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MORTGAGE

2D KeS
DEFINITIONS
‘Words used in multiple sections of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16,

(A} "Security Instrument" means this document, which is dated !'obnmry 13, 2006 \
together with al! Riders to this document.. .

(B) "Borrower" is SALVINO VERTA

AND ROBIN L VERTA, HUSRAND AND WIFE

Borrower is the mortgagor under this Security Instrumsnt,
(C)"Lender” is FOUNDERS BANK

Lender is a STATE BANK
organized end existing under the [aws of THE STATE OF ILLINOIS
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Lender's address is 6825 WEST 11l7TH STREET
WORTH, ILLINCIEB 60482

Lender is the mortgages under this Security Instrument.

(D} "Note" means the promissory note signed by Borrower and dated reb:un:y 13, 2006

The Note states that Bosrower owes Lender #ive Hundred Ten Thousand and 0G/100

‘ Dollare

{U.S. $510,000.00 } phus interest. Bosrower has promised to pay this debt in regolar Periodic
Payments and to pay the debt in full not Jater than Maxrch 1, 2036

{E} "Property" means the property that is described below under the heading "'I‘ransfer of Rights in the

Property.”

(F} "Loan™ means the debt evidenced by the Note, plus interest, any pmpayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are ‘executed by Borrower. The following
Riders are to be exccuted by Borrower [check box as applicable]:

Adjustable Rate Rider [_] Condominium Ridec Second Home Rider
Balloon Rider . Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider L] Other(s) [specify]

(0 "Applicable Law'' means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as wel] as all applicable final,
non-appealable judicial opinions.
[} "Community Asspciation Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Bomower or the Property by a condominium association, homeowners
association or similar organization. )
{J) "Electronic Funds Transfer' means any transfer of fimds, other a transaction originated by
check, draft, or similar paper instrument, which is initisted through sn electronic terminal, telephonic,
msimment, computer, or magnetic tape 5o as to order, instruct, or authorize a financial institation to debit
ar credit an account. Such term includes, but is not limited to, puint-of-sale transfers, awlomated teller
machine transactions, transfers uuunted by telephone, wire tra.nafers and automated clearinghouse
transfers.
(K) "Escrow Items" means those t&ms that are described in Section 3.
() "Miscellaneous Proceeds’ means any compensation,-settlement, -award of. damages, or proceeds paid
by any third party (othet than instrance proceeds paid undec the coyerages described in Section 5) for: (i}
damage 1o, or destruction of, the Propesty; (ii) condemnation or other taking of all or any part of the
Property: (jif) conveyance inlieu of condennation; or (iv) mimprmmtauons of,¢ot omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means ingurance protecting Lender peainst the sonpayment of, or defzult on,
the Losn,
(M) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any. amounts under Section 3 of this Security Instrument.
{0) "RESPA" mcans the Real Hstate Settiement Procedures Act (12 T.5.C. Section 2601 et seq } and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Insirument, “RESPA" refers to all requirements and restrictions that are imposed in regard
to & "“federally related mortgage loan” even if the Loan does not qualt‘y 8 & "[edesally related mostgage
loan” under RESPA.
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(P) "Successor in Interest of Borrower' means any, party that has taken title to the Property, whether or
not that party has sssamed Borrower's obligations under the Note and/of this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY .

This Security Instrument secures to Lender: (i) the repaynent of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the petformance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does heteby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located jn the

COUNTY [Type of Recording Turisdiction)
of LAKE {Name of Recording Jurisdiction]):

LOT NUMBERED 78, BLOCK 1 AS SHONN ON THE RECORDED FLAT OF WEITE OAK
ESTATEE OF HIGHLAND, AN ADDITION 10 THE TOWH OF HIGHLAND RECORDED IN PLAT
BOOK Bl PAGE 60 IN TEE QFFICE OF THE RECORDER OF LARKE COUNTY, INDIAMA.

Parcel ID Nurnber: 16~27-0622-0078 which currently has the address of
10139 IDLEWILD LANE INDIANA (Stree]
{City] .m«.sszz [Zip Code]

g"l’roperty Address"):

TOGETHER ‘WITH, all- the, improvements \now or hereafter -erected o the property, and all

casements, appurtenances, and fixtures now op hereafier a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument'as the "Property..”
. BORROWER COVENANTS that Borrower is lawfully seised'of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property, and that the Propesty-is unepctunbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnts for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.
- UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Hacrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest pn, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Bomrower shall also pay funds for Escrow Items
pursuant to Section 3. Paymenis due under the Note and this Security Instrumpent shall be made in U.S.
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cucrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any er all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashies's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or () Electronic Punds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Leader may return any payment or partial paymeant if the payment or pertial payments are insufficient to
bring the Loan current. Lender may accept any payment o partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudics to its rights to refase such payment or partial
payments in the future, but Lender is nol obligated to apply such payments at the time such payments are
accepted. ¥f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unappiied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall sither apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Bogrower
might have now or in the future against Lender shall relicve Borrower from making payments due under
the Note and this Sccurity Instrument or performing the covenants and agreements secured by this Security
Instnument. .

2. Application of Payments or Proceeds. PExcept as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
{lue under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shail be applied to each Periodic Payment in the order in which it became due. Any remsining amounts
shall be appiied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Leader receives a payment from Borrower for & delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and .
the Jate charge. If more than one Petiodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may'be applied|to any Tate charpes dilel Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of-payments, insurance proceeds, or-Miscellaneous Proceeds to principal due under
the Note shall not extend jor'postpone the due date, or' change the amount, of the Peciodic Payments.

3. Funds for Escrow Items. Borrowes shall pay to Lender on the day Periodic Payments are due
under the Note, Tiptil tie Note)is paid. in full, a su (the "Funds”) to, provide for, payment of Amounts due
for: (a) taxes and assessments and other items which can aftain prierity over this Security Instrument as a
lien or encumbeance on the Property; {b) deagehold payments or ground reats on-the Property, if any; ()
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums paysble by Bomower to Lender in licu of the payment of Mortgage
Insurance. premiums in eccordance with the provisions of Section 10. These items are called "Bscrow
Items.” At origination or at any time during the teom of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow e Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Gscrow Items. Lender may waive Botrowes s
obligation to pay to Lender Funds for any or all Escrow Ticrms at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for eny Escrow Iems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrawer's obligation to meke such paymeats and to provide receipts shalf for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Bscrow Items directly, pussuant to & waiver, and
Borrower fails to pay the amount due for an Bscrow Item, Lender may exercise its rights under Section ¢
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, wpon such revecation, Borrower shall pay to Lender all Funds, and in
such amounts, that ave then required under this Section 3.

Lender may, at any time, collect snd hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall cstimate the amount of Funds due on the besis of current data and
reasonable estimates of expenditures of futare Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose depasits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lender shall not charge Borrower for holding and. applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Itemns, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to-be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Punds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Botrower, without charge, an anaual accounting of the
Punds as required by RESPA.

If there is a surplus of Punds held In escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow,

* as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bomrower shall pay to
Leader the amount ilecessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, es defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPAS but in 00 more'than 12 monthly payments.

Upon paymeat in fuli of all'stins secured by this Security Instrument, Lender shail promptly refund
to Borrower any Funds held by Lender.

4. Charges; Lilens. Bomower ghall ‘pay all taxes. agsessiments, charges, /fines, and impositions
altributable to thé Property which ean attain priority over this Security Instrument, leasehold payments or
ground sents on/the Property, if any, and Comumunity Association Dues, Fees, and Asseszmed(s, if any. To
<he extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrawer shall promptly. discharge anylien which bas priority over this Security Instrument unless
Borrower: (a) ngrees in Writing to the payiment of the obligation secured by the lien in a manner acceplable
to Lender, but only so long as Borrewer is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion opezate (o
prevent the enforcement of the lien while those proceedings are pending, but only uatil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrament. If Bender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender raay give Borrower a notice identifying the
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fien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one of
more of the actions set forth above in this Section 4.

Lender may require Boirower to pay a one-time charge for a real estate tax verification andfor
reporting secvice used by Lender in connection with this Loen.

5. Property Insurance, Bormmower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverags,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Barrower subject fo Lender's
right to disapprove Bomrower's choice, which right shall not be exercised unreasonably. Lender may
requive Borrowes to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges esch time remappings or similar changes occur which
reasonably might affect such determination or certification. Bosrower shall aiso be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thesefore, such coverage shall cover Lender, but might or might
not protect Barrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or lisbility and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower coujd have obtained. Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Justrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting paytoent:

All insurance policies required by Lender and renswals of such polities shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lepdersall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clavse snd
shall name Lender a5 morigagee and/oras anadditional losspayes:

Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and I.znder Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any ifgifance proceeds, whether or. gotthe underlying insurance was required by Eender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. Dusing such repair and restoration-period; Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that-such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration-in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made o writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shalt not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Botrower shall oot be paid out of the insurance procesds and shall be the sole obligation of Borrower, If
the restoration or repair is not sconomically feasible or Lender's securily would be lessened, the instgance
proceeds shall be applied to the sums secured by this Secwiity Instruinent, whether or not then due, with
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the excess, if any, paid to Borrewer. Such insurance proceeds shall be applied in the order provided for.in
Section 2. )

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance. carrier has offered to settle a cleim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpeid under the Note or this Security Instrument, and
(b) any other of Borower's rights (other than the right to any refund of unearned premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or ot then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properly as Borrower's principal
residence within 60 days after the execntion of this Security Instrument and shal continue to occupy the
Property as Borrower's principal residence for at Jeast one year after the date of occupancy, unless Lender
otherwise agress in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. .

7. Preservation, Maintenance aod Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deferiorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order i prevent the Property from deteriorating or decreasing in value due to ils condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damsged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restorstion in a single payment or in a seties of
progress payments as the work is completed. If the insucance or condemnation procesds are not sufficient
to Tepair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion of
such repair or restoration. : e

Lender or its agent may make reasonsble entries upon and inspections of the Properly. If it has
reasoneble cause, Lender may ingpect the interior of the improvements gn the Property. Lender shall give
Barrower notice at the time of or prior to such an intetior inspeetion spegifying such reasonable canse., -

8, Borrower's Loan Application.” Borrower shall be i default i, during the Loan application
process, Borrower or any persons or entities acting .at the direction. of Bormower, of with Bomower's
knowledge or consent gave materially false] misleading, or insccurate information of statements to Lender
(or falled to provide Lender with material jnformation) in compection with the Loan. Material
represontations jgelude, butare not limited to, representations concerming Barrower's accupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest In the Property and Rights Under this Security Instrument. If
(8) Borrower fails to perform the covenants and' agresments. contained in this Security Tnstrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property andfor rights under
this Security Instrument (such as a procesding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's inforest in the Property and rights under this Security
Tnstrument, including protecting and/or asscssing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not lirsited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonabie
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding, Securing the Property includes, but is pot limited to,
entesing the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangetous conditions, and have ntilities rned
on ot off, Although Lander may take action vander this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all |
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall bs payable, with such interest, upon notice from Lender to Borrower requeating
Fe If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
Jease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Ingurance in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceages to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to tmake separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Botrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be-in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurence. Such Ioss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borroweér any interest or earnings on such loss reserve. Lender can no Jonger require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the peried that Lender requires)
provided by an insurer sclected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premioms for Mortgage Insurance, Bomower shall pay the premiums reguired to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, umtil Lender's
requirement for Morigage Tnsurance ends in accordance with any written agreement between Borrower and
Lender providing for sich termination or until termination is required by, Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay intencst-at-the rate provided imibe Note.

Mortgage Insurance reimburses-Lender (or any entity that purchazes'the iNote) for certain losses it
an incur if Borrower does not repay the Loan as agreed. Borrower is not a party (o the Morlgage

sUrance.
’ Mortgage insurers evaluate thezr total risk on &l such imsurance/in force from.time to time, 20d may
enter into agresrnents with other parties that share or medify their risk, or reduce Josses. These apreements
are on terms and ‘Gonditions that pre: satisfactory to the morigage insurer-and, the other party (67 partics) to
these agreements. These agreements may require the mortgage insures to make paymeats vsing any source
of funds that the mortgagesinsurer may have available (which may inclode finds obteined from Mortgage
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the faregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized 2s) a portion of Borrower’ s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an sffiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is oftent termed “captive reinsurance. " Further:

{2) Any such agreements will not affect the amounts that Borrower bas agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not incresse the aprount
Borrower will owe for Morfgage Insurance, and they will not entitle Borrower to any refund.
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(b}Anysuchngremnentxwlllnotnl’t‘ecttheﬁghtsBomwerhas-il‘any-withmpmlothe
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, ¢o have the Mortgage Insuvance terminated automaticaily, andfor to receive a
refund of any Mortgage Insurance premiums that were unearaed at the time of such cancellation or
termination.

11, Assignment of Misceltaneous Proceeds; Forfelture. All Miscellaneous Procesds are hereby
assigned to and shall be paid to Lender,

If the Propecty is mhMimHmieousProceedsshaﬂbeappliedlomwraﬁononcpairof
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair afid restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has hed an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such ipspection shall be undestaken promptly. Lender may pay for the
repairs and restoration in a single disburssment or in & series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower sny interest or ¢arnings on such
Miscellancous Proceeds, If the restoration or tepair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Bocrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. :

In the event of a total iaking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Securily Instrument, whether or not then due, with
the excess, if any, paid to Borrower. :

the event of a partial taking, destruction, or loss in value of the FProperty in which the fair market
value of the Property immediately before the partial taking, destruetion, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument fmmediately before the partial
taking, destruction, or {oss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Secwrity Tnstrument shall be reduced by the amount of the Miscellansous Proceeds
multipiied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or Joss .in value divided by (b) the fair market value of the Propecty
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valoe is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Bomrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shail be applied to the sums
secured by this Security Instrament-whether or not the sufms ars then.duc?

If the Property is abandoned by!Bofrower, or if, after notice by \Lender to Borrower that the
Opposing Party (as defined in the dext seotence} offers to make an award to seiile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the noticeis givenglender is authorized
to collect and apply the Miscéllaneous Proceeds sithier tol restotation or repair|of the Fropesty or to the
sums secured by this Security Instrument, whether or-not ther die, "Opposing Party" means the third
that owes Borrower Miscellanecus Proceeds or the Party against whotit Borrower has a righi~of action in

Bogrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, coudd!result|in forfeituré of the Property ot other anategial inipairment of Lender’ s

inferest in the Property or tights under this Security Instrument. Borrower can cure such a default and, if
acceleration has oocurred, reinstaic as provided in Section 19, by causing the action or proceeding o be

mhﬂ%edmﬂshﬂlbepﬁdmm.
All Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

‘ 1Z. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Bortower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Intercst of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by IlﬁsSecwitylns!runmlbyreawnofanydumndmadehytheoriginal
Borrowes or any Successors in Interest of Borrower. Any forbearance by Leader in exercising any right o
remedy including, without liexitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts Jess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Linbility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and séveral. However, any Borower who
co-signs this Security Instrument but does not execute the Note {8 "co-signer”): {a) js co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (%) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
msake any accommodations with regard to the terms of this Security Instrument or the Note without the
co-gigner's consent,

Subject to the provisions of Section 18, any Successor in Interest of Bormrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this. Security Instrument shall bind {except as provided in
SecﬁonZﬂ)mﬂbeneﬁtﬂmsumemsmdassigusqueuﬂer.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not bs construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so

that the interest or other loan charges collected of to be collected in connection with the Loan exceed the
pezmitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
-owed under the Note or by making a direct payment to Borrower. If a refend reduces principal, the
reduction will be treated as & paslial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under|the Note) s Borrawer's laccepiante, of any such refund made by
direct payment to Borrower will corstitute a Waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower ar!Lender in eonuection with this Security Instrument
must be in writing. Any notice to-Borrower sncondection with this Security Tnstrumeni shall be deemed to
have been given to Bomrower when mailed by first class mail or when actually delivered tg~Borrower's
notice address if sent by other meana. [Notice o/ atly one Borrower shall constitute notice fo'all Borrowers
unless Applicable Law expressly requires otherwise. The nofice address shall be the Property Address
undess Borrower has designated a substitute totice) address by notice 1o Lenider, Bdfrower shall promptly
palify Lender of Borrower's change of adkiress, If Lender specifies a procedure for reporting Borrower' g
change of address, then Borrower shall only report a change of address through that specified procedure.
There muy be only one designated notice address nnder this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any netice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the coiresponding yequirement under this Security
Instrument. *
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements and Nmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sileat, but such silence shall not be construed as a prohibition against agreement by contract. In
the eveat that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. :

As used in this Security Instrument: (a) words of the masculine gender shall mean and includs
corresponding neuter words or words of the feminine gender; (b) words in the singuler shall mean apd
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any action. )

17. Borxower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest In Borrower, As used in this Section 18,
"Tnterest in the Property” means any legal or beneficial intesest in the Property, including, but not limited
to, those bepeficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold o transferred (or if Borro
is not-a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Secusity Instrument. If Bosrower fails to pay
thess sums prior to the expiration of this period, Lender may invoke any remsdies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the eacliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security .
Instrument; (b) such other period as Applicable Law might specify for the termination of Botrower's right
1o reinstate; or () entry of a judgment: enforcing this Security Instrument. Those conditions are that
Borrowes: (a) pays Lender all sums which then would be due under this Sscurity Tnstrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants.or agresments; (c} pays all
expenses incurred in enforcing this;Security instrument, including, but not limited to, reasonable attorneys'
fees, proparty inspection and valuation fees, fandlother fes ineurred for the purpose of protecting Lender's
interest in the Property and rights onder this Sectity Instrument; and (d) takes such action as Lender may
reasonsbly require to assure that Lender's interest in the Propesty apd rights,under this Security
Instrument, and Borrower's, obligation to pay the sams secured by this Sectrity Instrument, shall continue
unchanged tnless as otherwise provided under Applicable Eaw. Lepder‘may reqtiife that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sslected by, Lender: (a)
cash; (b) money order; (c) certified chack; bank check,‘treasurer’s check or eashier's cheek, lprovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Bunds Transfer.&/pon relnstatenient by Borrower, this Sectrity Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shali not apply in the case of acceleration under Section 18. .

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Secutity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Setvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notios of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to & succegsor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comumence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that ariges from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Insrument, until such Botrower or Lender has notified the other party (with such
notice given in complience with the requirements of Section 15) of such alleged breach and afforded the
other. party hereto a reasonable period after the giving of such ootice to teke corrective action. If
Applicable Law provides a time period which tmust elapse before certain action can be taken, that time
period will be deemed to be reasonsble for purposes of this paragraph. The notice of acceleration and
oppostunity to cure given to Bosrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deomed to satisfy the notice and opportunity to take corrective
action provisions of thig Section 20

21, Hazardous Substances. As used in thie Section 21: (a) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammmable or toxic petroleum products, loxic pesticides
and herbicides, volatile solvents, materials containing esbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is Jocated that
telate to health, safety of environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Hovironmental Law; and (d) an “Bavironmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Envirowmnental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Bnvironmental
Law, (b) which creates an Environmental Condition, or {c) which, due to the presence, use, or release of a
Hazardous Substance, creates a comdition-that, adversely affects the value of, the Property, The-preceding
two sentences shall ot apply to/the presence, use, or Storage ‘oo the Propesty of small quantities of
Hazardous Substances that are generally recognized to_be appropriate to normal sesidential uses and to
nuintenance of the Propezty\(including, but not limited to, hazardous substatices in consumer products).

Borrower shall promptly give Lender wrilten notice of (a) any investipation, claim, demand, lawsuit
or other action by, governmental or regulatory agency or |private pary jnvolving the Property and any
Hazardous Substance or Environmental Law of which Bomower has'actusl knowledge, (b) any
Environmental Condition, including but not limited to; any' spilling, leaking, discharge, releass or threat of
release of any Hazardous Substance, and (c) any condition’ caused by the presence, use ot release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bomower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing berein shall create any obligation on
Lender for an Envircnmental Cleanup.
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NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in thig Security Iustrument (but not prior to
acceleration under Section 18 unless Applicable Law provides stherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (<} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified In the notice may result 1 acceleration of the sums secured by
this Secuxity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further Inform Borrower of the right to relnstate after acceleration and the right to asert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified ln the notice, Lender at its
option may require immediate payment in full of all sums secured by thiz Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedles provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

. 24. Walver of Homestead. In accordance with linois law, the Borrower hereby releases and waives
all rights nnder and by virtue of the Hiinois bomestead exemption laws.

25, Placement of Coliateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's intercsts in Borrower's collatersl. This insurance may, but need
not, piotect Borrower's inlerests, The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cance] any insurance pusghagsed by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Bomrower's and Lender's agrecment. If Lender purchases
insurance for the collateral, Borrower will be responsibie for the costs of that insurance, including interest
and any other charges Lender may,impose in connection with the placement of theginsurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurapce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrowef iay be ableto obtaio on-its.own,
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BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

BALVINO VERTA -Borrower

" ROBIN L VERTA “Bosrower

{Seal) {Seal)
-Borrower -Borrower
{Seal) (Seal)
-i_%o:mwer -Borrower
(Seal) . (Seal)
-Botrower : ' -Botrower
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STATE O ; LAKE County ss:
L ]5}' ANCY R . T?.S—?Q,D 'F\+ + & Notary Public in and for said county and

state do hereby certify that SALVING VERTA and ROBIN L VERTA

personally known to e to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, snd acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 13th day of Pebruary, 2006

MyCununisslonExpi:u:og\\f\\c:(‘,

NANCY A. JEFFCOAT |
Lake X

My Commisglg:'lmyExpifas
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13th day of
Yebruary, 2006 , and is incorporated into and shall be
deemed to amend and supplement the Morlgage, Deed of Trust, or Security ODeed (the
"Security instrument”} of the same date, given by the undersigned (the "Borrower") to
sscure Borrower's Note to FOUNDERS BANK

{the "lLender') of the same date and covering the Property described in the Security
instrument and located at: 10139 IDLEWILD LANE, RIGHLAND, INDIANA- 46322

[Propetty Address]
The Property Inciudes, but Is nol limited to, & parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilitios, as described in
THE COVENANTS, CONDITIONS AND RESTRICTIONE OF RECORD

{the "Declaration”). The Property is a pari of a planned unit development known as
WHITE OAK ESTATES OF RIGHLAND

{Name of Planned Unit Devefopment]
{the "PUD"}. The Property alsggingiudes Borrower's interest |n the homeowners assoclation or
aquivalent entity owning or managing the common areas and faclities of the PUD (the
"Qwners Association®) and the uses, benefits and procesds of Borrower's Interast.

PUD COVENANTS, In eddition to the, covenants|and agreementsimeile in the Security
Instrument, Borrow er and Lender {urther.covenant'and egres.as follows:

A. PUD Obligations. Borrow er shall perform all of Borrower's obligations under the PUD's
Constituent Documente. The! Constituent Dacuments®, arerthe (i) iDectaration; (i} articles of
incorporation, trust instrument or any equivalent document which creates the Cwnars
Assoclation; and (ili} @any dby-faws | orother pulas of tegulations ol the'Owners Association.
Borrow er shall promptly pay, when due, all duss and assessments imposed pursuant lo the
Conslituent Documents,
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B. Property Insurance. So long as the Owners Association maintaing, with a generally
accepted insurance carrler, a "master* or "blanket® policy insuring the Properly which is
satisfactory to Lender and which provides Insurance coverage In the amounts (including
deduotible levels), for the periods, and against ioss by fire, hazards Included within the term
“extended coverage,” and any other hazards, Including, but not Himited to, earthquakes and
fleods, for which Lender requires insurance, then: (I} Lender walves the provision in Section 2
for the Periodic Payment to Lender of the yearly premium installments for property Insurance
an the Proparty; and (i) Borrower's obligation under Section 5 to maintain property insurance
caverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Assoclation policy.

What Lender requires as a condition of this walver can change during the term of the
foan,

Borrower shall give Lender prompt notice of any lepse in requirad property insurance
coverage provided by the master or blanket policy. :

In the event of a distribution of property insurance proceeds in leu of restoration or
repalr loliowing a loss to the Property, or to common aress and lacilities of the PUD, any
proceads payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, If any, pald to Borrower.

C. Public Liabfity Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Assoclation maintalns a public ligbllity Insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for dameges, direct or
consequentlal, payable to Borrower in connection with any condemnation or other taking of alf
or any part of the Proparly -ersthe common areas and tacilities. of the PUD, or for any
conveyance In lieu of condsmnation, Jare hereby assignad and. shall be paid to Lender. Such
proceads shall be applied by Lender to the sums Becured by the Security Instrument as
provided in Sectlon 114

E. Lender's Prior Consent. Borrower shail nol,” except _after/notice fo. Lendar and with
Lender's prior written consent, either partition or subdivide the Property or consent_to: {i) the
abandonment ongtermination of the FUD,-except {or abandonment or termination fequired by
law in the case of substantial destruction by fire or other casualty ‘or In the case of a laking
by condemnation or eminent domain; {il} (any amendment to any provision of the * Constituent
Nocumenis® if the provision is for the sxpress benefit of Lender; (fii} termination of
protessional management and agsumption of self-management of the Owners Agsoclation; or
(v) any agtion which would have the sfisct of rendering the public liabllity insurance coverage
malntained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrow er and Lender
agree to other terme of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall ba payable, with interest, upon notice from Lender to
Borrow er requesting paymeant. )
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
-~

this PUD Pigler, | y
- %%:sw) % i K Zé;,{z%a‘)

BALVINO VERTA -Borrower /~ROBIN L VERTA ~Borrower
{Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
‘Borrower -Borrower
{Seal) {Seal)
-Borrow ar -Borrower
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Prescribed by the County form 170
State Board of Accounts
(2005)

Declaration

This form is to be signed by/the preparer of & document and recorded with each document
in accordance with IC 36-2-7.5-5(a).

I, the undersigned preparer ofthe attached docuiment; in‘accordance with IC 36-2-7.5, do
herby affirm under the penalties of perjury:

1. Ihave reviewed the attached document for the purpose of identifying and, to the
extent permitted by law, redacting all Social Security number in attached document.

2. Ihave redacted, to the extent permitted by law, each Social Security number in the
attached document.

I, undersigned, affirm under the penalties of perjury, that the foregoing declarations are
true.

“VERIFIED FOR RECORDING BY MERIDIAN TITLE"

Signatur: of Decl&m% % 5 ‘

Naney Sesrtent

Printed Name of Declarant






