss 1 vaiue
divided by (b} the fair market vaiue of the Property immediately before the partial taking, destruction, or loss
in value, Any balance shall be paid to Borraower. '

In the event of a partial taking, destruction, or 1088 12t value of the Property 1n which the fair market value
of the Property immediately before the partial taking, destruction, or ioss m vaiue 18 less than the amount of
the sums secured 1mmediately before the partial taking, destruction, or ioss in value, uniess Borrower and
Lender otherwise agree in writing, the Miscellanecus Proceeds shall be appliec to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property 15 abandoned by Borrower, or if; afier notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to sgtile a ciaim for damages, Borrower fails to
respond to Lender within 30 days after thoe date the-notice 18 given, Lender 15 authorized 10 collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or 1o the sums secured by thig
Security Tostrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the parly agamst whom Bomrower has a 11ght of action in regard to MisceHaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 19 begun that, in
Lender's judgment, could cesuit in forfeituce of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument, Borrower can cure such a defanit and, if acceieration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, m Lender's judgment, preciudes forfeiture of the Property or other matenal impairment of Lender's
interest n the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest m the Property are hereby assigned and
shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for m Section 2.

12, Borrower No{ Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Jnstrument granted by Lender 1o
Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower or any
Successors i Interest of Borrower. Lender shall not be required to commence proceedings agamnst any
Successor in Interest of Borrower or to refuse to extend time for payment or othersise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors an Interest of Borrower. Any forbearance by Lender in exercising any right or remedy inciuding,
without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Botrower or in amounts tess than the amount then due, shall not be a waiver of or prectude the exercise of any
right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability snall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute tie Note (a "co-signer™): (a) 18 co-signing this Security
Instrument oniy to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Secunty Instrument; (b) 15 not personally obligated to pay the sums secured by this Security Instrument; and
(©) agrees that Lender and any other Borrower can agrec to extend, modily, forbear or make any
accommodations with regard to the terms of this Secarity Instrument or the Note without the co-signer's
consent.

Subject to the provasions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Secunty Insirument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Secunty Instrument, Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument uniess Lender agrees to such release in writing. The covenants and
agreernents of this Secunty Instrument shall bind {except as provided in Section 20) and benefit the successors
and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed i connection with
Borrower's defanit, for the purpose of protecting Lender’s mterest in the Properly and rights under this
Security Instrument, mciuding, but not limited 1o, attomeys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fec to
Borrower shall not be construed as a prohibition on the chargmg of such fee. Lender may not charge fees that
are expressly prohibited by this Securily Instrument or by Applicable Law,

If the Loan 18 subject to a law which sefs (maximuny ioan chidtges, and that law is finally interpreted so
that the mterest or other loan charges collected or to be collécted 1 connection with the Loan exceed the
permiited limits, then: (2) any such [0an eharge shall be reduced by the amotnt necessary to rednce the charge
to the pernmtted limit: and (b) any sums already collecied from Borrower which exceeded permiticd limits will
be refunded to Borrower. Lefitier, may choose, 1o reake this zefiind by redueing the prineipa! owed under the
Note or by making & direct payment to Bogrower. If a refund reduces principal,the reduction will be treated as
a partial prepayment without any prepayment charge (whether or not 2 prepayment charge 18 provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
consiitute a waiver of any night of action Rorrower might nave arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this Security Insirument must
be m writing, Any notice to Borrower m connection with this Security Istrument shall be deemed to have
been given to Borrower when maifed by first class mail or when actally defivered to Borrower's notice
address if sent by other means. Notice to any one Bortower shall constitute notice o all Borrowers uniess
Applicable Law expressiy requires otherwise, The notice address shall be tne Property Address unless
Borrower has designated a substituie notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, ther Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Secunty Tnsirument at any one time. Any notice to Lender shall
be given by delivermg it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower, Any notice ift connection with' this Security Istrument
shall not be deemed (o have been given to Lender until actually recerved by Lender. If any notice required by
this Secunty Instrunuent is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construetion, This Security Instrument shall be govemed
by federal iaw and the law of the junsdiction in which the Property is located, All nghts and obligations
contained mn this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicily allow the parties to agree by contract or 1t imght be silent, but
such silence shall not be construed as a prohibition against agreement by contract, In the event that any
provision or cianse of this Secunty Instrurnent or the Note conflicts with Applicable Law, such conflict shail
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used m this Security Instrument: (2) words of the masculine gender shall mean and mclude
corresponding neuter words or words of the feminine gender; (b) words in the simgular shall mean and include
the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take any
action.

17, Borrower's Copy. Borrower shall bs given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest m the Property” means any legai or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in 2 pond for deed, contract for deed, mstallment sales contract or escrow
agreement, the mtent of which 1s the transfer of title by Borrower at a future date to a purchaser.

I£ all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower 18 not
a natural person and a beneficial mterest 1n Borrower is sold or fransferred) without Lender's prior written
consent, Lender may require immediate payment n full of all sums secured by this Secunty Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
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i If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
- provide a period of not Iess tnan 30 days from the date the potice 1 given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may mvoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower. :

19. Borrower's Right to Reinstate After Acceleration, If Borrower meels certam conditions, Borower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such
other period as Applicable Law mught specify for the termination of Borrower's right to reinstale; or () entry
of a judgment enforcing this Security Instrament. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any defauit of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Secunty Instrument, mciuding, dut not limited to, reasonable attorneys' fees, property inspection and vaiuation
fees, and other fees incutred for the purpose of protecting Lender's interest in the Property and nights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
; interesi in the Property and rights under this Secunty Instrument, and Borrower's obligation to pay the sums

secured by this Security Instrument, shall continue unchanged. Lencer may require that Borrower pay such
reinstatement sums and expenses m. one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such check is
drawn upon an insuiution whose eposits_are msured by a federal agency, mstrumentality or entity; or (d)
Electronic Funds Transfer. Upon remstatement by Bomower, this Securty strument and obligations secured
herepy shall remain fuily effective as if no acceleration had occurred. However, this right to reinstate shail not
apply in the case of acceieration tndée Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievarce. The Note or a partial interest 1 the
i Note (together with this Security Jnstument).can be sold one ormere tmes without prionfiotice 1o Borrower. .
| A sale might result in a change 1n the entity (known as the "Loan_Servicer®) that coilects Periodic Payments
due under the Note and this Security Instrument atid ‘performs oftier miortgage ioan servicing obligations under
the Note, this Security Instrument, and Applicable Law. These also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there 15 a change of the Loan Servicer, Borrower will be mven
written nofice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note 15 sold and thereafier the Loan is serviced by & Loan Servicer other than the
purchaser of the Note, the mortgage 1oan servicing obligations 10 Borrower will remain with the Loan Servicer
or be transferred to 2 successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser,
Neither Borrower nor Lender may commence, join, or be jowed to any judicial action (as either an
Lo ndividual litigant or the member of a class) that anses from the other party's actions pursuant to this Security
Instrument or that alieges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, vntil such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirernents of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the grving of such notice 1o take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that tiae period will be deemed io be reasonable
for purposes of this paragraph. The notice of accelération and opportunity to cure given to Borrower putsuant
to Section 22 and the notice of acceleration gives to Bomrower pursuant to Section 18 shall be deemed to
sanisfy the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are (hose substances
defined as foxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flanumable or ioxic petroieurn products, toxic pesticides and herbicides,
volatile solvents, materials contanmg asbestos or formaldehyde, and radicactive materais: ®)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response action,
remedial aclion, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmentai Cleanup.

Borrower shall not cause or permut the presence, use, disposal, storage, or release of any Hazardous
i Substances, or threaten to release any Hazardous Substances, on or m the Property, Borrower shall not do, nor
| allow anyone else to do, anything affecting the Property (a) that 1 in vioiation of any Environmental Law, (b)
which creates an Environmental Condition, or (¢} which, due to the presence, use, or reiease of a Hazardous
Substance, creates a condition that adversely affects the vaiue of the Property. The proceding two sentences
stall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to mamtenance of the Property
(inctuding, but not limited to, hazardous substances in consumer products).

@ oM a0y CHL (a8/05) Page  of 11 Form 3015 101

e
1 | #’e



" DOC ID #: 0009788572202006

Borrower shall promoptly give Lender written notice of (a) any investigation, claim, demand, iawsuit or
other action by any governmental or reguiatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kmowledge, (b) any Environmantal
Condition, mciuding but not lirted to, any spilling, ieaking, discharge, reiease or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or reiease of a Hazardous Substance
which adversely affects the vaiue of the Property. If Borrower ieams, or is notified by any governmental or
regulatory authonity, or any private party, that any removal or other remediation of any Tazardous Substance
affecting the Property 1s necessary, Borrower shall promptiy take all necessary remedial actions in accordance
with Environmental Law. Nothing herem shall create any obligation on Lender for an Environmentai Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
nofice is given to Borrower, by which the defaolt must be cured; and (@) that faflure to cure the default
on or before the date specified in the nofice may result in acceleration of the sums secared by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proeeeding the nonedstence of a delault or any other defense of Borrower te acceleration
and foreclosure, If the defauit is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
farther demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonablé attorneys! fees and costs of title evidence:

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this
Security Instroment, Lender may charge Betrowdr a fee' for réieasmg’ this Secufity Instrument, but oniy if the
fee 1s paid 10 a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained i this
Security Instrument and in any Rider executed by Borrower and recorded with it.

""='§§Q (Seal)

HARJTT SRHT -Borrower

ﬂ& ‘g";.“.—- (Seal)

Harbha jan Sahi -Borrower

(Seal)

~Borrower

(Seal)

-Bomower
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STATE OF INDIANA, \-GLK < County ss:
' 4
On this _Zi___ day of EJZM ;’f , Jewb » before me, the undersigned,
a Notary Ppblic in and for said County, personally appeared .
(I,QlltfnSth and Ha&)hadnn H[ahy

» and acknowledged the execution of the

1) Aot

Notary Pub?i‘u‘:
= b
County of Residence: Am\ Q.

foregoing instrument,
WITNESS my hand ang officiai seal.

My Corormussion Expires;

This instrument was prepared by: MARGARET J. FOSTER

AMANDA M., SCHOENBAECHLER
AMERICA'S WHOLESALE LENDER
100 MALLARD CREEK ROAD SIE 250, LOUISVILLE, XY 40207

él.h_’
Inttials: ﬁ ®_
% ~BA(IN) (0404)
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ADIUSTABLE RATERIDER

(PayOption MTA Twelve Month Average Index - Payment Caps)

S05-11121 REV3 0009788872202006
[Escrow/Closing #] . [Doc ID #]
THIS ADJUSTABLE BATE RIDER is made this FOURTEENTH day of
FEBRUARY, 2006 . and is incorporated inte and shall be deemed te amend and supplement

the Mertgage, Deed of Trust, ar Security Deed (the "Security instrument”) of the same date given by

the undersigned ("Borrower”) fo secure Borrower's Adjustable Rate Note (the "Note") to
Countrywide Bank, N,A.

("Lender”) of the same date and covering the propeny described in the Security Instrument and

located at:
1217 CAMBRIDGE LN

SCHERERVILLE, IN 46375-1499
[Property Address]

THE NOTE CONTAINS PROVISIONS THAT WILL CHANGE THE INTEREST RATE AND THE
MONTHLY PAYMENT. THERE MAY BE A LIMIT ON THE AMQUNT THAT THE MONTHLY
PAYMENT CAN INCREASE OR DECREASE. THE PRINCIPAL AMOUNT TO REPAY COULD
BE GREATER THAN THE AMOUNT ORIGINALLY BORROWED, BUT NOT MORE THAN THE
MAXIMUM LIMIT STATED IN THE NOTE.

' ADDITIONAL COVENANTS: In addition to the covenants and agreements made in the Security
tnstrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for changes in the interest raie and the monthly payments, as follows:

* PayOption MTA ARM Rider
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2. INTEREST

(A) Interest Rate

interest will be charged on anpaid: Pancipal until'the full*amount ‘of Principal has been paid. Up
until the first day of the calendar month that immediately precedes the first monthly payment due date
set forth in Section 3 of the Note, | will pay intersst at a yearly rate of 5.875 %. Additional
days interest callected prior to the first monthly payment due date is sometimes called "Per Diem”
interest and is due at the time | close my loan. Thereafter until the first interest Rate Change Date,
defined below in Section 2(B), | will pay interest at a yearly rate of 1.000 %. This rateis
sometimes reterred to as the "Start Rate” and is used fo calculate the initial monthly payment
described in Section 3. The interest rate required by this Section 2 of the Note is the rate | will pay
both before and after any default described in Section 7(B} of the Note.

(B} Interest Rate Change Dates

The intersst rate | will pay may change on'the first day of
AFPRIL, 2006 . and on that'day every month thereafter. Each daie on which my
interest rate could change is called an "Interest Rate Change Date." The new rate of inferest will
became effective on each Interest Rate Change Date. The interest rate may change monthly, but the
manthly payment is recalculated in accordance with Section 3,

{C) Index

Beginning with the first Interst Rate Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the "Twelve-Month Average" of the annual yields on actively traded United
States Treasury Securities adjusted to a constant maturity of one year as published by the Federal
Reserve Board in the Federal Reserve Statistical Release entitled "Selected Interest Rates (H.15)"
{the "Monthly Yields"). The Twelve Month Average is determined by adding together the Monthly
Yields for the most recently available twelve months and dividing by 12. The most recent Index figure
avaitable as of the date 15 days before each Interest Rate Change Date is called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

{D) Calculation of Interast Rate Changes :

Before each Interest Rate Change Date, the Nate Holder will calculate my new interest rate by
adding TWO & 10/100 percentage poini(s) ( 2.100 %) ("Margin") to
the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth
ot one percentage point (0.125%). This rounded amount will be my new interest rate until the next
Inferest Rate Change Date. My interest will never be greater than 9.950 %. Beginning with
the first Interest Rate Change Date, my interest rate will never be lower than the Margin.

3. PAYMENTS
(A) Time and Place of Paymenis
t will make a payment every month.

* PayOption MTA ARM Rider
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I will make my monthly :payments. on,the FIRST day of each month
beginningon April, 2006 . I will make these payments every month until | have
paid all the Principal and interest ‘and ary other charges described below that | may owe under the
Note. Each monthly payment will be applied as of its scheduled due date and will be applied to interest
before Principal. If, on  MARCH 01, 2036 . | still owe amounts under the Note,  will pay
those amounts in full on that date, which is called the "Maturity Date."

[ will inake my monthly payments at
P.O. Box 060694, Dallas, TX 75266-0694

or at a different place if required by the Note Hoider,

(B) Amount of My Initial Monthly Paymenis
Each of my initial monthly payments unil the first Payment Change Date will be in the amount of
Us.$ 2,653.53 . unless adiusted under Section 3 (F).

{C) Payment Change Dates

My monihly payment may change as required by Section 3(D} below beginning on the
first day of APRIL, 2007 . and on‘that day every 12th
month thereafter. Each of these dates is called a *Payment Change Date.” My monthly payment also
will change at any time Section 3(F) or 3{G) below requires me to pay a different monthly payment.
The "Minimum Payment" is the minimum amount Note Holder will aceept for my manthly payment
which s determined at the last Payment Change Date or as provided in Section 3(F) or 3(G) below. If
the Minimum Payment is not sufficient to cover the amount of the interest due then negative
amortization will occur.

| will pay the amount of my new Minimum Payment each month beginning on each Payment
Change Date or as provided in Section 3(F) or 3(G) below.

(D) Calculation of Monthly Payment Changes

At least 30 days before each Payment Change Date, the Note Hoider will calculate the amount of
the monthly payment that would be sufficient to repay the unpaid Principal that | am expected 10 owe
at the Payment Change Date in fuli on the maturity date in substantially equal payments at the interest
rate effective during the month preceding the Payment Change Date. The result of this calculation is
called the "Full Payment.” Unless Section 3(F) ar 3(G) apply, the amount of my new monthly payment
effective on a Payment Change Date, will not increase by mote than  7.500% of my prior
monthly payment. This 7.500% limitation is called the "Payment Cap." This Payment Cap
applies only to the Principal and interest payment and does not apply to any escrow payments Lender
may require under the Security Instrument. The Note Holder will apply the Payment Cap by taking the
amount of my Minimum Payment due the month preceding the Payment Change Date and multiplying
it by the number 1.075 . The result of this calculation is called the "Limited Payment." Unless
Section 3(F) or 3(G) below requires me to pay a different amount, my new Minimum Payment will be
the lesser of the Limited Payment and the Full Payment.

* PayOption MTA ARM Rider :
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(E} Additions to My Unpaid Principal

Since my monthly payment amount changes less frequently than the interest rate, and since the
monthly payment is subject to the payment limitations’ deseribed in"Section 3(D), my Minimum
Payment could be less than or greater than the amount of the interest portion of the monthly payment
that would be sufficient to repay the unpaid Principal | owe at the morthly payment date in full on the
Maturity Date in substantielly equal payments. For each month that my monthly payment is less than
the interest portion, the Note Hoider will subtract the amount of my monthly payment from the amount
of the interest portion and will add the difference to my unpaid Principal, and interest will accrue on the
amaunt of this difference at the interest rate required by Section 2. For sach month that the manthly
payment Is greater than the interest portion, the Note Halder will apply the payment as provided in
Section 3(A}).

(F) Limit on My Unpaid Principal; Increased Monthly Payment
My wunpaid Principai can never . exceed ' the Maximum Limit equal to
ONE HUNDRED FIFTEEN percent { 115 %) of the Principal amount |
originally borrowed. My unpaid Principal could-exceed that Maximum Limit due to Minimum Payments
and interest rate increases. In that event, on the date that my paying my Minimum Payment' would
cause me to exceed that limit, | will instead pay a new Minimum Payment. This means that my
monthly payment may change more frequently than annually and such payment changes will not be
limited by the Payment Gap. The new Minimum Paymeni will be in an amount that would be sufficient
to repay my then unpaid Principal in full on the Maturity Date in substantially equal payments at the
current interest rate.

(G) Required Full Payment

Onthe tentn Payment Change Date and on each succeeding fifth Payment
Change Date thereafter, | will begin paying the Full Payment as my Minimum Payment until my
monthly payment changes again. | also will begin paying the Full Payment as my Minimum Payment
on the final Payment Change Date.

{H} Payment Options

After the first Interest Rate Change Date, the Note Holder may provide me with up to three (3)
additional payment options that are greater than the Minimum Payment, which are called "Payment
Options." The Payment Options are caiculated using the new interest rate in accordance with Section
2(D). | may he given the following Payment Options:

(i) Interest Only Payment: the amount that would pay the interest portion of the monthly
payment. The Principal balance will not be decreased by this Payment Option and it is only
available if the interest portion exceeds the Minimum Payment.

(i) Amortized Payment: the amount necessary to pay the loan off (Principal and
interest) at the Maturity Date in substantially equal payments. This monthly payment amount

is calculated on the assumption that the current rate will remain in effect for the remaining
term.
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{iii) 15 Year Amortized Payment: the amount necessary. to.pay the loan off (Principal

and interest) within a fiteen (15) year term from ihe first payment due date in substantially

equal payments. This manthly. paymeni amount/ is calculated ‘on - the assumption that the
current rate will remain in efiect for the remaining term.

These Payment Options are cnly applicable if they are greater than the Minimum Payment.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument entitled "Transter of the Property or a Beneficial Interest in
Borrower" is amended io read as Tollows:

Transfer of the Property or a Beneficial Interast in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, ncluding, but not
limited to, those beneficial interests transferred in a bond for deed. contract for deed. instaliment sales
contract or escrow agreement, the intent of which is the fransfer of title by Borrower at a future date to
a purchaser.

It all or any part of the Property or any interest in the Property is sold or transferred (or if
Borrower is not a natural person and & beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made fo the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the exient permitted by Applicable Law, L.ender may charge a reasonable fee as a condition o
Lender's consent to the loan assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue to
be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice i given in accordance with Section 15 within which Borrower must pay all sums secured by

* PayOption MTA ARM Rider
1E310-XX (09/05) Page 50f 6



DEE FIDN 4.4 00097868972202006
this Security Instrument. i Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this” Security Instrument” without further notice or
demand on Borrawer.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

Pk

HARJIT SAHT -Borrower
# S

Harbhaj an?ani _ -Borrower

~Borrower

-Borrower
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File No. S05-11131

EXHIBIT “A”

Lot 119, Stonebridge Estates, Phase Three, an Addition to the Town of
Schererville, as per plat thereof, recorded. in Plat Book 92, Page 23, in
the Office of the Recorder, Lake County, Indiana. Lake County
Records.

More commonly known as'1217 Cambridge Lane, Schererville, Indiana,
46375



Prescribed by the County Form 170
State Board of Accounts
(2005)

Declaration

This form is to be signed by the preparer of a document and recorded with each document in accordance
with IC 36-2-7.5-5(a) °
Document 1s

|, the undersigned preparer of ched docu in accordance with |C 36-2-7.5, do hereby affirm
Under the penalties of perjury: 6 féof I AL!

1. 1 have reviewed tHelattached docurnentifor the purposeofidentifying and, to the extent permitted:

by law, redacting all Social Security numbers.
ylaw o all SqgRL SpeUile Eoitnty Recorder! :

2. | have redacted, to the extent permitted by law, each Social Security number in the attached
~ document.

1, the undersigned, affirm under the penalties of perjury, that the forgoing declarations are true.

Jo e}

Signatu p‘elnéf Declrant

Jm K;up-rz/)f

Printed Name of Declarant






