2006 007840

cndl/ T413082 REAL ESTATE MORTGAGE

Name and Address of Mortgagor(s): Lender:
THE CIT GROUP/CONSUMER FINANCE, INC,

UNMARRIED 377 EAST BUTTERFIELD ROAD
JIMMIE RUSSELL SUITE 925
HAMMOND, IN 46320 Mortgagee: MERS

P.O. BOX 2026

ELoan Number Date Date Final Payment Due Principal Balance

9500941118 01/13/2006 02/01{36 157,.250.00

The words "," "me" and "my" refer to all Mortgagors indebted on'the Note sccured by this Mortgage. The
words "you" and "your" refer to l¢nderjand Lender's assignge if this Mortgage is agsigned. "MERS" refers to
Mortgage Electronic Registration-Systems, Ine. MERS'is @ scparate‘corporation that is acting solely as a nominee
for Lender and Lender's suceessors and assigns., MERS is;the mortgagee under this Mortgage, MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS!

MORTGAGE OF REAL ESTATE

To secure payment of a Note I signed today promising to pay you the Principal Balance as shown above together
with interest at the rate in effect from time to time as provided in the Note secured by this Mortgage and any
modifications, extensions and renewals thereof, each of the persons signing this Mortgage mortgages, grants and
conveys to MERS and its successors and assigns, (solely as nominee for Lender and Lender's successors and assigns)
the real estate described below, and all present and future improvements on the real estate and all casements, rights,
appurtenances and rents, which is located in Indiana, County of

which has the address of 936 E HIGHLAND STREET ., HAMMOND
(Statc) (City)
Indiana 46320 (the "Premiscs").
(Zip Code)
SEE ATTACHED LEGAL DESCRIPTION 'EXHIBIT A’

Borrower understands and agrees that MERS holds only legal tifle to the interests granted by Borrower in this
Mortgage, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right to exercise any or all of those interests, including, but not limited to, the right to foreclose

and sell the Premises; and to take any action required of Lender including, but not limited to, releasing and
canceling this Mortgage.

TERMS AND CONDITIONS:

PAYMENT OF OBLIGATIONS - If | pay my Note according to its terms, this Mortgage will become null and
void.

TAXES - LIENS - INSURANCE - MAINTENANCE - I will pay, when they are due and payable, all taxes,
security agreements (including mortgages), liens, assessments, obligations, water rates and any other charges
against the Premises, whether superior or inferior to the lien of this Mortgage, maintain hazard insurance on the
Premises in your favor in a form and amount satisfactory to you and maintain and keep the Premises in good repair
at all times during the term of this Mortgage. You may pay any such tax, lien, assessment, obligation, water rates,
premium or other charge (including any charge to maintain or repair the Premises) or purchase such insurance in
your own name, if I fail to do so.

SEE PAGES 2 AND 3 FOR ADDITIONAL IMPORTANT TERMS
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The amount you pay will be due and payable to you on demand, will bear interest at the interest rate in effect from
time to time as provided in the Note secured by this Mortgage if permitted by law or, if not, at the highest lawful
interest rate, will be an additional licn on the Premises and may be enforced and collected in the same manner as
the other obligations secured by this Mortgage. The insurance carrier providing the insurance referred to above will
be chosen by me subject to your approval which will not be unreasonably withheld. All insurance pelicies and
renewals must be acceptable to you and must include a standard mortgage clause. You will have the right to hold
the policies and renewals. If you require, I will promptly give to you all receipts of paid premiums and renewal
notices. In the event of a loss, 1 will give prompt notice to the insurance carrier and you. You may file a proof of
loss if not made promptly by me. Insurance proceeds will be applied to the restoration or repair of the Premises
damaged or, at your option, the insurance proceeds will be applied to the sums, secured by this Mortgage, whether
or not then due, with any excess paid to me. If I abandon the Premises, or do not answer within ten (10) days, a
notice from you that the insurance carrier has offered to settle a claim, then you may collect the insurance proceeds.
The ten (10)-day period will begin when the notice is given.

TITLE - The Premises were conveyed to me by a deed which is to be, or has been, recorded before this Mortgage,
and 1 warrant the title to the Premises. I further warrant that the lien created by this Mortgage is a valid and
enforceable first lien, subordinate only to easements and restrictions of record on the date of this Mortgage, and
that during the entire term of the indebtedness secured by this Mortgage, such lien will not become subordinate to
anything else.

CONDEMNATION - The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation (the taking of my property for a public use) or other taking of any part of the Premises, or
for conveyance in lieu of condemnation, are hereby assigned and will be paid to you and are subject to the lien of
and secured by this Mortgage. In the evantiof a taking of the Premises, the proceeds will be applied to the sums
secured by this Mortgage, whether or not then due; with any ‘excess paid #o me. If the Premiscs are abandoned by
me, or if, after notice by you to meythat the eondemnor offers to,make an award og settle a claim for damages, 1 fail
to respond to you within ten (10) days after the date the notice is given, you are authorized to collect and apply the
proceeds, at your option, €itheg to the restoration or repair of the Premises, or to the sums secured by this Mortgage,
whether or not then due.

DUE ON SALE OR ALTERATION - Except in those circumstances in which Federal law othcrwise provides, I
will not, without your consent, sell or transfer the Premises or alter, remove or demolish the buildings on the
Premises, allow the Premises to deteriorate or commit waste.

DEFAULT - If I default in paying any part of the indebtedness secured by this Morigage or if I default in any other
way under this Mortgage or under the Note which it secures or on any other mortgage which covers the Premises,
the entire unpaid principal balance and accrued and unpaid interest and any other amounts I then owe to you under
this loan will become immediately due if you desire, without your advising me. If I am required to pay immediately
in full as described above, I promise to pay your reasonable attorney's fee, if the loan is referred to an attomey, not
your employee, for collection and all other reasonable costs and expenses you actually incur in collecting the loan
or foreclosing on this Mortgage, to the extent permitted by law. If any money is left over after you foreclose on this
Mortgage and deduct such attorney's fees and all other costs #nd expenses incurred, it will be paid to the persons
legally entitled to it, but if any money is still owing, I agree to pay you the balance.

APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS - I agree that you are entitled to the
appointment of a receiver in any action to foreclose on this Mortgage and you may also enter the Premises and take
possession of them, rent them if the Premises are not alrcady rented, receive all rents and apply them to the
obligations secured by this Mortgage. I assign all rents to you but you agree that I may continue to collect the rents
unless 1 am in default under this Mortgage or the Note.,

RIGHTS CUMULATIVE - Your rights under this Mortgage will be separate, distinct and cumulative and none of
them will be in exclusion of any other nor will any act of yours be considered as an election to proceed under any
one provision of this Mortgage to the exclusion of any other provision,

NOTICES - I agree that any notice and demand may be given to me either in person or by mail.

RELEASE - Upon payment of all sums secured by this Mortgage, you shall release the Premises from the lien of
this instrument. I shatl pay recording costs to the extent permitied by applicable law.

EXTENSIONS AND MODIFICATIONS - Each of the persons signing this Mortgage agrees that no
modification, renewal or extension of time or other variation of any obligation secured by this Mortgage wiil affect
any other obligation under this Mortgage.

APPLICABLE LAW - This Mortgage is made pursuant to the Alternative Mortgage Transactions Parity Act of
1982 and applicable regulations. Otherwise, to the extent not preempted by such Act or regulations, this Mortgage
is governed by Indiana law, and any other applicable federal law,

RECEIPT OF COPY - Each person signing this Mortgage acknowledges receipt of a completed and signed copy
of this Mortgage.

IMMIERUSSELL 93497 SEE PAGES 1 AND 3 FOR ADDITIONAL IMPORTANT TERMS 362
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BINDING EFFECT - This mortgage is binding on and inures to your, my and MERS' successors and assigns.

SEE PAGES 1 AND 2 FOR ADDITIONAL IMPORTANT TERMS

Signed this /3“ day of %Z YL éj jﬂ é"@é Q W
(Seal)

Juv{My/ RUSSELL

{Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF INDIANA

COUNTY OF__ LAPE

Before me, a Notary Public in and for said County and State, personally appearcd J_ i 6’ %/ff E/ /
Jimmie Russell , and acknowledged the execution
of the foregoing mortgage as /7/ S _ voluntary act and deed.

WITNESS my hand and Notarial Seal this / «_3% day of y /LMW @é

My Commission Expires:

Netary Publlc

AN OFFICAL SEAL

/ —( 9/ A CLAUDIA GODOY @[ (Ludi C‘Jod Y
NOTARY PUBLIC (Printed Signature)

STATE OF INDIANA

LAFL WY COMMISSION EXPIRES 1/19/12

My County of Residence:

This instrument was prepared by PAT ALLER of THE CIT GROUP/CONSUMER FINANCE, INC.

Upon recording mail to:
Nationwide Title Clearing, Inc.
__ 2100 Alt 19 North, Palm Harbor, 134683 _ ATTN: Dusti Woodbury - CIT Unit

OIIZ06  19:47 1884971
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1-4 FAMILY RIDER

Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 13th day of  JANUARY 2006
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to

Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note to THE CIT GROUP/CONSUMER FINANCE, INC, (the "Lender™) of the same

date and covering the Property described in the Security Instrument and located at:

936 E HIGHLAND STREET HAMMOND IN 46320

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items are added to the Property description, and shall also
constitute the Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended to be used in connection with the Property, including
but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath wbs, water
heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm deors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, pancling and
attached floor coverings now or hereafier attached to the Property, all of which, including replacements and additions
thereto, shalt be desmed to be and remain a par (of the] Broperty covered'by the Security Instrument. All of the
foregoing together with the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are refemed fo in'this 144 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property: or its zoningrelassification; unless Leader hasiagreedfin writing to the change.
Borrower shall comply with all_laws, -ordinances,, regulations and requirgments of any govermnmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required under the Security Instrument,

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits madc in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph E, the word "lease” shall mean "sublease" if the Security Instrument is on a

leasehold.
F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bomrower

absolutely and uncooditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property,
regardless of to whom the Rents of the Property are pavable. Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until (i) Lender has given Bomower notice of default pursuant to the Security
Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agents,
This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only. If
Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall beheld by Borrower as trustee for
the benefit of Lender only, to be applied to the sums secured by the Security Instrament; (ii) Lender shall be entitled to
collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable

SEE PAGE 2 FOR ADDITIONAL IMPORTANT TERMS
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law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, attomey’sfees, receiver’s
fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, laxes, assessments and other
charges on the Propetty, and then to the sums secured by the Security Instrument; (v) Lender, Lender'sagents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender shalt be
entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and
of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by the Security Instrument.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not
and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take control of or
maintain the Property before or after giving notice of default to Borrewer. However, Lender, or Lender’sagents or a
judicially appointed receiver, may do so at any time when a default occurs. Any application of Rents shall not eure or
waive any default or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agresment in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies
permitted by the Security Insirument,

SEE PAGE 1'FOR ADDITIONAL IMPORTANT TERMS

BY SIGNING BELOW, Borrower accepts and agrees to the terms‘and provisions contained in pages 1 and 2 of
this 1-4 Family-Ryjder .

(Seal) (Seal)

-Borrower -Borrower

o B (Scal) - (Seah
-Bormrower -Bormmower

01/13/06 19:47 1834971
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ACKNOWLEGMENT
STATE OF INDIANA )
- ) SS.
COUNTY OF (AbE )
Personally came before me on L){' mfn;é %H SSe /'/

who acknowledged that they/she executed the foregoing instrument.

Name: @/Cem@/a' é‘ZCﬁOS//

&y . .
C 4 Notary Public, State of Indiana
A/['q('b/ ‘ L4y My Commission: ]?"/ @12,
My Sy ARr OO0 '
4?7/"»\. F/NO" /C
%/OJVL:'» g
4:9//‘;,. )




ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 13TH day of _ JANUARY ,
2006 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust, or similar instrument (the “Security Instrument”) of the same date given by the
undersigned (the “Borrower”) to secure Borrower’s Adjustable Rate Promissory Note (the “Note”) to
THE CIT GROUP/CONSUMER FINANCE, INC. , (the “Lender") of the same date and covering the
Property described in the Security Instrument and located at:
936 E HIGHLAND STREET HAMMOND, IN 46320

Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instroment, Borrower and Lender further covenant and agree as follows:

The Note provides for an initial interest rate of __8.400 %. The Note provides for changes in
the interest rate and the monthly payments, as follows. The interest rate I will pay may change on
02/01/08 and on that day every 6 month(s) thereafter. Bach date on which my interest

tate conld change is called a "Change Date.”

Beginning with the first Change Date, my interest will be based on an Index. The “Index” is the
average of the interbank offered rates for sixymonth UiS. Dollar depesits in the London market based on
quotations of 5 major banks (LIBOR), as published in the Wall Street Journal. If the Index is no longer
available, the Note Holder will ghoosea new Index, which is based upen ¢omparable information. The
Note Holder will give me notice of this choice: The most recent Index figtre available as of the date 45
days before each Change Tate:is called the “Current Index.” Before each ChangeDate, the Note Holder
will calculate my new interest rate by adding 7400 % (o the Carrent Index. The Note Holder will
then determine the amount of the monthly payment thai would be sufficient to repay the unpaid principal
that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly
payment. The interest tate 1 am required to pay at the first Change Date will not be greater than

11.400 % or less than 5400 %. Thereafter, my interest rate will never be increased or
decreased on any single Change Date by more than _ 1000 % from the rate of interest T have been
paying for the preceeding 6 months. My intcrest rate will never be greater than 14400 %.
My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again. The Notc Holder will deliver or mail to me a notice of any changes
in my interest rate and the amount of my monthly payment before the effective date of any change. The
notice will include information required by law to be given to me and possibly certain other information
as well.

BY SIGNING BELOW, Bottower accepts and agrees to the terms and covenants contained in this
Adjustable Ratg-Rjder.

(Seal) (Seal)

J -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

OL/12/06 1947 1884971
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Appendix A

LOTS 13 AND 14 IN BLOCK 14 IN OAKLAND ADDITION, AN ADDITION TO THE CITY OF
HAMMOND, AS SHOWN N PLAT BOOK 6 PAGE: 35, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.

COMMONLY KNOWN AS: 936 HIGHLAND, HAMMOND, IN 46320

PARCEL 26-35-0181-0016




Prescribed by the County form 170
State Board of Accounts
(2005)

Declaration

This form is to be signed by the preparer of a document and recorded with each document
in accordance with IC 36-3-7.5-5(a)-

I, the undersigned preparer of the attached documient, in accordance with IC 36-2-7.5, do
herby affirm under the penalties of perjury:

1. Thave reviewed the attached document for the purpose of identifying and, to the
extent permitted by law, redacting all Social Security number in attached document.

2. Ihave redacted, to the extent permitted by law, each Social Security number in the
attached document.

I, undersigned, affirm under the penalties of perjury, that the foregoing declarations are
true.

V)

Signature of Declarafit 7

Claude Gdo/

Printed Name of Decfarant




