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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10, 12, 17, 19,
and 20. Certain rules regarding the usage of words used in this document are also provided in Section 15.

(A) *“Security Instrument” means this docoment, which is dated January 19, 2006 , together with all
Riders to this document.

(B) *“Borrower” is ANTHONY G OLUND and LYDA N OLUND

Bomower is the morigagor under this Security Instrument.

(C) *“MERS” is Mortgage Electronic Registration Systems, Jiic. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS Is the beneficlary under this S¢curity Instrument. MERS
is organized and existing under the'laws ‘of Delaware, and has'an address and ‘tslephose nomber of P.O. Box 2026, Flint, M1
48501-2026, tel. (888) 679-MERS.

(D) “Lender” isNATIONPCINT A DIVISION OF NAT, CITY BANK OF IN .
Lender is # Nationat Association organized and exisling under
the laws of United States of America . Lender's address is
2150 NORTH FIRST STREET, SAN JOSE, California 95131

(E} "“Note” means the promissory note signed by Borrower and dated January 19, 2006 . The Note
states that Borrower owes Lender Forty Seven Thousand Six Hundred and no/100

Dollars (U.S. $47,600.00 ) plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in foll not later than February 01, 2026

INDIANA MORTGAGE—Single Fanily—Secondary Lien
THE COMPLIANCE SOURCE, ING. © GREATLAND B

(TEM 8550L1 (0304}—MERS MFIN3 119 {Page ! of 11 puges} & Ordar -Tllgis-gw-m-m £ Fux 8T8-791-131

d» mw

(.40
ik

ho. &




SCHEDULE "A"
70-01831889

LOT 157 IN SPRINGROSE HEATH SUBDIVISION UNIT THREE, AS PER PLAT
THEREQF, RECORDED IN PLAT BOOK 76 PAGE 94, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.

BEING THE SAME PROPERTY CONVEYED TO ANTHONY G. OLUND AND LYDA N.
OLUND HUSBAND AND WIFE BY DEED FROM JOHN W. GILLEN, JR. AND

SUZANNE GILLEN HUSBAND AND WIFE RECORDED 07/20/19%9% IN DEED BOOK
PAGCE 99055570, IN THE RECORDER'S OFFICE OF LAKE COUNTY, INDIANA.

TAX ID# 0$-11-0288-0018
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(F) “Property” means the property that is described below under the heading “Transfer ol Rights in the Property.”

{G) “Loan” means the debt evidenced by Lhe Note, plus interest, any prepayment charges and late charges due under the
Note, if allowed under Applicable Law, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Secority Instrument that are executed by Borrower. The following Riders are to be
exccuted by Borrower [check box as applicable]:

(] Adjustable Rate Rider ["] Condominium Rider [] Second Home Rider
Balloon Rider [] Planned Unit Development Rider || Biweekly Payment Rider
D Home Improvement Rider E] Revocable Trust Rider

[ other(s) [specify]

() *“Applicable Law” mecans all contrelling applicable federal, state and local statutes, regulations, ordinances and °
administrative rules and orders (that have the effect of law) as well as al] applicable final, non-appealable judicial opinions.

(J) “Community Association Dues, Fees, and Assessments” means all does, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization,

(K} “Electronic Funds Transfer’” means any trangfier of funds, other than a transaction originated by check, drafl, or similar
paper instrument, which is initiated through an electronic terminal, welephanic instruinen, comptiter, or magnetie Lape 5o 4s 10
order, instruct, or authvrize 4 linancial institution to debit or credit an account. Siich temy includes, but is ot limited to, point-
ol-sale transfers, automated teller machine transactions, transfers initiated by ielephone, wire transfers, and automated
clearinghouse transfers.

(L) *Escrow ltems” means those ifems that are deseribed in Section 3.

(M) “Miscellaneous Proceeds” means any’ compensation, settlement, award of ditmages, or proceeds paid by any third party
(other than insurance proceeds paid under, the coverages(described. in Section 5) for:.(i)) damage 1o, or destruction of, the
Property; (ii) condemmnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or defauli on, the Loan.

(0) *Periodic Payment” means the regularly scheduled amomnt due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P} “RESPA" means the Real Estste Settlément Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”™ refers to all rednirements and
restrictions that are imposed in regard lo a “federally related mortgage loan” even if the Loan does not qualily as a “fedemlly
rclated mortgage loan”™ under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has takes title to the Property, whether or not thal party bas
wssumed Borrower's obligations under the Note and/or this Secarity Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the.Loan, and sll rencwals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreernents unider this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the snccessors and assigns of MERS, the following described property located in the

COUNTY of LAKE !
[Type of Recording Jurisdiction) [Natue of Recording Jurisdiction]

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A®

which currently has the address of g122wW ?SB_‘LH] PLACE
]
CROWN POINT . Indiana 48307 (“Property Address”):
iCliy} [Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacernents and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument &s the “Property.” Bormower nnderstands and agrees that MERS
holds only legal title to the interests granted by Borrower in this Security Instrument, bui, il necessary (o comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, fhie right'to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instpmeti.

BORROWER COVENANTS Ilial Borrower is lawlully scised of the estate hereby conveyed and has the right 1o mongage,
grant and convey the Property and that the Property is unencumbered, except for encimbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

‘THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and if allowable under Applicable Law, any prepaymenit charges and late charges due under the
Note. Payments due under ihe Note and this Security Instnunent shall be made in U.S, currency. However, if any check or other
instrument reccived by Lender as payment.under the Note e this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
Following forms, as selected by Lender: (a) cash; (h) money order; (c) certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrmnentality, or
entity; or (d} Electronic Funds Transfer. .

. 2. Application of Payments or Proceeds. Payments are deemed received by Lender when received at the location
designated in the Note or al such other location as may be designated by Lender in accordance with the notice provisions in
Section 14 or in such manner or location as required under Applicable Law. Except as otherwise described in this Section 2, and
as permitted under Applicable Law, all paymenis accepted and applied by Lender shall be applied in the following order of
priority: {a) interest due under the Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments shall
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be applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be applicd first to late
charges, second to any other amounts due under this Security Instrument, and then to reduee the principal balance of the Note.

If Lender receives a payment from Borrower for & delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the Jat¢ charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower 10 the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied 1o any late charges due. To the extent permitted by
Applicable Law, voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postponc the due date, ar change the amount, of the Periodic Payments.

3. Funds for Escrow Ttems. Subject to Appliceble Law, Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes
and assessmems and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b} leasehold payments or ground reats on the Property, if any; (c) premivms for any and all insurance required by
Lender under Section 5; and (d) Mortgage Insurance premiums, if ay, or any sums payable by Borrower to Lender in lieu of
the payment of Morgage Insurance promiums. These ilems are called “Escrow Items.” At arigination or at any time during the
wrm of the Loun, Lender may reguire that Community Association Duies, Fees, and Asscssiments, il any, be escrowed by
Borrower, and such dues, fees and assessiments shall be an Escrow llem. Borrower shall promptly (urnish to Lender all notices
ol amounts 1o be paicd under this Section. Borrower shall pay Lender the Funds for Escrow Tiems unless Lender waives
Bomrower’s obligation o pay the Funds for any or all Escrow Hems. Lender may waive Barower's obligation to pay to Lender
Funds for any or all Escrow Items at any (ime. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts duc for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidsncing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and (o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section
8. If Borrower is obligated to pay Escrow ltems directly, porsuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may éxercise its righis under Section -8 and pay such ameunt and Borrower shall then be pbligated under
Section 8 to repay to Lender any such amount. Lender, may. revoke the waiver as to any or all Escrow Iticms at any time by a
notice given in accordance with Section 4and, npon such revocation, Borrower'shall pay 1o Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds'in an' amotint (a) suffieient to ‘permit Lender Lo apply the Funds at the
time specified nider RESPA, and (b) notjte exceediths mazimum, amount & Jender ean require under RESPA. Lender shall
cstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fumire Escrow Iteris
or otherwise in accordance with Applicable Law.

The Funds shall be held in ar institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shail
apply the Funds to pay the Escrow Tiermns nio later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
wriling or Applicable Law regiires interest to be paid on the Funds. Lender shall not be required 1o pay Borrower any interest
or eamings on the Funds. Borrower and Lender can agree in writing, however, that imerest shall be paid on the Funds. Lender
shall give 10 Borrower. withoul charge, an annal accounting of the Funds as reyuired by RESPA.

If there is a surplus of Funds held in escrow, as defived under RESPA, Lender shall account 1o Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funes held in escrow, as defined under RESPA, Lender shall notify
Bomower as required by RESPA, and Borrower shall pay to Lender the amount necessary lo make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is & deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, antd Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of &ll sums secured by this Security Instroment, Lender shall promptly refund to Borrower any
Funds held by Lender. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower
makes such payments to the holder of a prior mortgage or decd of trust if such holder is an institutional Jender, If under Section
21 the Property js sold or the Property is otherwise acquired by Lender, Lender shall apply no later than immediately prior to
the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the
sums secured by this Security Instrument .
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4. Charges; Liens. Borrower shall perform all of Borrower's obligations under any morigage, deed of trust, or other
securily agreement with a lien which has priority over this Security Instrument . Borrower shall pay when due, all taxes,
assessments, charges, fines, and impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessments, if any,
To the extent that these items are Escrow Iterns, Borrower shall pay them in the manner provided in Section 3.

Borrower shiall promptly discharge any lien other than a lien disclosed tq Lender in Borrower’s application or in any title
report Lender ottained which has priority over this Security Instrument unless Borrower: (a) agrees in writing to the payment of
the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is performing such agreement;
(b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only unti! such proceedings are concluded;
or (¢) securces from the holder of Lhe lien an agreement satisfactary to Lender subordinating the lien to this Security Instrument.

Lender may require Botrower to pay & one-time charge for a real estate tax verification andfor reporting service used by
Lender in connection with this Loan if allowed onder Applicable Law,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time cliarge for flood zone determination and certification services and subsequent charges cach
lime remappings or similar changes oceur which reasonably might affect such determinatian or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails 10 maintain any of the eoverages described above, Lender may obtain insurance coverage, at Lender’s:
option aid Borrower's expense. Lender 1s under worobligation to purchase any particular type or amount of coverage. Therefore,
such covernge shall cover Lender, but might or might net protect Borrower, Borrower™s equity in the Property. or the contents of
the Property, against any risk, hazard or Jiability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5, shall be added to the unpaid balance of
the loan and interest shall accrue at the Note rate, from the time'it was ‘added to the unpaid balance bntil it is paid in full.

Subject to Applicable Law, all insumnce policies, requiced by Lender and renewals of such policies shall be subject o
Lender's right to disapprove such policies, shall include a standard-mortgage clause, and shall name Lender as miortgagee
and/or as an additiondl loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Bomrower shall promptly give to Lender all receipis of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include
a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notiee to the insurance carrier and Lender. Lender may meke proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applicd to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment er in a series of progress payments as the
waork is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or exrnings on such proceeds. Fees for public adjusters; or
other third parties, retained by Borrower shall not be paid oul of the insurance proceeds and shall be the solc obligation of
Borrower. If the restoration or repaic is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied (v the sums secured by this Sectrity Insirument, whether or ot then due, with Lhe excess, il any, paid
1o Borrower. Such insurance proceeds shall be applied in the onder provided for in Section 2.

It Borrower abandons the Property, Lender may lile, negofiate and seitle any available insurance claim and related matters. If
Borrower does not respond witlin 30 days o a notice from Lender that the insurance carrier s oflered 1o scitle & claim, then
Lender miay negotiate and settle the claim. The 30-day period will begin when the notice is given, In either event, or if Lender
acquires the Property under Section 21 or otherwise, Borrower hereby sssigns to Lender (a) Borrower's rights 1o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
INDIANA MORTGAGE—Single Fanily—Secondary Lien
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Borrower's rights (other than the right to any refund of uneamed preminms paid by Borrower) under all insurance policies covering
the Property, insofar as such rigtits are applicable to the coverage of the Property. Lender may use the insurance proceeds either to
repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shell nat destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determiined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
prempily repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid
in conmection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restordtion in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemuation proceeds are not sufficient
to repair or restore the Property, Barrower is not relieved of Borrower"s obligation for the completion of such repair or restoration,

Lender or its agent may make rcasonable entrics upen and inspections of the Property. If it has reasenable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

7. Borrower's Loan Application. Borrower shall be in defauht if, during the Loan application process, Borrower or any
persons or cntities acting at the direction of Borrower or with Borrower's knowledge or consenl gave materially false, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with materia! information) in connection with the
Loan. Material represeutations include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower’s principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condemnation or forfeiture, for enforcement of & lien which has or may attain priority over this
Security Instroment or to eriforce laws or regulations), or {c) Borrowér has abandoned the Property, then Lender may do and
pay for whatever is reascoable or sppropriate to\protect Lender’s interest in®the Property and rights under this Security
Instrument, including protecting and/or assessing’ the value"of ‘the Property, and securing and/or repairing the Property.
Lender’s actions can include, but are not fimited (o: (a) paying any sumas secured by a lien which has or may attain priority over
this Security Instrument; (b) appearing in‘conrt; and (c) paying reasonable attomeys® fees to protect its intersst in the Property
and/or rights under this Security Tnstrument, including its secured position in a bankruptey procesding. Securing the Property
includes, but is sot limited to, cntering the Property 1o make repairs, change locks, replace or hoard up doors and windows,
drain walter froin pipes, eliminate buildingorother. code.viclations or dangerous conditions) and have utilities turned on or off.
Although Lender may take action under this Section 8, Lender does not have to do so and is not under any duty or obligation to
do s0. 11 is agreed that Lender incurs no linbility for not 1aking any or all actions autherized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become additional debi of Barrower secured by this Security
Instrument if allowed under Applicable Law. These amounts shall bear inlerest wl the Note rate froin the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

9. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does nol repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

10. Assipnment of Miscellaneous Proceeds; Forfeitore. If the Property is damaged, such Miscellaneous Proceeds
shall be applied 1o restoration or repair of the Property, if the restoration or repair is econontieally feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfretion, provided that such inspection shall be undertaken promptly. Lesder may pay for the repairs and restoration in a
single disbursement or in & series of progress payments as the work Is completed. Unless an agreement is raade in writing or
Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the Miscellancous Procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order
provided for in Section 2.
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The Miscellancous Proceeds of any award or claim for damages. direct or conseyuential. in comnection with any
condemnation or other Laking of the Property, or pan thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject 1o the terms of any niortgage, deed of trust or othier sceurity agreetnent with a lien which
has priority over this Security Listrvment .

If the Property is abandoncd by Berrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is anthorized to collect and apply the Miscellancous Proceeds either to restoration or
repair of the Property or to the suims secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneons Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occumred, reinstate as provided in Section 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeilure of the Property
or other material impairment of Lender's interest in the Property or rights under this Security [nstrument. The proceeds of any
award ar claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall bic applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Sticcessor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower, Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse 10 extend lime for
payment or otherwise modify amortization of the sums secured by this Security Instrament by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation. Lender's acceplamee, of paymenis trom third persons, entitlies or Successors in Interest of
Borrower or in amounts less than the amount then dite, shall nol be s waiver of or preciude (he exercise of any right or remedy.

12, Joint and Severnl Liability; Co-signers; Suecessors and Assigng Bound. Borrower covenanis and agrees that
Borrower’s obligations and liability shall be jeiot and several. However, any Bormower who co-signs this Security Instrument
but does not execnte the Note (a “co-signer™): (a) is co-signing this Security Instrument only to morigage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally cbligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nole without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Bammower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Berrower’s rights and benefits under this
Security Instrument, Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 19) and benefit the successors and assigus of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, as allowed under
Applicable Law. The absence of express authority in this Security: Instrument 1o charge a specific fee to Borrower shall not be
construed as a prohibition on the charging of such fee. Lender may noi charge fees that are expressly prohibited by this
Security Instrnem or by Applicable Law.

If the Loan is subject 1o « law which sets maximum loai charges, and that law is finally interpreted so that the interest or
other loan charges colleeted or to be collected in conuection with the Loau-exceed the permitted limits, then: (a) anty such loan
charge shall be reduced by the amount nevessary to reduce the charge to the parmitied limit; and (b) any sums already collected
from Borrower which exceeded permiited limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making & direct payment to Borrower. If a refund reduces principal, the
reduction will be treated a5 a partial prepayment.

14. Notices. All notices given by Borrower or Lender in connection with this Sccurily Instroment must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when aciually delivered 1o Borrower’s notice address if sent by othér means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Bomower shall
promptly netify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
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address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Sccurity Instrument st any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another address by notioe to
Bormrower. Any rotice in connection with this Security Instrument shall not be deemed 1o have been given to Lender until
actunlly received by Lender. If any ootice required by this Security Instrument is aiso required under Applicable Law, the
Applicable Law requirciment will satisfy the cacresponding requirement under this Security Instrument.

15, Governing Law; Severability; Rules of Construction. This Security Instrumncnt shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject 1o any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agrec by contract or it might he silent, but such silence shall not be construed as a prohibition against agreement by contract. In the
event thal any provision or clause of this Security Instrument or the Note contlicts with Applicable Law, such conflict shall not
allect other provisions of this Security Instrument or the Note which can be given elfect without the conflicting provisien.

As used in this Sceurity Instrument: (a) words of the masculine gender shiall mean and include corresponding neuter
words or words of the teminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole diseretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” mesns any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If al! or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sokl or transferred) without Lender's prior written consent, Lander may require
immediate payment in full of all sums secured by this Security Instrnment. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the datc the notice is givenyin accordance with Section 14 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to-pay these sums’prior to'the expiration of this peried, Lender may
invoke any remedies permitted by this Sequrity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relnstaie After Acceleration. If Borrower meets eertain conditions, Borrower shall have the
right to have enfarcement of this Sccurity Instrument discontinued at any time prior to the earliest of: (a) five days before sale of
the Property pursuant to Section 21 of 'this Secirity Instrument; (b) such Other iperiod as Applicable Law might specify for the
termination of Borrower's right 1o reinstais; ot {¢) entry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enioreing this Security
Instrument, as allowed uider Applicable Laws and (d) takes such action as Lender may reasonsbly require to assure thal Lender's
interest in the Property and rights under this Security Instrument, und Borrower’s obligalion to pay the sums secured by this
Security Instrument, shall continue onchanged. Lender may require that Borrower pay such reinstatement sums and expenses in
onie or more of the [ullowing forms, as selecied by Lender: (a) cash; (b} money order; (¢} certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institntion whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrurent and
obligations secured hereby shall remein fully effective as if no acceleration had ocemimed. However, this right to reinstate shall nol
apply in the case of acceleration inder Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times withou prior uotice to Borrower. A sale might result in a change in
the cntity (known as the “Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be cue or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, if
required under Applicable Law, Borrower will be given written notice of the change which will staic the name and address of the
new Loan Servieer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. I the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the morgage loan servicing obligations to Borrower will remain with the Loan Servicet or be wansferred
to a successor Loan Servicer awcd are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neilher Berrower nor Lender may commence, join, or be joined to any judicial action (as either an individunl litigant or
the member of a class) that arises from the othier party’s actions pursuaiit to this Security Instroment or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
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Lender has notified the other party (with such notice given in compliance with the requirements of Section 14) of such alleped
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period wiil be deemed
to be reasonable for purposes of this section . The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 21 and the notice of acceleration given to Borrower pursuant to Séction 17 shall be deemed 1o satisfy the notice and
opportunity to take corrective action provisions of this Section 19.

20. Hazardous Substances, As used in this Section 20; (a) “Hazardous Substances” are those substances defined as
toxic cr hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasolive, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials contrining asbestos or
formaldehyde, and radioactive materials; (b} “Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢} “Environmental Cleanup” includes any response
action, remedial action, or remaval action, as defined in Environmental Law; and (d) an “Environmental Condition” me#ns a
condition that can cause, contribute 1o, or otherwise trigger an Environmental Cleanup.

Borrower shall. not canse or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Bomrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢} which, due 10 the presence, use, or reledse of i Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentenees shall nol apply te the presence, use, or sturage on the Property of small
guantities of Hazardous Sobstances thal are generally recognized 1o be appropriste to normal residential uses and 1o
maintenance of the Propenty fincluding, bur not fimiled 1o, hazardous substances i consumer products).

Borrawer shall proinptly give Lender written notice of {a) any investigation, claim. demand, Jawsuil or other action by
any governmental or regulatory ageney or privale party involving the Property and any Hazardous Substance or Envirommental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, incloding but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance with
Environmental Law. Nothing herein sha]l creats any obligation on Lender for.an Enviropumental Cleanip.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd agree as follows:

21. Acceleration; Remedles. Lender shall give notlee 'lo Borrower prior fo ‘accelerntion following Borrower's
breach of any covenant or agreement in this Security Instrument (butnot prior to aceeleration under Section 17 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the defanit;
(c) a date, not less than 30 days from the date the notice s glven to Borrower, by which the default must be cured; and
{d) that [ollare to cure the default on or before the date specified In the notice may result in neceleration of the sums
secured by this Securlly Instrnment, foreclosure by judidal proceeding and sale of the Propérty. The notice shall
further Inforni Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default s not
cured on or before the date specified in the notice, Lender at its option may require inmnediate payment in full of all
sums secured by thls Security Instrument without further demand and may foreclose this Security Instrument by
Judicial proceeding. Lender shall be entitled ta collect all expenses incurred in pursuing the remedies provided in this
Section 21, Including, but not limlied to, reasonable uttorneys’ fees and costs of title evidence,

22. Release. Upon payment &f all sums secured by this Security Instrument, Lender shall rclease this Security
Instrumient. Lender miay charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered wl the charging of the fee is permisted under Applicable Law.

23. Walver of Valuntion and Appralsement. Borrower waives all right of valuation and appraisement,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Security Instrument to give riotice to Lender, at Lender's address sct forth on page one of this Security
Ingtrument, of any default under the superior encumbrance and of any sale or other foreclosure action.
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YOU ARE NOT OBLIGATED TO PAY ANY MONEY UNLESS YOU SIGN THIS CONTRACT AND RETURN IT
TO THE SELLER/LENDER.

BY SIGNING BELOW, Borrower accepts and agreés to the terms and covenants contained in pages | through 11 of this
Security Instrument and in any Rider executed by Bosrower and recorded with it.

=N D 0u (Seal) %ﬁ/ﬁ{“ 7 M (Seal)

ANTﬂ?jY G. OLUND “Borrower OLUND “Borower
-Barrower ~Bomower
(Scal) (Seal)
-Borrower -Borrower
Witness: Winsess:
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State of Indiana
Cowty of LAKE

Before me, /éqifmaa’c// & Bovst
JAavvALy 300k

SS:

acknowledged the execution of the annexed mortgage.

RAYMOND E. BONEK
Notary Pubiic- Seal

State of indiona
My Commission Expires Nov 6, 2013

This instrument was prepared by:

V . WMLJL\J
After Recording Returm To:

NATIONPOINT

/0 SECURITY CONNECTIONS
1835 INTERNATIONAL WAY
IDAHO FALLS, ID 83402
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{a Notary Public) this / ?ﬂ‘ day of

+ ANTHONY G. OLUND, LYDA N. OLUND

(name(s] of signer{s])

Notary Public

My commissionexpires: Ab¢/ & #0913
County of residence:

Si- Rfeow

VANESSA MALDONADO
[Nawme)

40 7951 GREATLANG B
To Ordar Call: 1-800-530-8993 O Faxe 16764131
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Nastional Cityg

BALLOON RIDER TO MORTGAGE, DEED OF TRUST OR SECURITY DEED
NATIONPOINT

Date: January 18, 2006

1. BORROWER(S): ANTHONY G. OLUND, LYDA N. OLUND

Property Address: 6122 W 88TH PLACE
CROWN POINT, IN 48307

2, DEFINED TERMS; RIDER A PART OF THE SECURITY INSTRUMENT. 'Rider" means this Balloon Rider to
Mortgage, Deed of Trust or Security Deed which i attached to, made a part of and amentls and supplements the
Morigage, Deed of Trust or Securly Deed ("Security Instument’) which Borower(s) gave lo
NATIONPOINT A DIVISION OF NAT-CITY BANK OF IN (the Lender) and which is dated
the same date as this Rider. The Security instrument secures the Note and Sacurty Agresment ("Note®) and covers the
property described therein located aithe address set forth above. The term “the Lender inciudes Lender's successars and
assigns. In the evant there are any conflicts between this Rider and the Security Instrument or the Nots, the provisions of
the Rider will control.

3. BALLOON NOTE. The final payment due under the Note s lerger than the previous monthly payments, The final
payment Includes & substantial payment of principal. The Note s commonly called a "balicon note.”

4. BALLOON NOTE AGREEMENT. Bormower(s) understand and agres as follows:

THIS LOAN IS PAYABLE IN FULL ON THE MATURITY DATE SET FORTH (N THE SECURITY INSTRUMENT. THE
BORROWER MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN, UNPAID INTEREST AND OTHER
SUMS THEN DUE.

§. SIGNATURES. BORROWER HAS READ AND AGREES TO ALL PROVISIONS OF THIS RIDER.

© 2004 Natioriai City Coiporgton
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BY SIGNING BELOW, Bormower accepts and agrees 1o the teims and covenants conteined In pagas 1 and 2 of this Ballécn Rider.

LUND

Type or print name

Type or print name - d ' Signature -~
X,

Type or print nama Signature
X

Type or print name Signature
X

Type of print name Signature
X

Type o print name Signature

A ¥ 2004 Nationsl City Compbtaton
FCDE049 4000827951
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Prescribed by the County form 170
State Board of Accounts
(2005)

Declaration

This form is to be signed by the preparer of a document and recorded with each document
in accordance with IC 36-2:7.5-5(a),

1, the undersigned preparer of the attached ‘document, in aceordance with I1C 36-2-7.5, do
herby affirm under the penalties of pefjury:

1. Ihave reviewed the attached document for the purpose of identifying and, to the
extent permitted by law, redacting all Social Security number in attached document.

2. Ihave redacted, to the extent permitted by law, each Social Security number in the
attached document.

1, undersigned, affirm under the penalties of perjury, that the foregoing declarations are

Signafure/of Declarant

vanesso. I aldmady

Printed Name of Declarant




