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MORTGAGE 0056876639

THIS MORTGAGE is made this 27th day of February, 2006 ,berween the Mongagor,
MARK STANLEY

(herein "Borrower"}, and the Morigagee,

FIRST HORIZON HOME LOAN CORPORATICH
, 4 corporation organized and

existing under the laws of ~ THE STATE OF KANSAS ' , whose address is
4000 Horizom Way, IRVING, TX\75063 . {(herein "Lender™).

WHEREAS, Borrower is indehied 10 Lender in the principal sum of U.S. § 16,200.00 , which
indebiedness is evidenced by Bormower’s noie dated’ 'February 27¢h,) 2006 and extensions and renewals

thereof (hercin "Note"), providing for monthly installments of principaliand interesty with the balance of indcbicdness, if not sooner
paid, due and payable on Maxch 1lst, 2021 5

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of all
other sums, with interest therean, advanced in accordance herewith to protect the security of this Morgage; and the performance of
the covenants and agreements of Borrower herein contained, Borrower does hereby morigage, grant and convey 10 Lender the
following described property localed in the County of ~ Lake ,
State of Indiana:
All that tract ox parcel of land as shown on Schedule "A" attachad
hereto which is incorporated herein and made a part hereof.

which has the address of 704 S WASHINGTON ST [Street)
HOBART [City), Indiana 46342 [2IP Code] (herein "Property Address”);

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights, appurienances and
rents, all of which shall be deemed 10 be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leaschold estate if this Mortgage is on a leasehold) arc hereinafter referred 1o as the "Property.”

Barrower covenants that Borrower is lawfully seised of the estate hercby conveyed and has the right 10 mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borower covenanis that
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject 10 encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal and interest indebiedness
evidenced by the Note and late charges as provided in the Note.
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3. Funds for Taxes and Insurance. Subject to applicable law or 2 writien waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and inicrest are payable under the Note, untl the Note 15 paid in full, a sum (herein
"Funds") equal to one-twclith of the yearly taxcs and assessments (including condominium and planned unit development
assessments, if any) which may anain priority over this Morrgage 2nd ground rents on the Property, if any, plus one-twelfth of
yearly premium installments for hazard insurance, plus one-twelfth of yearly premiam installments for morigage insurance, if any,
all as rcasonably estimated initially and from time 1o time by Leader on the basis of assessments and bills and rcasonable estimates
thereof. Borrower shall not be obligated w make such paymenss of Punds 10 Lender to the extent that Borrower makes such
payments to the holder of a prior morigage or deed of trust if such holder is an institunonal lender. _ )

If Borrower pays Funds to Lender, the Funds shall be held in an instition the deposits or accounts of which are insured or
guaraniged by a federal or state agency (including Lender if Lender is such an ingritution). Lender shall apply the Funds to pay said
Hxes, A5565SMENts, insurance premiums and ground rents, Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said assessments and bills, unless Lender pays B.o'rrower inicrest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in wniing at the time of execution of this
Mortgage that intcrest on the Funds shall be paid 10 Borrower, and unless such agreement is made or applicable law rcquires such
interest to be paid, Lender shall not be required (o pay Borrower any interest Or carmngs on the Funds. Lender shall give 0
Borrowcr, withont charge, an annual accounting of the Funds showing credus and debits to the Funds and the purposc for which
each dcbil to the Funds was made. The Funds are pledged as additional sccurity for the sums secured by this Morfgage.

If the amount of the Funds held by Lender, together with the fature monthly installments of Funds payable prior to the due
dates of laxes, aSSessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground renis as they fall due, such excess shall be, ar Borrower’s option, cither promptly repaid ©
Borrower of credited to Borrower on monthly installments of Funds. I the amount of the Funds held by Lender shall not be
sufficient to pay Laxes, assessmenis, insurance premiums and ground rents as they fall due, Borrower shall pay 10 Lender any
amount necessary 10 make up the deficiency in one or morc payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall prompuy refund 1o Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credir against the sums secured by this Morigage.,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendor under the Note and
paragraphs 1 and 2 hereof chall be applied by Lender first in payment of amonnts payable to Lender by Borrowcr under paragraph
2 hereof, then to interest payahle on the Note, and then 10 the principal of the Note.

4, Prior Mortgapes and Deeds of Trust; Charges; Liens. Bomower stfall perform all of Borrower's ohligations under any
mortgage, deed of must or other security agrefment with a lien whieh has ‘priority over this Morgage, including Borrower’s
covenants to make payments when due. Bomower,shall pay or cause 10 be paid all txes, assessmeals and other charges, fines and
impositions anributable to the Property which may allaia a prionity Over this Mortgage, and leasehold payments or ground rents, if
any.

5. Hazard Insurance. Borfower: shall)keep, the impravemenis, now, existng. of herealter erecicd on the Property insured
against loss by fire, hazards included within the term “extended coverage," and such other hazards as Lender may require and in
such amounts and for such periods as Lehder may-require.

The insurance carrier providing the insurance shall be chosen by Borrower subject 10 approval by Iender; provided, thar such
approval shall not be unreasonably withheld. All insurance policies and renewals thercof shall be in a form acceptable 10 Lender
and shall include a standard mongage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof, subjecL 1o the 1ems of any mortgage, deed of trust or other security agreement with a lien which has
peiority over this Monigage. '

In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made prompily by Borrower.

If the Property is abandoned by Borrower, or if Bomrower fails 10 respond 10 Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers o settie a claim for insurance benefits, Lender is anthorized 1o
collect and apply the insurance proceeds at Lender’s option either 1o resioration or repair of the Property or 1o the sums secured by
this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit wasic Or permi impairment or deterioration of the Property and shall
comply with the provisions of any lease if’ this Morigage i¢ on a leasehold. If this Morigage is on 2 unil in a condominium or a
planned unit development, Bomrower shall pecform ali of Borrower's obligations under the declaraton or covenants creaung or
governing the condominium or planned unit devclopmeni, the by-laws and regularions of the condominium or planned unit
development, and constituent documents,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Morigage,
or if any action or proceeding is commenced which materially affects Lender's mterest in the Propesty, then Lender, at Lender’s
option, upon notice 10 Borrower, may make such appearances; disburse such sums, including reasonable attorneys’ fees, and take
such action as is nceessary (o protect Lender’s interest, If Lender required morigage insurance as a condition of making the loan
secured by this Mongage, Borrower shall pay the premiums required [o maintain such insurance in effect und! such time as the
requirement for such insurance erminatcs in accordance with Borrower’s and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other 1erms of payment, such amoums
shail be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall
require Lender 10 incur any expense or take any action hereunder.

8. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided thar
Itﬁengrer shall give Bomower noticc prior (0 any such inspection specifying reasonable cause therelor rclated to Lender's interest in

e Property.

: 9? Condemnation. The proceeds of any award or claim for damages, direct or consecuental, in connecton with any
condemnaticn or other taking of the Property, or part thereof, or for conveyance in licu of candemnation, are hereby assigned and
shall be paid 1o Lender, subject to the terms of any mongage, deed of irust or other securily agreement with a lien which has
priority aver this Morgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the ime for payment or modificaton of
amortization of the sums secured by this Moryrage granted by Lender 10 any successor in interest of Borrower shall not operate o
release, in any manner, the hability of the original Borrower and BOITOWEr’S SUCCEsSOrs in intercst. Lender shail not be required to
commence proceedings against such successor or refuse o extend time for payment or otherwise modify amoriization of the sums
secured by this Mongage by reason of any demand made by the original Barrower and Bomrower's successors in interest, Any
forbearance by Lender in excrcising any right or remedy hereunder, or otherwise affordcd by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.
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11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements hercin
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Bomower, subject
10 the provisions of paragraph 16 hereof. All covenants and agrecments of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Martgage only {0 morigage, grant and convey that
Bormrower's inlcrest in the Property to Lender uader the terms of this Morigage, (b) is not personally liable on the Note or under
this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree 1 exiend, modify, forbear, or make any
other accominodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing

that Borrower or modifying this Morigage as to that Borrower’s interest in the Property. ‘
12. Notice. Except for any notice required under applicable law 1o be given in another manner, (2} any notdece wr Bormower

provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 10 Borrower at
(he Property Address or at such other address as Borrower may designalc by notice to Lender as provided herein, and (b) any
notice 1o Lender shall be given by certified mail to Lender’s address staied herein or 10 such other address as Lender may designate
by notice 1o Bomrower as provided herein. Any notice provided for in this Mortgage shall be deemed 1o have been given to

Borrower or Lender when given in the manner designated hexein. o
13. Governing Law; Severability, The state and local laws applicable 10 this Morgage shall be the laws of the jurisdiction in

which the Property is located. The foregoing sentence shall not limit the applicability of federal law 1o this Mongage. In the event
that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affeet other
provisions af this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared 10 bt severable. As used herein, "costs,” "expenses” and "anomneys’ fees” include all
sums to the exient not prohibited by applicable Jaw or limited herein.

14. Borrower’s Copy. Borrower shall be fumished a conformed copy of the Notwe and of this Mortgage at the time of

gxecution or after recordation hereof, o o
15. Rehabilitation Loan Agreement. Borrower shall fullill all of Borrower's obligatons under any home rehabilitation,

improvement, repair, or other Ioan agreement which Borrower enters inlo with Lender. Lender, at Lender’s option, may requirc
Borrower 1o execure and deliver to Lender, in a form acceptable 1o Lender, an assignment of any rights, claims or defenses which
Borrower may have sgainst parties who supply labor, matcrials or services in connegtion with improvemenis made 10 the Property.

16. Transfer of the Property or a Benefiial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or wansferred (or if a beneficial inferest in Borrower is 'sold ‘or ransferred and Borrower is not a narral person) without
Lendes's prior written conseni, Lender ray, at ils oplion, require immediate payment in_full of all sums securcd by this Morigage.
However, this option shall not be exercised'by Lender if exercise is prohibited by federal law as of the date of this Morigage.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the dare the notiéelisidelivered orimailed within which Borrowenmugtpay all sums secured by this Morgage. If
Borrower fails 1o pay these sums prior fo the expiration of this periad, Lender may invoke any remedies permimed by this
Mortgage without furiher notice or demand on Borrower.

NON-UNIFORM COVENANTS. Bommower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, npon Berrower’s breach of any covenant or
apreement of Borrower in this Mortgage, including the covenants fo pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall pive notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required o cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further irform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a defanlt or any other defense of Borrower to acceleration and foreclosure, If the
breach is not cured on or before the dare specified in the notice, Lender, at Lender’s option, may declare all of the sums
secured by this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by
judicial proceeding. Lender shall be entitied to collect in such proteeding all expenses of loreciosure, including, but not

limited to, reasonable attorneys’ fees, and costs of documentary evidence, abstracts and title reporis.
18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mongage due 10

Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discondnued
at any time prior to entry of a judgment enforcing this Morigage if: {a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleraton occurred; (b) Borrower curcs all breaches of any other covenanis or
agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurrcd by Lender in enforcing the
covenants and agreements of Bormower coniained in this Morigage, and in enforcing Lender's remedies as provided in paragraph
17 hereof, including, but not limited 10, reasonable atiorneys” fees; and (d) Borrower takes such action as Lender may reasonably
require to assure that the lien of this Morigage, Lender’s interest in the Property and Borrower’s obligation to pay the sums secured
by this Mortgage shall continue ynimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured

hereby shall remain in full force and effect as if no acceleration had occured.
19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns 1o Lender

the rents of the Property, provided that Barrower shall, prior w acceleration under paragraph 17 hereof or abandonment of the

Property, have the right 1o collect and rctain such reats as they become due and payable.
Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, 0 the extent provided

by applicable law, to have a receiver appointed by a court 1o enter upon, take possession of and manage the Property and 1o collect
the rents of the Property including thosc past duc. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fecs, premiums on receiver’s bonds and
reasonable attorneys’ fees, and then 1o the sums secured by this Morigage. The receiver shall be liable 0 account only for those

renis aclally reecived.
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage without charge 10

Borrower.
21. Waiver of Valnation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

DD56376693

Form 3815
@-TG(IN) {0604) Paga 3ol 4 Initials: ‘b 4! %

FEB-27-2826 13:1i3 3178738562 g7 P.41




L i o

Ceh-27-2006 01:36pm  FromeFIRST HORIZON 317 872 0562 T-470 P.006/027  F-985

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Yender request the holder of any mortgage, deed of trust oc other encumbrance with a licn which has priority
over this Morgage to give Notice to Lender, a1 Lender’s address ser forth on page onc of this Morigage, of any default under the
superior encumbrance and of any sale or other foreclosure acuon.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

- {Scal) (Seal)
MARK STANLEY ~Barrower -Barrawer
(Seal) (Scal)
-Borrower -Bervower
| |
(Seal) (Seal) |
-Berrower -Barrower |
(Seal) (Scal)
Rorrower . -Borrower
[Sign Original Only]
STATE OF INDIANA, LAXE County s8;
On this 27 day of February, 2006 , before me, the undersigned, a Notary Pablic in

and for said County, personally appcared
MARK STANLEY

, and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.
My Commission Expires: w/' n i__O Ay,
Nov. 9, 2012 Horary }'ublic Beck@ Se(lman

This insmumemt was prepared by: Dorinda Oshier
FIRST HORIZON HOME LOAN CORPORATION

62 BRENDON WAY _
ZIONSVILLE, IN 46077
AFTER RECORDING PLEASE RETURN TO:

FHRLC - POST CLOSING MAIL ROOM

~

BECKY SELMAN
porter County
My Commission Expires
Nov, 9,2012

»

1555 W. WALNUT HILL LN. #200 MC 6712
IRVING, TX 75038
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No: 920060980

LEGAL DESCRIPTION

Lots 3 and 4 in Block 10 in Patzel's Lakeview Summer Resort, in the City of Hobart, as per plat thereof, recorded in Plat
Boock 16 page 30, in the Office of the Recarder of Lake County, Indiana.

LEGAL 5/08 SB




BALLOON PAYMENT RIDER
TO THE SECURITY INSTRUMENT

Borrower Name: MARK STANLEY

Property Address: 704 S WASHINGTON ST
HOBART, IN 46342

Loan Number: 0056976699

THE TERMS OF THE LOAN CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT
AT MATURITY.

THE AMORTIZATION OF PRINCIPALJAND, INTEREST S BASEDON A 30 YEAR FACTOR AND
WOULD AMORTIZE THE PRINCIPAL LOAN ON A 30 YEAR SCHEDULE, BUT SINCE THE FULL
BALANCE IS PAYABLE IN 180% | MONTHS{ A BALLOONPAYMENT OF $ 12,717.71 WILL
BE REQUIRED ON March 1st , 2021

The loan is payable in full at the.end of 15 year(s)., You must repay the entire principal balance of
the loan and the unpaid interest then due. The lender is under no obligation to refinance the loan at that time.
You will, therefore, be required to make payment out of other assets you may own, or you will have to find a
lender willing to lend you the money at the prevailing market rate, which may be considerably higher or lower
than the rate on this loan.

If you refinance this loan at maturity, you may have to pay some or all closing costs normally associated with a
new loan, even if you obtain refinancing from the same lender.

I/We hereby acknowledge receipt of the above notice relating to the balloon payment provision of this loan, which
have also been explained to mefus.

% (Seal) (Seal)

MARK STANLEY -Borrower -Borrower
(Seal) (Seal)

~Borrower -Borrower
(Seal) (Seal)

~Borrower -Borrower
(Seal) (Seal)

-Borrower ~Borrower

Balloon Payment Rider — No CRR 0605 Page 1 of | FL6D03X
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RIDER TO DEED OF TRUST/MORTGAGE/SECURITY DEED

Date: 2/27/2006

The escrow of taxes and insurance required in Paragraph 2 of your DEED OF
TRUST/MCORTGAGE/SECURITY DEED to

FIRST HORIZON HOME LOAN CORPORATICN . L
is hereby waived and you are notified that you are not required to deposit with

FIRST HORIZON HOME LOAR CORPORATION
any of the amounts set forth in said paragraph, provided:

() Escrows for future taxes and insuirance premiunis are being collected and maintained by
the holder or servicer of the mortgage loan superior to our lien; or
(b) If you pay your own tages and insurance preminms, you fulfill your obligation to keep

taxes and insurance premiums current with respect to the property secured hereby.

This waiver does niot, in any way, release you from your obligation to make escrow payments of taxes
and insurance to the holder of any prior mortgage, nor dees it relieve you of your obligation to keep
taxes and insurance premiums current with respect to the secured property.

All payments will be applied first to the accrued interest and next to the unpaid principal of your loan.
The exact amount of your final payment, finance charge, and toial of payments will be somewhat more

or less than the amounts shown if we do not receive each payment on the scheduled payment date.

RECEIPT ACKNOWLEDGED:

MARK STANLEY

2nd Rider CB6D082 Revised 8/01




Prescribed by the County Form 170
State Board of Accounts
(2005)

Declaration

This form is to be signed by the preparer of a document and recorded with each document in accordance with IC
36-2-7.5-5(a).

I, the undersigned preparer of the attached document, in accordance with IC 36-2-7.5, do hereby affirm under
the penalties of parjury:

1. I have reviewed the attached document for the purpose of identifying and, to the extent
permitted by law, redacting ‘all ‘Social Security numbers.

2. I have redacted, to the extent permitted by law, each Social Security number In the attached
document.

1, the undersigned, affirm under the penalties of pefrjury, that the foregoing declarations are true.

Dowda B. Dol

Signature of Declarant

£hr‘]ﬂ&& R. DSLCNZF”

Printed Name of Declarant






