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MORTGAGE
MAXIMUM LIEN. The lien of this Mortgage shall not exceed at'any one'time $1,200,000,00.

THIS MORTGAGE dated January; 17;2006; is ymade @and executed -betweén SAl SAl, INC., AN INDIANA

CORPORATION D/B/A AMERICAN INN (TIN:. 20-0778567), whose address is 4000 CALUMET AVE,
HAMMOND, IN 46320 (referred to below as “Grantor”) and Broadway Bank, whose address is 5960 N
Broadway, Chicago, IL 60660 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together with aif existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation alf
minerals, oil, gas, geothermal and similar matters, {the "Real Property”) located in LAKE County, State of
Indiana:

A PARCEL OF LAND IN THE SOUTHEAST QUARTER OF SECTION 24, TOWNSHIP 37 NORTH, RANGE 10
WEST OF THE SECOND PRINCIPAL MERIDIAN, IN THE CITY OF HAMMOND, LAKE COUNTY, INDIANA,
DESCRIBED AS BEGINNING AT A POINT ON THE EAST LINE OF SAID SECTION 24 THAT IS 440 FEET
NORTH OF THE SOUTHEAST CORNER OF SAID SECTION 24, MEASUREALONG THE EAST LINE OF
SAID SECTION 24; THENCE CONTINUING NORTH ON SAID EAST LINE 266.00 FEET; THENCE
WESTERLY ON A LINE THAT IS PARALLEL TO THE SOUTH LINE OF SAID|SECTION 24, AND THIS LINE
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MORTGAGE
(Continued) Page 3

Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or threatened
release of any Hazardous Substance on, under, about or from the Property by any prior owners or occupants of
the Property, or (c) any actual or threatened litigation or claims of any kind by any person relating to such
matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing, (a) neither Grantor
nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture,
store, treat, dispose of or release any Hazardous Substance on, under, about or from the Property; and (b) any
such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations and

ordinances, including without limitation all Environmental Laws. Grantor authorizes Lender and its agents to

enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may deem
appropriate to determine compliance of the Property with this section of the Mortgage. Any inspections or tests
made by Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or

liability on the part of Lender to Grantor or to any other person. The representations and warranties contained
herein are based on Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor
hereby (1)} releases and waives any future claims against Lender for indemnity or contribution in the event
Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify and hold
harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a
consequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor's ownership or interest in the Properiy, whether or not the same was or should have been
known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit-any'nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property.or any portion of the Property. ;Without limiting the generality of the
foregoing, Grantor will not remave, or grant to any other party/the right to remove, any timber, minerals
(including oil and gas), coal, clay, scaria, soil, grave! ar rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall noi.demolish or,remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvemenis with Improvements of at
least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor’s
compliance with the terms and conditions of this Mertgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmenial authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender,in writing prior to doing so and so long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, 1o protect Lender’s interest.

Duty to Protect. Grantor agrees neither ta abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of ali or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of




Joud Aue pue ueo| 8y} jo sauejeq [edipuud predun ||ny By Joj ‘este piezey pooy [e1oads B ul pareso| si Auedoly
81 18y} Jopus] Aq UsAlb s| 0010U JsYe SABP G UM ‘B|0B|IBAE JI ‘20URINSU| POO|- [BI9Pe UIBIUIBL pUR ueiqo
01 seaife Jojuein) ‘eele piezey pooj) [eads e se Aousby juswebeuepy Aouebiews [elepad au} Jo 108l
ay) Aq pereubisep eale ue ul payeo| eq Auadoid [eey oyl pinoys ‘uosied Joyo Aue Jo loweln jo jynejep
10 uolssiwo ‘e Aue Ag Aem Aue uj pairedwul eq J0u [IIm JepuaT Jo Joaej Ul eBeianc tey) Bulpiroid JUaWwosIopUs

ue 8pnjoul Jleys osfe Aoljod edoueInsul Yoeg 820U Yons sAIb o} ain|ie) 10} AljIGel| S9.1nsuUl 8] JO JSWIBOSIP

Aue Bulureuod jou pue JopueT 0] 821ou uanum Joud sAep (0]) usl JO WNWIUIW B JNoyNM paysiulwip lo
pe|leaued eq Jou ||Im abeiencd Jeyy uonendis e Buiureluod JaInsul Yoes wouy 8BRIOA0D JO SO}RIIJILIBs 19pUsT O}
JoAI8p |leys Jojuety) “iepuaT o} s|qeidedse A|qeuosess ag Aew se WO} Uons Ul pue sajuedwos esueInsul yons

Aq uenum aq |[eYS SO101j0d “euinbal Aew Jepus se sdueINSUL JB[I0G puB uondnie)u| SSBUISN] ‘pleZEY 0) panLLI

Jou 1ng Buipnjoul ‘sourINsUl JBYl0 Yons ulelLEW |[BUS JOWEBID ‘Aleuomppy  "seiolod soueinsur Aypgel| yons
Ul spainsul [Buolippe se pauieu Suleq Jepue yum 1senbas Aew JepueT se sjunowe ebelenod Yons ul ssueInsul
Aunge| [esaueb enisueyaidwiod urejuEW puB 8IN00:d OS[e [[BYS JOJUBIE) “1OpUaT JO JOAR) Uf asneo aabebuow
piepuels B yim pue ‘asnejd eoueINsulod Aue Jo uoneolidde ploA. o] Jusiolyns Junowe ue u Auadoid [eey ay) uo
sjuawanoidw| Jfe BulieAco eneA sjgeinsul (Iny 8y} 1o SISeq JusWaoe|del B U0 SjusWwssIopus ebeIanod papusixs
PlEpUBIS UM eouBInSUl alif JO seljod uleluew pue 8inooid |[ByS JOJUBIS "aduRINSU| JO SdUBUBUIRY

:abebuop
syl jo ued e a1e Auadoid euy Buunsuy o) Buieres suoisiaoid Buimolioy syl *IONVHNSNI IDVYINYA ALHIHOHd

‘sjuswanclidwi yons

J0 1500 8y} Aed |Im pue ued JojURIY) Jey) JapuaT 0} AI0J0RISIIES SSOURINSSE SOUBAPE JOPUST O] USILIN) Jepua
Jo 1senbas uodn [[|m JOJURIE) ‘S[BLBIRW IO ‘SSOIAISS SHIOM BUj} JO JUNDJOR UO PalasSSE 8q PINOD US| J8y10 10 ‘us|
s,UowielslBW ‘us) s,oieyoaL Aue |1 “Ausdoid sy 01 payddns aie speLerew Aue Lo 'paUSILING BIB S8dIAIeS AUE
‘PROUBILIOD SI 3om AUk ai0leq sAep (G1) uealy) 1ses)| 18 JepusT Ajlou ([2Us Joluels) ‘UonN2niIsuos Jo aanoN

“Anedoiy syt 1sulebe slustssesse pue soxe) ay) 1O JUBWBIR]IS LUSHLIM &
aw) Aue 1e JapueT 0} Jenljsp 0] [BiO14O {BlUMUeAeD. ajelidosdde syl 8ZLoYINE ([2US PUE S)UILUSSOSSE IO S8XE]
8L} jo JuswAed jo eouspire Alojoelsies! ispliat o} YsiLing puellap uodr jjgys Jojueis) -usahed 10 @2uaping

‘sBuipaasold
1S91UCO Byl ul paysiuin} puoq AjRans Aue Jepun eebligo [BUOIIPPE UE_SB JepueT SLUBU |[BUS JCJUEIL)
"Auadold ay; surefe juswiesiojus Siojeq justibipnl esioape Aue ASies jeys pue Jepue pue J|esl puejep
lleys Jojurin ‘1s9ju0d Aue Uj "URI| 8} Jepun S|es IO 8INs0jo840) B JO NSal B SE anidoe pinod jey; sebleyd
18410 10 ‘se8} sheulone pue s1soo Aue snid usi| auyy abIBYOSIp 01 JUBIDIYNS JUNOLWE B Ul JapueT 0) AloorSiEs
Awndss Jeyjo Jo puoq fjeins sjeiodiod WeISINS B 4O YseD JepuaT yum ysodep “epus Agq pelsenbal
Ji Jo ‘us|| eyr Jo obieyosip syl einoes ‘Buljly eyl o edjou Sey JojuelY) Jeue sAep (S)) usaul ulyum ‘peyly SI
Us|l B jl ‘10 sesle us| 8} Jeye sAep (G |) uaayly UIyum [[eys J0jueis) ‘JuswAeduou Jo Jnsal e se pejl} S 10 Sasue
usii e §| "peziptedos| jou s| Auadold ey Ul 1seieiul s apus se Buo| os ‘Aed 03 uonebiqo oy Jen0 andsip yue;

poob  yym UOHOBUUOD Ul WIRID 10 ‘JUBLUSSasse ‘xe) Aue Jo JuawAed ployyim Aew JOjUBIE) ‘}Saluon) o1 Wby

‘ydeibeied 1s81u00 01 1yBIY auy
ur paijioads Jjeyuny se enp JoU SIUBLLSSESSe pue SeXe) j0 usi| 8y} 1o} 1daoxa pue JepusT Aq Buijum u) o) pesibe
Alreoyioads susy) esoyy 10 ebebuop siyy u o} psustal ssaupelgepu| Bunsixg eyl oy 1daoxe ‘ebebuopy siy
apun Jspusa Jo seia)ul sij) 0} {enbe 1o Jeao Ajuoud BuiAey susi Aue 10 eel) Aladold By UBIUIRW |[BYS JOJUBIS
"Auedold oy} 0} paysiuiny [eusiew 10 palspual SOIAISS 10} 1O LG SUOP 3}IOM 10} SWIE|d |12 anp uaym Aed eys
pue ‘Adedold oy} Jo Junoose uo Jo 1surele peire] sebieys 8aiAIas J8mas pue sebiizyd Jo1em ‘SJUSWSSASSE ‘soxe)
letoads ‘sexel joiAed ‘sexel (e (Aouenbuiiep o} Joud SlusAe |[E Ul pue) anp usym Aed |eys Jojuels -uawAed

| :abebuop
sl Jo wed ale Ayedold syl uo susll pue sexe] ayi o) Bunesl suolsinosd Buimolos ayl *SNIIT ANY SIXVL

‘me| eueipu| Aq 1o me| |eiepa) Ag palqiyo.ld S| 8510198 Yons §i 1opus AQ pesialaxa aq
10U [leus UoRdo Siy} JIBABMOH IOJURIE) YONS JO ‘g ABW 8SBO BY) S ‘siselejul Auedwod Ayjiqe) pali| Jo Siseleul
diysseuped yools Bunoa syl Jo (345g) weaiad aay-Aluem) uey) alow jo diysisumo ul eBueyd Aue sepnjoul osje
leysuedy ‘Auedwod Aungel pepw) o diysisuned ‘uonesodiod e s| Jojuein) Aue j| Ausdold |eey ey Ut 1S8iaul L.

v ebed (penunuo))
IOVHIHOW




MORTGAGE
(Continued) Page 5

fiens on the property securing the loan, up to the maximum policy limits set under the National Flood Insurance
Program, or as otherwise required by Lender, and to maintain such insurance for the term of the foan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and
apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the
restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor
shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender
shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has hot committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If
Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as
Grantor’s interesis may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Morigage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance.showing: (1) the name of the insurer; (2) the
risks insured; (3) the amount of the policy; (4) he property instired, the then current replacement value of
such property, and the manner.of determining that value; and (5) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor’s failure to comply with any obligation to maintain Existing Indebtedness in good
standing as required below, or to discharge or pay when due any amounts Grantor is required to discharge or pay
under this Mortgage or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs for
insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option,
will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned among and be
payable with any installment payments to become due during either (1) the term of any applicable insurance policy;
or (2) the remaining term of the Note; or (C) be ireated as a balioon payment which will be due and payable at the
Note’s maturity. The Mortgage also will secure paymient of these amounts. Such right shall be in addition to all
other rights and remedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in the
Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion issued in
favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power,
and authority to execute and deliver this Mortgage to Lender.
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T MORTGAGE
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Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage,
this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its available
remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it becomes
delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constituie a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. Grantor hereby appoints
Lender as Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or
continue the security interest granted in the Rents and Personal Property. In addition to recording this
Mortgage in the real property records, Lender may, at any time and without further authorization from Grantor,
file executed counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default,
Grantor shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably convenient
to Grantor and Lender and make it available to Lender within three (3) days after receipt of written demand from
L ender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Morigage may be obtaindd (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Morigage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause ta be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor’s obligations under
the Note, this Mortgage, and the Related Documents, and (2) - the liens and security interests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Granior's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Granior's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |i Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
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prospect of payment or performance of the Indebtedness is impaired.
Insecurity. Lender in goed faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. if the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise Its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver, Lender shall have tharight to havejareceiverappointed to take possession of all or any part
of the Property, with the power to protect and preserve the Property, to operate the Property preceding
foreclosure or sale, and to collecithe/Rants fromthe Property and apply the proceeds, over and above the cost
of the receivership, against the Indebiedness.” The receivet may serve without bond if permitted by law.
Lender’s right to the appoifitment afla,receiver shall exist whether, or not the, &pparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from
serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the
Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any and
all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or
any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasenable netice of the time and place of any public sale of the
Personal Property or of the time after which any ‘private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of the
sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the Real
Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise its
remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights and
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courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shalil be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall

mean each and every Borrower. This means that each Borrower and Grantor signing below is responsible for
all obligations in this Mortgage. Where any one or more of the parties is a corporation, partnership, limited

liability company or similar entity, it is not necessary for Lender 1o inquire into the powers of any of the officers,

directors, partners, members, or other agents acting or purporting to act on the entity’s behalf, and any

obligations made or created in reliance upon the professed exercise of such powers shall be guaranteed under

this Mortgage.

No Walver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any

right shall operate as a waiver of such right or any other right. A walver by Lender of a provision of this
Mortgage shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance with

that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any course of dealing

between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor’s
obligations as to any future transactions. Whenever the consent of Lender is required under this Mortgage, the
granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required and in all cases such consent may be granted or withheld in the sole

discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any circumstancey-ihat finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstanece, 'If feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable.  If the offending_provision, cannot be so modified, it shall be
considered deleted from this Mortgage.. Unless otherwise required: by law, the illegality, invalidity, or
unenforceability of any prouision of this Mortgage shall not affect the legality, validity or enforceability of any
other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject fo any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in fawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the
plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means SAl SAIl, INC., AN INDIANA CORPORATION D/B/A AMERICAN INN
(TIN: 20-0778567); DHARAM VIR (SSN: 441-96-6817); VIVAK KHANNA (SSN: 446-04-5807); AMERICAN
HOTEL PARTNERS, INC., AN ILLINOIS CORPORATION D/B/A HOLIDAY INN EXPRESS (TIN: 20-1793731);
and DESH P. METHA and includes all co-signers and co-makers signing the Note and all their successors and
assigns.
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Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word “Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

SAI SAl, INC., AN INDIANA CORPORATION D/B/A AMERICAN INN (TIN:
20-0778567)

By:

DHARAM VIR , President of SAl SAl, INC.,
AN INDIANA CORPORATION D/B/A AMERICAN INN (TIN:
20-0778567)

VIVAK KHANNA ( 7, Secretaty of SAlSAl;
INC., AN INDIANA CORPQRATION D/B/A AMERICAN/INN. (TIN:
20-0778567)
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Prescribed by the County Form 170
State Board of Account . _

(2005)

DECLARATION

I, the undersigned preparer of the attached document, in accordance with IC 36-2-7.5, do hereby
affirm tinder penalties of perjury:

1. Thave reviewed the attached document for the

purpose of identifying and, to the
extent permitted by law, redacting all Social Security numbers;

- 2. T have redacted, to the extent

permitted by law, each Social Security number in
~ the attached document. '

I, the undersigned, affitm under the penalties of perjury, that the foregeing declarations are true.

S g;:f;‘mra J .
' GMK//}L SCar0S

Printed Name of Declarant






