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MORTGAGE

DEFINITIONS

Words used in rultiple sections of this docurnent are de’ined below and other words are tdefined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage o7 words used in this document are also provided in Secticn

16.

(A) "Security [nstrument" means this document, which is daced MY 7,.2002 e reeeanerenens ,
together with all Riders to this document.
(B) "Borrower" is THOVRS, 1, REFP. AND SANRRA A REID, HUSHEND AND.WIFE. ... Creenrrre it [
Borrower is the mortesgor under this Security Instrument.
{C) "Lendes” is THE. J%n%#&ﬁiﬁ¥ﬂ%;¥ﬂ¥$ ............ e nenreennes Ve Ve e
Lendet 18 8 cervvniireiiroie ireerereeererenen e ... organized and existing under the laws of
THE STATE, OF INDIANA ... it sreteeevaradeenee e naean s aarssea AR R R R s T r e TR , Lender’s eddress is
4349 NATTCNAL RD WEST, RICHMOND, IN  4T378& ... e .
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory niote signeda% Borrower and dated JBY. 7. 2002 Cerpeon
The Note states that Borrower owes Lender SNE, HRTRED, FIVE THOUSAND ETGHT HUNDRED, AND NO/100%
* ko k ok ko ¥k ok K w e * & nyligre ([1S. §.30R.800.00....,......) plus interest, Borrower has
promiscd to pay this debt in ﬁ&“‘“ Perlodic Psyments snd to pay the debt in full not later thar........ ererinenen
30,2017 gy U PO Sy e .

(E) "Property" means the praperty toat is described below under ths heading " Transferiof Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus-interest,-any prepayment charges'end late charges due
under the Note, and all sums duc under this Secugity Instmmeat, plus interest,

(G) "Riders” means all Riders to this Security Jostrument that afe execuited by Bofrawer. The follawing Riders
are to be executed by Borrower [check box as applicable]:

[ Adjustsble Rate Rider U0 Condominium Rider [ Second Home' Rider
] Balloon Rider ) Planned Unlr Devetoprent Rider 0 Othex(s) Tspecty] «.ouovopuvariiesreies:
1 1-4 Family Ridec 3 Biweekly Payment Rider '
3 Farm 3015 1/01
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Mo "Am;llcable Law" means all controlling applicable fédzral, gtate and focal statutes, regulatlons, ordinances and
adxi:.i_nistra’tive rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

@) "Community Associasion Dues, Fiees, and Assessments” means all dues, fees, agseasments and other charges
that are imposed ou Borrower or the Property by a condominium association, homeowners essociation or similar

organization.

(J)g "Electronic Funds Transfer” means any transfer of funds, other than & transaction originated by check, draft,
or similar paper instrumest, which is initiaied through an electronic terminal, telephonic jnstrument, computer, or
magnetic tape so es to order, insituct, or authorize 2 financial institation to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, sutomated teller machine tramsactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers,

(K) "Escrow Items"” means those itams that are described in Section 3.

(L} "Miscellaneous Proceeds" means amy compensation, seniement, award of damages, or grnceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: () damage to, or
destruction of, the Property; (il) condernnation or other teking of all or any part of the Property; (iii) conveyance
in lieu of condemmnation; or (iv) misrepresentations of, or cnissions a3 to, the value and/or condition of the

% “ﬁmgage Insurance means insurance protecting Lender apainst the nonpayment of, or default on, the
at. .
(N} "Periodic Payment" means the regulatly scheduled amount due for (i) principal and interest under the Note,
Jus (ii arpounts under Section 3 of this Security Instrument. o

O) "RESPA" means the Real Estate Settlement Procedures: Act (12 U.5.C. §2601 et seq.) and its implementing
rcgulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the seme subject matter. As used in thie Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage
loan” even if the Loan dees not qualify as & "fedsrally related mortgage losn" under RESPA,
(P) "Successor in Interest of Borrower" means any 1J:m:rt.)r that has taken title to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/ar this Security Instrumnent.
TRANSFER OF RIGHTS IN ROPERTY .
This Security Instrument secures to Lender: (i) the fepayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Horrower’s covenants and agreements' under this Security
Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lender and

Llender's  successors and  assigns  the  following  described  property located in the
9382 4 AN Ceetiireresaaareeartane e eee et of BB .. bvenrae ey per e :

[Type of Regording Juriedietion) [Name o Recerding Jurisdigtion]
SEE EXHTBIT 'A’ ATTACHED HERETO AND MADE A FART HERECE.

=

&
o

. )
which currently has the address of 2647, VANPERRNRGL S0 Ll nty. hecorde 2 o S,

X fomoetl
- vuneer, Indiana .. 4890572805, vrveres " 1
Mm@&w Indiana .. 36495 Eﬁ‘zuscm' ("Property Address*)

TOGETHER WITH all the improvements now or hereafter erected oa the property, snd all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and edditions shall also be
covered by this Security Instrument, All of the f?regolng is referred to in this Security Instrument as the
"Propetty. .

BORROWER COVENANTS that Borrower is lawfully seised of the estats hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances
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of record, Borrower watrants and will deferd generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute & uniform security jnstrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note, Borrower shall also pay funds for Escrow Hems pursuant to Sectlon 3.
Payments duc under the Note and this Security Instrument shall be made in U.S. currency. However, if any check
or other Instrument received by Lender as payment under the Note or this Security Instrument is returned to
Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Securirg
Instrument be made in ane or more of the following forms, as selected by Lender: (a) cash; (b) money order: (¢
certified check, bank check, freasurer’s check or cashier's cheek, provided any such check is drawn upon BEn
instimf;ion whose deposits arc insured by a federal agency, instrurnentality, or entity; or {(d) Electronic Funds
Transfer.

Payments are desmed received by Lender when received at the location designated in the Note or at such
othcr location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return eny peyment oz partial payment if the payment or partial payments are insufficlent to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without warver
of any rights hereunder or prejudice to its rights to refuse such payment ot partial pﬁymems in the future, buc
Lender is not obligared 1o agply such payments at the time such payments ate amFmd. each Periodic Payment is
applied as of its scheduled dne date, Lender need not pay mterest on unap%l 2q funds, Lender may hold such
vnspplied funds uniil Borrower makes payment o bring the Loan current, If Borrower docs not do so within a
reasonsble period of time, Lender shall either apply such funds or return them to Borrower, If not applied earlier,
such funds will be applied o the outstanding principal balance under the Note immr.:diat!;e:f prior to foreclosure. No
offset or claim which Borrowsr might have now or in the future against Lender § 1 relieve Borrower from
making paymems duc under the Note and this Securiry Instrument ot performing the covenants and agreements
secured by this Security Instrumeat. : . .

2. ‘Application of Payments or Proceeds. Exqefpt as otherwise described in this Section 2, all payments
accepted and appli¢d by Lender shall be applied in the following order of priority: (a) intefest due under the Note;
(b) principal due under the Note; (c) amounts due undet Section 3. Such payments shall be applied to cach Periodic
Payment In the order in which it became due, Any remaining amounts shall be applied first to late charges, second
1o any other amounts due under this Security Instrument, apd then to reduce the principaf balance of the Note,

If Lender receives a paymen: from Borrower for,z delingnent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the latc charge. If
more than ¢ne Periodie Payment is owstanding, Lendefimay apply sy payment received from Borrower o the
repayment of the Periedic Payments if, and 10 the extent that, each payment cam be paitl inl full. To the extent that
any excess exists after the payment is applled to the full payment of one or more Periodic Payments, such excess
Eulﬂy be applied to eny late charges duc, Voluntary prepayments shall-be-applied first to any prepayment charges

then as described in the Note,

Any spplication of payments, insurance procesds, or Miscellansous Procesds to principal due under the
Note shall not extend or postpons the due gate, or change the amount, of the Periodic Paymens.

3. Funds for Escrow Items, Borrawer shall pay to Lender on the day Perlodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funde’) to provide for payment of amounts due. for; (2) taxes and
sssesements and other ltems which can attaln priority over this Secirity Insirument as 4 lien br éncimbrance on the
Property; (b) leaschold geayments or ground rents on the Property, if any, (&) premiums for any end all insurance
required by Lender under Section 5; and (@) Mortgage Insurance premiums, if any, or 4ny sums payable by
Borrower fo Lender In liou of the egaymem of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are calied "Escrow Jtems." At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments ehall be an Escrow Item. Borrower shall prompily furnish to Lender all
notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unlegs
Lender walves Borrower's obligation to pay the Funds for any or all Eecrow Items, Lender may waive Borzower's
obligation to pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where paysble, the amounts due for
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any Escrow Items for which ‘payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time 1pm-iov.'l as Lender may require. Berrower's obligation to
make such payments and to provide receipts shall for all purposes be deemead to be & covenant and agreement
contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursusnt 1o a waiver, and Borrower fails to pay the amount due for an
Bscrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver ap to any or all
Escrow Items ot any time by a notice given in accordance with Section 15 and, upon such revecation, Borrower
shail pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds {n an amount (2) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not 10 exceed the maximum amiount & lender can require under
RESPA. Lender shall estimate the amount of Funds du on the basis of current data and reasoneble estimates of
expenditures of fuiure Escrow Items or otherwiss in ccordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entlty (including Lender, if Lender is an institution whose deposits are so insured) of in amy Federal Home Loan
Bank, Lender shall apply the Funds to E;y the Escrow Items no later than the time specified under RESPA.
Lender shall not charge Borrowsr for halding and epplying the Funds, annvally analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agrasment fs made In writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender can agree in writing, however, that interast shall be pald on the Funds. Lender shall give ro Borrower,
without charge, an antug! accounting of the Funds as required by RESPA. .

If there is a surptus of Funds held in cscrow, a3 defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held In escrow, as defined under
RESPA, Lender shal! notify Borrower as required by RESPA, and Borrower shall pay 10 Lender the amount
necessary to make up the shertage in accordance with RESPA, but in no more than 12 monthly payments. If there
is m deficiency of Fundz beld in escrow, as defined undér RESPA, Lender shall nolify Borrower as required b
RESPA, and Borrower shall pay to Lender the smount:necessary 10 make up the deficiency in accordance wi
RESPA, but in no more than 12 monthly payments, | '

Upon peyment in full of all sums secured by this Security Instrument, Lender chall promptly refund to
Borrowet any Funds heid by Lender. \

d. Charges; Liens. Borrower shall pay 21l taxes, assessments, charges, fines, and impositions atributable to
the Prope:;? which ¢an attain priority over this Security Instrument, Jeasehold payments or ground rents on the
Property, if any, and Commmunity Association Dues, Fecs, and Assessments, if any. To the extent that these items:
are Escrow Items, Borrower shall pay them in the mannst provided in Section 3. )

Borrower shall prompdy discharge any lien which has priority over this Security Instrument umless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in 2 mammer acceptable to
Lendar, but only so long as Borrower is performing such-agreement; (b} contesis the lea in good faith by, or
defends against enforcement of the lien in, legal procesdings which in) Lendsr’s: gpiniem gperate to prevent the
enforcenient of the lien while those proccedings are pending, but only until such proceedings are concluded; or (¢)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o this Security

_Instrument, Tf Lender datermines that any part of the Property is Subject to a lien which can/anain grtl::i . OVET,

this Security Instrument, Lender may give Borzower a notice identifylng the len. Within 10 days o 1800
g;hcl&h that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth sbove in this
on 4. ] : )
Lender may require Borrower to ﬂ a one-tima charge for a real estate ¢sy verification and/or reporting
service used by Lender in connection with this Loan) ¢ - nt -
§. Property Insurance. Borrower shall lcez the improvements now existng or hereafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, eartiquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible lavels) and for the periods that Lender requires, What Lender
requires purseent to the sﬁ)mcedué E sentences can change during the term of the Loan. The insurance carrier
providing the Insurance shafl be chosen by Borrower subject to Leader’s right to disapprove Borrower’s choice,
which right shall not be exercised unreascnsbly, Lender may require Borrower to pay, in connection with this
Loen, cifher: (2) a one-time cherge for flood zone determination, certification and tracking services; or (b} a.
one-time charge for flood zone determination and certificatlon services and subsequent charges each fime
remappings or similar changes occut Which reasonably might affect such detcrnination or certification. Borrower
¢hail slso be responsible for the payment of any fees tmposed by the Federal Emergency Management Ageacy in
conneztion with the review of any fload zone detenninatip‘n resulting from an objection by Borrower,
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If Borrower fails to maintain any of the coverages "described above, Leader may obtain ingyrance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchasé any particular type or
amount of coverage. Therefore, such coverage shall covér Lender, but might or might pot protect Borrower,
Borrower’s equity in the Property, ot the contents of the Property, ¢t any risk, hazard or lizbility end might
provide greater or lesser coveragt than was previously in effect, Borrower acknowledges thet the cost of the
insarance coverage $o obtained might significantly exceed the cost of insurance that Borrower couid have obrained.
Any amounts disbursed by Lender ander this Section 5 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such jnterest, upon notice from Lender to Borrower requesting payment.

All insurance policles tec}:sired by Lender and renewals of such policies ghail be subject to Lender’s right to
disapprove such policies, shall include a standard mortgege clause, and shall name Lender as mortgagee and/for as
an additional Joss payee, Lender ehall have the right to hold the policies and renewal cerificates, 1 Lender
requires, Borrower shall promptly give to Lender 2l receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, oot otherwise r,i?uired by Lender, for damage to, or destnuction of, te
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgages and/or 28 au
add!tional loss payse.

' In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of losa if not made prompily by Borrower. 'Uniless Lender and Borrower otherwise agree in writing,
any insurance progeeds, whether or not the underlying /insurance was required by Lender, be applied to
restoration or repair of the Property, if the restoration or WE?I is economically feasible and Lender's security is
not lessemed. During such repair znd restoration peried, nder shall have the right to hold such insurance
roceeds until Lender has had an opportunity to inspect such Property to cnsure the work has bheen compicted to
L'nder's satisfaction, provided that such inspection shall be undertaken promptly, Lender may disburse proceeds
for the repairs and restoration in & single payment or in a series of progress payments 2§ the work is completed.
Unless 2n agreement is made in writing or Applicable Law requires intercst to be paid on such insurance proceeds,
Lender shall not be tequired to pay Borrower any infercst ar earnings on such proceeds, Fees for public adjusters,
ot other third parties, retzined by Borrower shall not be, paid out of the insurance procseds and shall be the sole
obligation of Borrower, If the restoration or ;?a.lr is mot economicelly feasible’ or Lender's security would be
lessened, the insurance proéesds shall be applied to the sums secured by this Security Instrument, whether or not
;_hen dge, :;.'imzme excess, if any, peid 1o Borrower, Such insuzance proceeds shail be applied in the order provided
or in Section 2. t .

If Borrower abandons the Property, Lender may file, ncgotiate and gettle any evailable insurance claim and
related mattera. If Borrower does pot respond within 0 days to & notice from Lender that the insurance carrier has
offered 1o semtle 8 claim, then Lender may megotiate end sertle the claim, The 30-day period wiil begin when the
notice is given. In either event, or if Lender acquizes the Property under Section 22 ot otherwise, Borrowet hereby
assigns to Lander (2) Borrower's rights to any Insurance pr s in an amount not to exceed the amounts unpaid
pader the Note or this Security Instrument, and (b) an other of Borrower’s rights (other thap the right 10 any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Prop;n{. insofar a3 such
rights aze applicable to the coverage of the Property. Lender may use the insuxance proceeds eicher o repair or
restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6, Occupancy. Borrower shall occupy, edtablish, ard use the Propesty as Borrower's principal residence
within 60 days after the execution of this Security lustrument ‘snd shail contlone to ocoupy the Property as
Borrower's principal residence for at least one year aftér the date of occupancy, unless Lender otherwise agrees in
writlng, W consent shall not be unrézsopably withheld, of unless extenbiaring circumstances exist which are
beyond Borrower’s control, v

7. Preservation, Maintenance and Protection of the Property; Inspections: Borrower shall not destroy,
damage or impait the Property, allow the Propezty fo detetiorate or commit was(e on the Property. Whether or not
Borrower is residing in the Property, Borrower ehall maintaln the Pro in order to prevent the Property from
deterlorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair
or restoration is not economically feasible, Borrower shall promptly repair the Propemy if damaged to avold
further deterloration or e. If insurance or condemnation proceeds are paid {n connection with ge to, Or
the taking of, the Property, Borrowsr hall be respounsible for repairing or restori the Propenty only if Lender
has telcased proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payracnis as the work |s completed, If the insugance ot condemnation procesds
are not sufficient to repair or restore the Propercy, Borrower is not relieved of Borrower's obligation for the
completion of such repair of restoration. '

Lender of Its agent may make seasonable entries upon and ipspections of the Preperty. If it has teasonable
cause, Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at
the time of or prier to such an interior inspection specifying such reasonable cause,
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§. Borrower's Loan' AppBcation, Borrower shall be in defavlt if, during the Loan application process,
Rorrower or any persons or entlties acting ar the direction of-Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statsments to Lender (or feiled to provide Lender
with material information) in connecrion with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Securlty Instrument. If (a)
Borrower fails to perform the covenants and agresmants contained in this Securiry Instrument, (b) there is a legel
E{oceeding thet might significantly affect Lender's interest in the Property and/or rights under this Security

strumnent (such &s a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien
which mﬂ attajn priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the valye
of the Property, and securing and/or repairing the Property. Lender’s actions can {nclude, but are not limited to;
(2) paying any sums secured by a lien which has priority over this Security Instrument; {b) eppearing in court; aad
(c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in & benkruptcy proceeding. Securtng the Pr?lperty includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain
water from pipes. eliminate building or other code vialations or dangerous conditions, and have utilities mrned on
or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty ox oblsiga:iion ;o do s0. It is agreed that Lender incurs no liability for not tsking any or all ections authorized
ul this Section 9. . : :

Any amounts disbursed by Lender under this Scction 9 shall become additionsl debt of Borrower secured
this Security Insrrument, These amounts shall bear interest at the Note rat from the date of disbursement and
be payable, with such interest, vpon notice from Lender to Borrower requesting payment.

If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires foe title to the Property, the leasehold and the fee title shall not merge Unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a «condition_of making the Loan,
Borrower shall pay the premiums required to majntain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lendsr ceases to be available from the marigage insurer that previously

vided such inserance and Borrower was ret%uired to meke separately designated payments toward the premiums
t Mortgags Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to
the Mortgage Insurance previomsly in eifect, at a cost substantially equivalent to the cost 1o Borrower of the
Mortgage Insurance %nreviously in ‘effect, from an alternate mortgage insurer selected by Lender, If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue (o pay to Lender the amount of
the sepacately designated payments that werc due when fhe insurance coverage ceased to be-in.effect, Lender will
accept, use and retain these payments as a non-refundsble loss ressrve in Meu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the facijiiat the Loan is ultimately paid in full, and Leuder shall
not be required to pay Borrower any interest or earniriga’on such loss reserve. Lem&r can 00 longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomesjavailable, /i3 obrainiad, and Lender requiges separately designated
payments toward the premiums for Mortgege Insurance, J¥ Lender required Morigage Insurgnee 88 a condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgege Insurance, Borrower shall pay fis prernitms required to maintain Mertgage Insurance in effect, or to
provide a non-refundabie loss reserve, until Lender’s requirement for Mortgape Insurance ends’ in accordance with
any writien agreement between Borrower and. Lender providing for such rermination or until termination ia
required by Applicable Law, Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
pravided in the Note. , .

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan ag agreed, Borrower is not a party to the Mortgage Tnsurance.

Mortgage insurers evaluae thelr total risk on all ‘such insurance in force from time ro time, and may enter
into agreements with other parties that ehare of modify their risk, or reduce losses, These agreemerits are on terms
and conditions thac are satisfectory to the morigage insurer and the other party (or partics) to these egrecrocars,
These agreements may require the mortgage insurer tolmake payments using any soutce of funds that the mortgage
insurer may have available (which may include fundz obtained from Mortgage Insurance prermiums).

As 2 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be cheracterized as) a portion of Borrower's paymeats for Morigage Insurance, in ¢xchange for sharing or
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modifying the mortgage insurer’s risk, or reducing losses. If such agreement tﬁruyides thar an affiliste of Lender
takes u share of insurcr’s rigk in exchange for a share of the-premiums paid to the insurer, the arrangement 18 often
termed "captive reinsurance " Further; -

(a) such agreements will not affect the amounts that Borrower has agreed ta pay for Mortgage
Tosurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

) Any such agreements will not affect the ts Borrawer has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the r|ggt
to recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or teymination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscelianeous Proceeds are hereby assigned o
and shall be paid to Lender,

If the Property is damaged, such Miscellancous Procesds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s securlty is not lessensd. During such
repair and restoration perlod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an optﬁnmmity o i:é?ec: such Property to ensure the work has been completed to Lender's satlefaction,
provided that such inspection shall be undertaken proxiptly. Lender may pay for the repairs and restoratlon in a
gingle disbursement or In a series of progress payments as the work i3 completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid.on such Miscellaneons Proceeds, Lender shall not be
required to pay Borrower eny interest ar earnings on such Miscelianeous Proceeds. If the restoration or repair is
not economically feasible or er's security would be lessened, the Miscellaneons Proceeds shall be applied to
the sums securcd by this Security Instrument, whether or ot then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2, -

In the event of = total taking, destruction, or loss in valye of the Property, the Miscellarieous Proceeds shall
he Bﬂppucﬂ to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.

Tn the event of 2 partial taking, destruction, or 1635 in velue of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal [0 or greater than the
amount of the sums secured by this Security Instrument'inunediately before the partial teking, destrucrion, or loss
in value, unless Borrower Leader otherwise agree in writlng, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: |=éau) the total
amount of the sums secured immedigtely before the partial taking, destruction, or loss in value divided by (b) the
fair market value of the Property immediately before tic partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower. “

In the event of a parrial taking, destruction, or logs in valug of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or logs in value s less than the amount of the
sums secured immediately before the partial taking, deStruetion, of loss in value, vnless Borrower and Lender
otherwise agre¢ in writing, the Misceliancous Procecds:shall ‘be applisd'to e ‘surk. sectred by this Security
Instrument whether or not the sums are then doe. ‘

If the Property is abandened by Borrowerper ify after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an @ward to Seitle a ¢laim for damages, Borrower falls to respond
to Lender within 30 dsys after the date the potice'is given, Lender is authorized to collect and a?;lg“ the
Miscellancous Proceeds either 1o restoration, or. repair of the Property or to the sums sscured by this rity
Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrowee has-a right of action inregard o Miscellaneous Proceeds.

Borrower shell be in default if any action or proceeding, whetler ¢ivil ‘or ‘oriminai, is begun that, in
Lender's judgment, could result in forfeiture of the Pg‘ogerty of other material impairment of Lender’s jnterest in
the Property or rights under this Security Instrumept, Borrower can cure such a defaultand, if acceleration has
occurreg. rejnstate as provided in Section 19, by causing the actlon or proccegﬁn%mto be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Propety or other material lmpairment of Lender's interest
in the Pr or rights upder this Security Instrumient, The proceeds of any award or clalm for damages thar are
arribytable to the impairment of Lender’s interest n the'Property are hereby assigned and shall be paid to Lender.

Alt Miscellaneous Proceeds that are not appiled to restoration or repair of the Propetty shall be applied in
the order provided for in Section 2, ,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the swms secured by this Security Instritent granted by Lender to Borrowst or
any Successor in Interest of Borrower shall not operate to release the lisbility of Borrower ot any Successors in
Tnierest of Bortower, Lender shalt not be required {o commence procsedings against any Successor in Interest of

Bt
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Borrower of 1o refuce to exiend time for payment or otherwise modxfﬁ amortization of the sums secured by thig
Securlty Instrument by reason of any demand made by the origi orrower or any Successors in Interest of
Borrower. Any forbearance by Lender In exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persans, entities or ‘Successors in Interest of Borrower or in amounts less than
the amount then due. shall not be a waiver of or preclude the exercite of any right or remedy.

13. Joint and Seversl thll:il?v; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer™): (a) is c%-;?ni:;ﬁ this Security Instrument
only to mortgage, grant and convey the co-signer’s ‘interest in the Property under the terms of this Security
Instrurnent; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to
the terrns of this Securiry Instrument or the Note withour the co-signer’s consent.

Subject to the provisions of Section 18, sny Successor in Interest of Bomrower who assumes Borrower's
obligations under this Security Instrument in writing, and is ap;l:roved by Lender, shall obtain all of Borrower’s
rights and benefits under chis Security Instrument, Borrower shall not be released from Borrower’s obligations and
libility under this Security Instrument uniess Lender agrees to such release in writing. The covenants and
agrieernenfts of this Security Instrament shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender. .

14. Loan Charges. Lender may charge Borrower. fees for services performed in connection with Borrower's
default, for the purg;sle of protecting Lender’s interestiin the Property and rights under this Security Instrument,
including, but not limited to, atrorpeys® fees, property inspection and valuation fees. In re%ard to any other fees,
the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be
construed as a prohibition op the charging of such fee. Lender may not charge fecs that ate expressly prohibited by
this Security Instrument or by Applicable Law, Y

If thic Loan is subject to a law which sets maxifmum loan charges, and that law iz finally interpreted so that
the imterest or other loan charges collected of to be collected in connsction with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be teduced by the smount necessary to reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
tefunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by a direct payment to Borrower. If 2 refund reduces principal, the reduction will be trested as a partial
prepayment without any 1f:repayment charge (whether or not a prepayment charge is provided for under the ote),
Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with thie Security Instrument shell be decmed to have been given
to Borrower when mailed by first class mail or whenactually delivered to Borrower’s motice address if sent by
other mesns, Notice to any ons Borrower shall constifute notice to all Borrowers unless Applicable Law expreasly
requires otherwise. The notice address shall be the Property Address unless Borrower hag designated a substioute
notice address by notice to Lender. Borrower shall prompily. notify Lender of Borcowar's change of address. If
Lender specifies a procedure for reporting Borrower's change of address, then Borzowsr siallionly report a change
of address through that specified procedure. There may be onl?v ote desifnated notice address under this Security
Instrument at any one time, Any notice to Lenger|shall\be piven by delivering it or by mailing it by flvst class
mail to Lender's address stated herein unless Lénder has designated snother address by notice to Baxrower. Any
potice in connectlon with this Security Instrument shaliinot be desmed to have been given to Lender uatil actually
received by Lender, If any notice requiréd by, this Securily Instument is also required under Applicable Law, the
Applicable Law yequirement will satisfy the corresponding requirement under this Security Instrument. ‘

16. Governing Law; Severability; Rules of Constriction. This Secusity Instrument shall be governed by
federal Jaw and the law of the jurisdiction in which the Property is located. All rights end abligetions contained in
this Security Instriment are subject to amy requirements limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, but such silenice shail not be
construed as a prahibition against agreement by contract, In the event that any provision or clause of this Security
Inscument or the Note conflicts with Applicable Laiw, such conflicy shafl not affect other provisions of this
Security Instrument or the Note which can he given effatt without the conflicting provision.

As uged in thls Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the ferminine geader; (b) wordg in the gingular shall mean and Include the
plural and vice versa; and (¢} the word "may" gives sole discretion without any obh&lation to take any action.

17, Borrower’s Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficia! Titerest in Borrower, As used in this Section 18, "Interest in
the Property” means any legal or beneficizl interest in the Property, including, but not limited to, those beneficlal
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interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which {s the transfer of title by Borrower at a fufure date to & purchaser. . )

1f all or any part of the Property or any Interest ip the Ptgperty ie sold or transferrad (ot if Borrower is not
2 natursl person and a beneficial interest in Borrower is sold or transferrcd) without Lender's prior written
consent, Lender may require imimediate payment in full of all sums secured by this Securlty Instrument. However,
this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender cxercises this option, Lender shall giveé Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Tnstrument, If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoks any remedies permitted by this Security Instrument without further
noties or demand on Borrowet., : .

19, Borrower’s Right to Reinstate After Acceleration, If Borrower meets certeln conditdons, Borrower
shall have the right w have caforcement of this Security Instrument dlscontinyed at amy time prior to the earlicst
of: (8) five days before sale of the Properly glursuant to Section 22 of this Security Instrament; {b) such otier
period as Applicable Law might specify for the termination of Borrower's right 10 reinstate; or (c) cuiry of a
judgment enforcing this Secur wtrumsnt. Those conditions are that Borrower: (a) gays Lender all sums which
then would be duc under this rity Instrument and the Note a5 if no acceleration had occurred; (b) cures any
defsult of any other covenants or agreements; (c) pays.all expenses incurred in enforcing this Security Instrument,
including, but not limited o, reasonable attorneys’ feés, property inspection and valuation fees, and other fees
incuryed for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably Téquire to assure that Lender’s interest in the exty and
rights under this Sccurity Instrument, and Borrowei’s obligation to pay the same secured by this Security
Instrument, shall continue ed. Lender may require that Borrower pag such reinstatcment sums and
expenses in one or more of the following forms, a3 selected by Lender: (a) cash; () money order; {(c) certified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institation
whose deposits are insured b'La federal agency, instrumnentality or entity; of (d) Electronic Transfer.' Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as
isf 1o accle'lcration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

ection 18. 0

20, Sale of Note; Change of Lean Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Scourity Instrument) can be sold one or miore times without prior potice w Borrower, A
sale m:gi: result in e change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There slso mi;ﬁt be one or more changes of the Loan
Servicer uprelated to 2 sale of the Note, if there is a changs of the Loan Servicer, Borrower will be given written
potice of the change which will state the name and:éddress of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in copmection with a notice of ransfer of
servicing. If the Note is sold and thercafier the Loan i3 sarviced by a Loan Servicer other thep the &urchnser of the
Note, the mortgage loan servicing obligations io Borrower wil! remain with ths Loan Servicar or be transferred to
2 sugsaor Loan Servicer and are not assumed by r}h:: Note purchaser unless otherwise provided by the Nate

urcl ef. :

P Neither Borrower mor Lender may commence, join, or'be joined to 3ny judicial/acrion (as either an
individual litigant or the member of a class) thas arises from the other party's sctions pursuant to ‘this Security
Instrument or that alleges that the other party, has breached any provizionof, or any duty owed by reason of, this
Security Instrument, uasil such Borrower or Fender hae notified the other party (with’ such ‘notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hersto a
reasonable period after the giving of such notee to Lake corrective ‘action. | 1f Applicable Law provides 8 time
period which must slapse before certain action can be taken, that time period will be decmed to be reasonable for
purposcs of this paragraph. The notice of accoleration and opportunity to cure Eiven to Borower pursuant 1o
Section 22 and the notice of acceleration given to Borrower pursuant lo Sectlon 1 chall be deemed tw satisfy the
notice and opportunity 1o take corrective action provisions of this Section 20.

21, Hazardous Substances, As uscd in this Section 21: (2) "Hazardous Substences” are those substances
defined as toxic or hazardous substances, pollutanis, or wastes by Bnvironmental Law and the following
sybstances: gasoline, kerosene, other flammable or wxic xu-oleum products, toxic pedticidés and herbicides,
volatile solvents, materials conmm&g asbestos or farmaldéhyde, and radioactive materials; (b} "Environmental
Law" means faderal laws and Jaws of the jurisdiction where the Property is located that relate to health, safety or
environments] protection; {(c) *Environmental Cleang * Includes any response sction, remzdial action, or removal
action, as defined in Environmental Law; and (d) an "Bnvironmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.
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Borrower ghall not ¢ause or permit the presefics, use, disposal, storage, or Telease of any Hazardous
Substances, or threaten 10 release angazardous Substances, on or in the Property. Borrower shall not do, not
allow anyone else to do, anything aifecting the Property: (a) thet is in violation of any Environmental Law, ®)
which cresics an Environmental Condition, or (¢) which, dué to the presence, use, or release of 2 Hazardous
Substance, creates a condition that adversely affects the,value of the Property. The preceding two sentences shall
not apply to the presence, use, or storsge on the Progny of smali quantities of Hazapdous Substances that are

nerafly recognized 10 be appropriate to normal regidential uses and 1o maintenance of the Property (including,
t not jimited to, hazardeus substances in conswumer products),

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any govermmental or regulatog ngency or private patty involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
incheding but not limited to, any spilling, leaking, discharge, releass of threat of releasc of Hazardous
Substance, and (c) any condition caused by the presence, use or release of 2 Hazardous Substance whi ich adversely
affects the value of the Property. If Borrower learns, ofiis notified by any governmental or regulatory authority, or
any private party, thar any removal or other remediation of any Hezardous Substance affecting the Properry 1s
necessary, Borrower shall prompily take all necessary remedial ections in accordance with Environmental Law,
Nothing herein shall create any obligation on Lender for an Environmental Cleanup. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .
22. Acceleration; Remedies. Lender shall’ ﬂy,e notice to Borrower prior to =cceleration following
Borrower’s breach of any covenant or agreement in: this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice iz given to
Borrower, by which the default must be cured; and (d) that failure to core the default on or before the date
specified in the aotice may result in acceleration of the sums secured by this Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the rﬂl to
reinstate afier accelerstion and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender at its option may reguire immediate ent in full of all sums secured
by this Security Instrument without further demand and may foreclose Security Instrument by judicial
proceeding, Lender sball be entitled to collect all expenses incurred in pursumg the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. ULp;n payment of all sums secured by this Security Insttument, Lender shall release this
Security Instrument. der may chargs Borrower a fec for releasing this Security Instrument, but only if the fee
is paid 10 a third party for services rendered and the charging of the foe is permittad under Applicable Law. .

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agyses to the terms and covenants contained in this Security
Instrument and In amy Rider executed by Borrower and recorded (with ft. .

AEOACK......... (Scal)
: -Borrower
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Legal Description for 02IN(3943:

The North 20 feet of Lot 23 and all of Lot 24, Block 6, Carlson's 1st Addition to East Gary, as shown in Plat Bocok 11, Page 5,
Lake County, Indiana.

Being the same property conveyed to Thomas L. Reid and Sandra A. Reid, husband and wife, by deed dated July 20, 1995,
and recorded July 28, 1993, as Instroment No. 95042386, in the Office of the Recorder of Lake County, Indiana.



Prescribed by the County form 170
State Board of Accounts
(2005)

Declaration

. This form is to be signed by the preparer,of a documentand recorded with each document

in accordance with 1C 36-2-7.5-5(a).

. 1, the undersigned preparer;of the attached document, in accordance with 1C 36-2-7.5, do

herby affirm under the penalties of perjury:

1. I'have reviewed the attached document for the purpose of identifying and, to the
extent permitted by law, redacting all Social Security number in attached document.

2. Thave redacted, to the extent permitted by law, each Social Security number in the
attached document.

1, undersigned, affirm under the penalties of petjury, that the foregoing declarations are

true.
R ks

‘Signatukt of Declarant

6@1\93 P 6(\’\ VT

Printed Name of Declarant






