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Tinley Park, IL 60477

CONSTRUCTION MORTGAGE

THIS MORTGAGE dated February 121,/2006; is made jand exacuted between GC CONSTRUCTION LLC, an
Indiana Limited Liability Corporation {referred to below a&s "Grantor™} and- Allegiance Community Bank, whose
address is 8001 W. 183rd Street, ;Tinley Park, IL. 60477 {referred to below as 'tender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor martgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the “Real Property”) located in LAKE COUNTY
County, State of Indiana:

LOT 228. IN HAVENWOOD PHASE 2, UNIT 8, AN ADDITION TO THE TOWN OF CEDAR LAKE, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 97 PAGE 71, IN THE OFFICE OF THE RECORDER OF LAKER
COUNTY, INDIANA

The Real Property or its address is commonly known as 12804 MARSH LANDING, CEDAR LAKE, IN 46307.
The Real Property tax identification number is KEY NO. 24-246-20,

As more fully described in this mortgage, the Property includes: {a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and ({c} all awards, payments, or proceeds of voluntary or
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- MORTGAGE
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claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requiraments. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect; ofjall-governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any sdeh flaw,  ordinance, or regulationfarid withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lendéris sale opinien; Lendér s interests in, thePropesty are not jeopardized. Lender
may require Grantor to post adeguate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. If some or all of the proceeds of the loan creating the indebtedness are to be used to
construct or complete construction of any Improvements on the Property, the Improvements shall be completed
no later than the maturity date of the Note (or such earlier date as Lender may reasonably establish) and
Grantor shall pay in full all costs and expenses in connection with the work. Lender wvill disburse loan proceeds
under such terms and conditions as Lender may deem reasonably necessary to insure that the interest created
by this Mortgage shall have priority over all possible liens, including those of material suppliers and workmen.
Lender may require, among other things, that disbursement requests be supported by receipted bills, expense
affidavits, waivers of liens, construction progress reports, and such other documentation as Lender may
reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. If any Grantor is a corporation,
partnership or limited liability company, transfer also includes any change in ownership of more than
twenty-five percent (25%) of the voting stock, partnership interests or limited liability company interests, as
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. MORTGAGE
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otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender’s election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1} the name of the insurer; (2}
the risks insured; (3) the amount of the policy; {4} the property insured, the then current replacement
value of such property, and the manner of determining that value; and ({5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. |f any actich-or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to (comply Iwith ‘any!provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under| this Mortgage or any' Related Documents, Lender on Grantor's behalf may
(but shall not be obligated tp) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, sécurity interests; encumbrances and other claims, at any time levied or
placed on the Property and payingjall costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes wiil then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will {A} be payable on demand; {B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1} the term of any applicable insurance policy; or (2} the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender:

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of al!l persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counse! of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.
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authorization from Grantor, file executed counterparts, copies or reproductions of this Mortgage as a
financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing
this security interest. Upon default, Grantor shall not remove, sever or detach the Personal Property from
the Property. Upon default, Grantor shall assemble any Personal Property not affixed to the Property in a
manner and at a place reasonably convenient to Grantor and Lender and make it available to Lender within
three (3) days after receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning ' the security interest granted by this Mortgage may be obtained {each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage as first and prior liens on the Property, whether now ownad or hereafter acquired
by Grantor. Unless prohibited by law-or Lender agrees 1o the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in cennection with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor failg tordo any of the things referreditojin the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense.” ‘For such purposes, Grantor hereby
irrevocably appoints Lendaras Grantor's attarney:in-fact.for the purpose of making, executing, delivering,
filing, recording, and doing all ather things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to-in the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply. with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
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preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable petice shall mean notice given at least ten {10} days before the time of
the sale or disposition. Any sale of the'Persdnal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shali not exclude pursuit of any other
remedy, and an election ta"makejexpenditures. or 1o take action to performran obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not afféct Lender’s right to declare a default and
exercise its remedies. Nothing uhter this Mortgage ‘or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptey proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports {including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent




s, Jojueln jo Jajsuet] uo abebliop Syl ul palels suoneywl Aue ol j09[gng -subissy pue siossasong

*18pua 4O JUBSUOD UB1IIM
8yl noyum ‘Aljoedes Aue ul ispueT JO Jjeuaq 8yl 10} 40 AQ pjey awi Aue e Auadold 9yl ul aaelss o
1saJaiul s8ylo Aue yum abebBrop syl Aq peleeald erelse Jo 1sa.33u1 8U) Jo JaBiaw ou aq |eys ssayl ‘iebiep

‘abebliow siyl Jo uolsianoid 15Yl0o Aue Jo AlIqeadIojud
1o Auplea ‘AyjeBal ayy 198)e 1ou jeys abeBuop] siyl jo uoisiaold Aue jo Aljiqesalojusun 1o ‘AlIpljRAUN
‘AujeBe(i ayr ‘me| Aq peainbas asimiayio ssajun  ebebiulopy sy woil pais@@p palepisuod ag (leys U
‘payyipow 0s aq 10uueo uoisiacid Buipuayjo eyl J| -8|qeaflojua pue pleA ‘[eB9| saW092q 1l 1Byl 05 palIpoul
palapisucd oq |leys uoisinoid Buipuayjo Byl ‘s|gises) J{ -8dURISWNOID JBYlO Aue O} Se 8jqeeslojusun o
‘prieau; ‘|ebej|1 uoisinoid Buipuagjo ayl ayew jou |jeys Buipull 1BY) ‘8oURISWUNDIID AUB 0} SB 3|qea0lojusun Jo
‘prieaul ‘|ebBay aq o) ebeblio syl Jo umsiaoid Aue spuly UORSIPSLNT IUSIAALIOD JO 1INGD B J| ANLIGRISASS

*J12puUaT JO UOIIBIISIP 9]0S SYL Ul PjeYYUMm a0 pajuess aq Aew
1U8sSU0Y YINs S9sed [|e ul pue palinbai sf JUSSUOD Yons asaym saouelsul Juanbasgns o) uasuos Buinupuos
81N1N1SU0I JOU [jeys asuelsu Aue ul Japua AQ Juasuod uyons jo Bunuesl eyl ‘ebebliow siyi 8pun pasinbai
§| JOPUST JO 1USSUOD BY) JBABUSUAA ‘Suopoesuel) aining Aue o) se suonebiqo s Jojuessy o Aue jo 1o
s1ybll §,18puUaT JO AUE JO JBAIEA B 9INUISUOD |[BYS ‘JOJURID PUE I8pus usamlaq Buijesp Jo 8sinod Aue Jou
‘1epuan Aq Jaalem soud o aBeBuopy syl jo ucisiaoud Jaylo Aue 10 uoisiaoad jeyy yum aoueduwod 10118
puewsp 0] esimial1o 4B S, J2pUa JO JaAIEM B 21MIIsU0D Jo aaipnfald jou jeys abeblopy syl Jo uoisiacad
e jo Japuaq AqQ Janlem vy -1ybBl Jeylo Aue Jo yBu yons jo Jaalem e se alesado jeys B Aue Buisiosexe
ul Japuai jo ued ayl uo uoISSILWIO 10 Aejep ON ‘Jepuaq Ag paubls pue Bupum ul usalb siI Jaalem Yyons
sso|un abeBuopy syl Japun s1ybll Aue paalem aAaey 01 pawasp 8g 10U [jeYS Japua ‘lepueq AQ JeAIRAA ON

‘sjoulli jo a1g
8y} U] Jepue Aq pajdesse useq sael S1USWINIOP UL AlesSSeddu jje pue ‘apew pue peacidde ‘palapisuos
‘10} poidde ueeq sey ebebiiop siy) pue 8joN 8yl AQ PaoueplAe SI JBY) UOILIRSURI) URC) ay] ‘ejqesdiojue
pue pjea eq o3 uoisiacad ey puiy[piNOM Me| [Bi8pe} io, ejels 1enayoiymiAq peuienob eq |[pm peuonsenb
sl jeyy uolsinoid eyl ‘ejqessiojue 1o pijea &1 abeBliopy syl jo uoisiaoid Aue seyjeym jnoqe uonsenb
e St JoA9 eaou) J| ‘leapmoy TEuo|sinold, me| 4o $19|pUBY| §1100) pieBal-Inoylim Elouy) JO B1ELS 8Y) JO Sme)|
ey} ‘me| jeiopey Aq peldiwesid jou jueixe 8y o) ‘pue sepue o) ejqesydde me| [giepe) Aq peuseach eq |im
abefuoy sny 's10edssl Jeylo [B u] “RuBIPU] JO 8181 O] JO SME| 8U) ‘Mme| |elepa) Ag perdwesad jou jusixe
8y} 0} pue iepus o) o|qedidde me| [esspe) Aq peuseaob aq jum ebebuopy siyz ‘Ayedosd ey ysuiebe syybu
$,48pue JO luswanlojue pue uonosaled eyl 01 peiejel seNew [anpesocsd 01 Joadses Yy me] Buluieaon

‘abeBiioy syl o suoisiaold ayl aulep 10 19udialut 03 Pasn
5q 01 10u 8Je pue Ajuo sasodind souausAuod 10} ale sbeBloly siyl Ul sBuipesy uondes  -sBuipeey uonde)

*Aladoug ayi Jo
uonesado ayl yum uoilaauuod Ul apewl sainyipuadxe yseo |je sse| Ajedoid eyy woly sidiesar yseo ||e ueswl
lleys ,swooul Bunesado 19y, -2uinbad |eys lapua se |IBlep pue WIG) Yons ul Jead [Bost) snolasud s Jojuelin
Buunp Auadoid ayl wousp paagdal swooul Buiesado 1ou 1o Juswalels payiiad e ‘1senbas uodn ‘Jopus o1
UsiuIny ||eys J0jUBIC) ‘8ouUapisal s, Jojuelt) uey) 1syjo sasodind 0} pasn s1 Ausdoid 8y j| -syodey jenuuy

‘juguipuBswIeR 10 UDIIRILYE 8Y) AQ punoq Jo pebieyo
aq 01 ybBnos seied Jo Aled eyp Ag peubis pue Bunum ul UaalB ssajun aanoelje eq ||eys abebliow syl 03
Juswpuawe Jo Jo uopelale oy -abeBlop Syl Ul Yo} 19s siajiew ayl o1 se saijjed ayl jo uswsaibe pue
Buipueisispun aJnua eyl $8INLSU0T ‘SIUBWINDIAC paletey AuB ylm Jaebol ‘ebebliop syl ‘siuswpusny

:abBebBiiopy siy1 Jo wed e aie sUOISIAGID ENO3UEJIESIW Bulmojo) 8yl "SNOISIAOHY SNOIANVYTIFISIN

"SJOJURID) ||B 01 usalb eoilou aq o) pawsaap s Jojueln Aue o1 Japua AqQ uaalb aonou Aue ‘Jojueln
auo ueyl alow s| euayl i ‘me| Aq peainbal 10 pepinoid asimIaylo Ssejun  “SSeJppe 1UBLIND §,JOJUEID) 1O Saudl}
jle 1e pawuojul Japua daay 0} sasibe tojuesn ‘sesodund aonou Jo4 “ssauppe s,Aued ayl abueys 01 s1 800U By}
jo asodund ay: 1ey) BulApoads ‘salaed Jaylo ayl 01 82110U UM [ewso) BulalBb Agq abeBlioy siyl Japun sasanou
Joy ssalppe syl sbueys Aew Aued Auy r-eBeBuoy syl jo BuiuwBaqg oyl Jeau umoys se ‘ssalppe s Japus 0]

oL ebed (panunuo9n) L[ZSLO8LL :ON ueo]
FDOVOLHON




. MORTGAGE
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interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

MAXIMUM LIEN. The lien of this Mortgage shall not exceed at any one time $1,200,000.00.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” means GC CONSTRUCTION LLC, an Indiana Limited Liability Corporation
and includes all co-signers and co-makers signing the Note and all their successors and assigns.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Defauit™.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating tg_the protection of human,health or the environment, including without
limitation the Comprehensive Environmental |Résponse, | Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 997499 ("SARA"), the Hazardous' Materials Transportation Act, 43 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or
other applicable state or federalllaws) rules, orirégulations adopted pursuant thereto.

Event of Default. The words Event! of Default’)mean @ny) of the' events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor” means GC CONSTRUCTION LLC, an Indiana Limited Liability Corporation.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommaodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term “"Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

improvements, The word “Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

GC CONSTRUCTION LLC., AN INDIANA LIMITED LIABILITY
CORPORATION

— Member of GC CONSTRUCTION LLC, an
Liability Corparation

—2

LAWRENCE O'CONNELL, Member of GC CONSTRUCTION
LLC, an Indiana Limited Liability Corporation

By:

LIMITED LIABIEITY, COMPANY.ACKNOWLEDGMENT

STATE OF Indiana )
) 8S
COUNTY OF Lake )
On this 21st day of February , 20 06, before me, the undersigned

Notary Public, personally appeared BRUCE YOUNG, Member; LAWRENCE O'CONNELL, Member of GC
CONSTRUCTION LLC, an Indiana Limited Liability Corporation, and known to me to be members or designated
agents of the limited liability company that executed the Mortgage and acknowledged the Mortgage to be the
free and voluntary act and deed of the limited liability company, by authority of statute, its articles of
organization or its operating agreement, for the uses and purposes therein mentioned, and on oath stated that
they are authorized to execute this Mortgage and in fact executed the Mortgage on behalf of the limited liability

Residing at Lake
Phiﬁp%%rski
Notary Public in and for the State of Indiana My commission expires 7-17-06

PHILIP J. IGNARSK]
Notary Public, State of Indiana

] Lake Courty
Y My Commission Expires 07/17/06
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Prescribed by the County Form 170
State Board of Accounts
{2005)

Declaration

This form is to be signed by the preparer of a document and recorded with each document in accordance with
IC 36-2-7.5-b{a).

], the undersigned preparer of the attached document, in accordance with IC 36-2-7.5, do hereby affirm under
the penalties of perjury:

1 | have reviewed the attached document for the purpose of identifying and, to the extent permitted by
law, redacting all Social Security numbers;

2 | have redacted, to the extent permitted by law, each Social Security number in the attached document.

I, the undersigned, affirm under the penalties of perjury, that the foregoing declarations are true.

DECLARANT:

X L‘) Q&\/\)’/

LUS CHAVEZ






