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INDEMNIFYING REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into this  23rd day of May
2005

WITNESSETH, That Slobodan Milutinovic and Ljiljana Milutinovic,

husband and wife

hereinafter called "Mortgagor", MORTGAGES AND
: , WARRANTS TO Centier Bank i TR
;uccessors and assigns, called "Mortgagee", the property situated in the Couxftr;'lgg Bank hercinafter, with its
tate of __1p3iana , legally described as follows to wit: —lake and the’

Lot 20 in Marat's addition to the Town of Schererville, as per Plat thereof,
recorded in Plat Book 74, Page 45, in the Office of the Recorder of Lake

County, Indiana

Together with including all buildings, all fixtuges and all improvements now
;}lx]c;lrfvci):é ;g%::t::lrl ew1th the hered'ltz'iments and appurtenances and all other rights thereun(i(l; lf):f;f;; sz:t‘?d
. reaf.ter appertaining and the reversion and reversions, remainder and remajn I ot of
redemption, the rents, issues and profits thereof, and all plumbing, heating and lighting fixt . thts o
now or hereafter attached to or used in connection therewith, herein after called the "I\/Igort)g(algzj Iiirrlgr:ic:lsl;lsI'J'm('311lt
. To

the extent that any part of the Mot ises |
ent | gaged Premises includes personal
a security interest in said personal property to Mortgagee. ’ 4 ortgagor docs hersby st

appraisement laws, and with attorney fees and [ in thi
hereby", y and shall be referred to in this Mortgage as the "indebtedness secured

The Mortgagor does hereby covenant and agree to and with the Mortgagee, as follows:

1. That the Mortgagor will i
pay the Mortgagee all indebtedness i i
terms of any note or obligation evidencing same and the provisions herecs)icured hereby in vocordance with the
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4, The Mortgagor will keep all buildings and improvements now or hereafter placed on the Mortgaged
Premises insured against loss and damage by fire and other hazards, casualties, and contingencies with insurers,
and in the amount and manner approved by the Mortgagee, with insurance money in case of loss made payable

by the policies to the Mortgagee as its mortgage interest may appear, and deliver all such policies to the
Mortgagee with premiums fully prepaid.

, ordinances,
» or in keeping any
other agreement herein contained, the Mortgagee may pay said taxes, assessments and other governmental
charges affecting the Mortgaged Premises, may effect such insurance and pay the premiums therefor, make or

under this paragraph and shall become part of the indebtedness secured hereby.

commencement by the Mortgagee of proceedings to foreclose this Mortgage in any manner authorized by law
shall be deemed an exercise of said option unless such proceedings on their face indjcate otherwise,

7. That in the event of the occurrence of any one or more of the events mentioned in paragraph six hereof,
it shall be lawful for the Mortgagee, and it is hereby authorized and empowered, to sell or cause to be sold the

8. In order to more fully protect the security of this Mortgage:
A. If requested by the Mortgagee, the Mortgagor will, at the time of closing, deposit with the

Mortgagee an amount which, together with the payments specified in subparagraph B of this
paragraph, will aggregate a sum sufficient to enable the Mortgagee to-pay the real estate taxes
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and assessments that the Morigagee estimates will be levied against the Mortgaged Premises
during the ensuing tax year one (1) month before such taxes and assessments become
delinquent, plus an amount which, together with the payments designated in subparagraph B of
this paragraph, will aggregate a sum sufficient to enable the Mortgagee to pay the premiums on
the fire and other hazard insurance required to be placed on the Mortgaged Premises one (I
month before the next premium becomes due,

B. In addition to the monthly payments required to be made upon the indebtedness secured hereby,
the Mortgagor shall pay to the Mortgagee a sum equal to 1/12th of the amount of the annual rea|
cstate taxes and assessments from time to time estimated by the Mortgagee to be asscssed
against the Mortgaged Premises, plus an amount equal to 1/12th of the annual premiums from
time to lime required to maintain the fire and hazard insurance required to be placed on the
Mortgaged Premises as estimated by the Mortgagee.

Subject to paragraph nine, all sums received by the Mortgagee pursuant to this paragraph or to paragraph nine
hereof shall be held by the Mortgagee for the account of the Mortgagor and applied to the payment of said
taxes, assessments and insurance premiums,

9. [f the total payments made by the Mortgagor to the Mortgagee pursuant to the proceeding paragraph for
the purposes therein stated, shall exceed the amount al any time required for such purposes, such excess shall be
retained by the Mortgagee to make subsequent payments for such purposes. If, however, the total of such
payments shall at any time be insufficient to pay such taxes, assessments and insurance premiums when due,
the Mortgagor shall, one (1) month prior to the due date thereof, pay to the Mortgagee such additional amount
as may be necessary to make up such deficiency. All sums icceived by the Mortgagee under the preceding
paragraph, and held by it at the time When the Mortgagor shall desire 1o pay the indebtedness secured hereby in
full, may be applied by the Morgagee upon such'indebtednesst Th (he event the Mortgagee shall determine to

foreclose this Mortgage, it may, in such event, apply all sums held by it fer the payment of taxes, assessments
and insurance premiums ol (e indebtedness secured hereby in any manner at its sole discretion.

10.  No sale of the Mortgaged Premises, no forbearances on the part of the Mortgagee, and no extension of
the time for the payment of the indebtedness hereby secured, given by Mortgagee

A. Within ninety (90) days after each fiscal year of the Mortgagor, a detailed report of the

B. Promptly, such other information as the Mortgagee may reasonably request.

this paragraph, and if Mortgagor's successor in interest to the Mortgaged Prem;

assumption agreement accepted in writing by Mortgagee shall release the origi
obligations under this Mortgage and the Note.
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13. The Mortgagee may collect a "jate charge", not to exceed the amount called for in the Note, if any
installment is not paid within ten (10) days of the due date thereof, to cover the extra expense involved in

handling delinquent payments, which late charge shall be due prior to the date of the succeeding installment,

IN WITNESS WHEREOQF, the said Mortgagor has hereunto set their hand(s) and seal the day and

year first abgve written.
- L/&f
- - Tt e

globodan Milutinoviwm Ll IjanasMntinovie

STATEOF _ 1y

COUNTY OF Lake

Before me, the undersigned, a Notary Public in and for said County and State, this 18th

day of __ May ,2005  came ' Sickodan Mi lutinovic

and-Liiljana Milutinovic and acknowledged the execution

of the above and foregoing Mortgage,

WITNESS MY HAND and Official Seal .

Notary Public
My Commission Expires: [»;"—/ /5'/ LINDA PLESHA
Y P 2 7 7 é)é’ NOTARY PUBLIC, Lake County, indiana
. < M C n . .
Resident of L \' ey / County v y Lommission Expires Decernper 15, 2008

esident Of Lake County, Indiana

gz:xifk Instrument Prepared bY___Greg Gordon, vice President of Centier
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