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4 THIS i’O‘n.M HAS BEEN APPROVED BY THE INDIANA STATE BAR ASSOCIATION FOR USE BY LAWYERS ONLY, THE SELECTION OF A FORM OF
TICE OF <.AW AND MAY ONLY BE DONE BY A LAWYER. .

CONTRACT FOR CONDITIONAL
SALE OF REAL ESTATE

James T. Bell and Tracey C. Bell

THIS CONTRACT, made and entered into by and between
, (hereinalter called “Seller'’) and

Randall S. Ahlgrim , (hereinafler called “Buyer™),

D " H: . .
Wl’ggﬁ?ﬁg’i‘by agrees to and does sell to Buyer, and Buyer hereby agreesto and does purchase [rom Seller, the following described

. . . . . Lake
real estate (including any improvement or improvements now ot herealler located on it) in L ,
County, Indiana, (such real estale, including improvements, being hereinafter called the “Real Egtate”):

Lot 23 and the South % of Lot 22 in Carl Bolius Fir Addition to

Gary, as per plat thereof recorded in Plat Book 10, ge 32, in

the Office of the Recorder of Lake County, Indiana. ¢y

Tay & Address of property: 3988 Madison, Gary, Indiana

Tax Key No. 41-85-30
FILED
JUN-2 0,205

STEPHEN R, STIGLICH
LAKE COUNTY/AUDITOR

upon the following covenants, terms and conditions:

gcgoso

3
= & =
Section 1. The Purchase Price and Manner of Payment. 3L, Ok

1.0l. The Purchase Price. As the purchase price for the Real Estate, Buyer agrees to pay @;&g’l}er at%Sellei’ilE%ees to accept
y HH SIHTY

forty thousand and 00/]100--~cea--uo_

from Buyer the sum of

1.02. The Manner of Poyment. The purcgase pxéice dsgs;lll %eopuid in the following manner: . -
-oiTen thousand and 00/100=----------—------ |~ e ks
(a) The sum of Lo rs (5210, QU 00

Dol tachs )
upon the execution and delivery of this Contract. The receipt of such sym ig here ow_lgdgﬁ{b_y?%ll;ef, lé:t;ﬁ_rxixg an unpaid
balance of the purchase price in the sum of thirty t% RELE a1l aan 86 ?CfBO 500000

Dollars ($3 ,000. )

"That amount, as il is reduced by payments and expensecs of Buyer properly credited under this Contruct, and as it is increased
by payments and expenses of Seller properly made and incurred under this Contract, is hereinafler called the “Unpaid Pur-
chase Price".

(b) The Unpaid Purchase Price shall bear interest at the rate of _SEVED per cent(
rate shall begin Lo accrue from the date of thig Contract, or from the date paymenils made and cosls and expenses incurred by
Seller are added to the Unpaid Purchase Price pursuant te'this Contract, as may be applicable.

The Ugpaid Purchase Price and igtegest on jtshall be paid in monthly installinents in the amoynt of B¢

Aﬂngg'eapnlne%y %lne ang ga/‘]‘{\db ““““ E ““““““““ y— """ Dollars 't f%g .60 ),
beginning July 1, 2005 P,1: 4 Subsequent installments shall be paid on the same day of each
month thereafter until June 1, 2006 , FF , &t which time the Unpaid Purchase Price, with
accrued byt lg;pd}% .:ir{:tergat, ghall be paid in full. H weyer h}3058r68d can bg egziyﬁ?d unt11-.§6aﬁ
pI(‘wBVE-LuyS's ha fagvea 311-1223 [I;en"gél yf%evgﬁl (7)adayajfmmq 1edue daleo, an'ymst&:hm%r?trrequged under thisCuntract within -
which lo pay such instaliment. If such installment is not actually reccived by Seller within the grace period, then aJate chargein
a sum equal Lo [ive per cent (5%) ol such installment shall accrue and be immediately due and payable.

(e) Bach installment received by Seller shall be applied: first to acerued Jate charges, then to inlerest accrued to the due date
of such installment, and then to the reduction of the Unpaid Purchase Price. Interest shall be computed in arrears unless

n/a . ,in which case interest shall be computed in advance.

/ %) perannum. Inlereslat such

g X005 347/

TICORTITLE INSHRANGE

both Selier and Buyer initial here
g) Each payment under this contract shall be sent Lu Seller at the following address: 2129 Taney St.
uite A, Gary, Indiana , oz at such other address as Seller shall designale in writing.

Section 2. Prepayment of Purchase Price.

2.01. Buyer shall have the privilege of paying without penalty, at any time, any sum or sumsin addition to the paymenls berein
required. It is agreed that no such prepayments, except payment in {ull, shall stop the accrual of interest on the amount so paid until
the next succeeding computation of interest after such payment is made. Interest shall not acerue after the date on which Buyer

makes any payment that constitutes full payment of the Unpaid Purchase Price.

Section 3. Taxes, Assessments, Insurance, and Condemnation. @16@1
3.01. Taxes. Buyer agrees to assume and pay the taxes on the Real Estate beginning with the installment payable
_2004-2005 tax year o , together with all installments of real estate taxes duc and payable thereafler,
and Seller agrees to pay all taxes on the Roul Eolate due prior to said installment. Buyer, upon written notice Lo Seller, and at Buyer's
expense, may contesl on behalf of the parlies any changes in the assessed value of the Real Eatate. Seller shall forward or cause to
be forwarded to Buyer, when received, a copy of all statements for taxes and any assessments on the Real Estate which are pay-
able by Buyer hereunder; and Buyer shall provide to Seller, upon request, evidence of poyment of such taxes and assessments,

. d.02 Assessments, Buygr agrees lo pay any assessinents or charges upon or applying to the Real Estate for public or municipals
improvements or services which, after the date of this Contract, are asscssed or charged to the Real Estate. Scller agrees to pay any
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(c) provide for prepayment in full at Seller’s option, whether with or without premium, at any time.

6.03. Notice of Loan. Contemnporaneously with the execution of a Loan, Seller shall give Buyer written notice and inform
Buyer in reasonable detail of the principal amount of the Loan, the name and address of the mortgagee, the installmenta payable
under thz.Loan, and such other terms as Buyer may reasonably request.

6.04. Default of Loan. In the event of Seller's default of a Loan, Buyer shall have the right, on behalf of Seller, to make loan
payments or to cure other defaults, Seller shall, upon written dcrr_xand of Buyer, pay t';o Buyer the amount of any such payments and
the costa incurred by Buyer in curing other defaults {including in such costs Buyer's attorney feee) plus intorcst at the rats under
this Contract, interest on such amount or costs being computed from date of payment or incurring of such costs until paid, Buyer
ghall have the option to deduct the amount of such payments, costs, and inlerest from payments payable under this Contract.

6.06. Releases. Upon payment in full by Buyer of all amounts payable under this Contract, Seller shall pay in full all amounts
payable under Loan(s) at the time outstanding and obtuin and record, or cause to be recorded, a valid release of Loan(s) so paid.
6.06. Encumbrance. Scller represents that the Real Eatate (is) (is not) encumbered with a Loan. If encumbered, Seller repre-
sents that the information regardinf said Loan is as [ollows:
{a) Name of lender n/a
(b) Unpaid balance of Loan

Section 7. Assignment of Contract or Sale of Interest in Real Estate. . ‘
7.01. Assignment or Sale. Buyer may not gell or assign this Contract, Buyer's int¢rest therein or Buyer’s interest in the Real
Estate, without the prior written consent of Seller. Seller agrees to consent to such assignment or sale if (3) such agsignment or sale
shall not cause a Loan on the Real Estate to be declared due and payable, or be called for full payment, or subject Seller to an increase
in the interest rate of such Loan, and (b) the financial ability of the prospective assignee or purchaser from Buyer is at least equal
that of Buyer.
w 7.02. N oltl:,ce of Assignment or Sale. If Buyer wishes to adsign Buyer's interest in this Contract or sell Buyer's interest in the
Rea] Estate, Seller shall be furnished in writing a notice containing the full name, address, placeof gmploymept. telephone I}umber
of the prospective assignee or purchaser from Buyer, as well as a financial statement showing their assets, liabilities and income
and expenses. Within fourteen (14) days of such notice, Seller shall either approve or disapprove in writing the assignment or sale
based solely on the criteria herein, and if disapproved, specify the reason or reasons for such disapproval. If Seller fails to act within
fourteen (14) days after such notice, Seller’s approval shall be deemed given.
7.03. Liability. No assignment or sale shall operate to relieve either party from liability hereon.

Section 8. Use of the Real Estate by Buyer; Seller's Right to Inspection. _

8.01. Use. The Rea) Estate (may) (may not) be leased or occupied by persons other than Buyer without prior written consent of
Seller, which consent shall not be unreasonably withheld.

8.02. Improvements. Buyer may materially-alter, change, or remove any improvements now ot hereafter located on the Real
Estate, or make any additional improvements, enly with prior written congent of Seller, which consent shall not be unreasonably
withheld. Buyer shall not create or allow any mechanics, laborer, materialmen, or other creditors of Buyer or an assignee of Buyer to
obtain a lien or attachment against Seller's interestherein: Buyer agrees that the RealEstate and any improvements thereon are, as
of ithe date of this Contract, in good condition, order, and repair, and Buyer shall, athis own expense, maintain the Real Estate and
any improvements in ag good order and repair as they are in on the date of this Contr_act, ordinary wear and tear, and acts of God, or
public authoritiea excepted. Buyer shall riot comimit wautz'on the Real Estale] and| with respect to occupancy and use, shall comply
with all laws, ordinances and regulations of any governmental authority having jurisdiction thereof.

8.03. Inspection. Seller shall have the right to enter and inspect the Real Estate at any reasonable time.

8.04. Buyer’s Responsibility for Accidents. Buyer assumes all risk and responsibility for injury or damage to person or
property arising from Buyer's use and control of the Real Estate and any improvements thereon.

Section 9. Buyer's Default and Seller’s Remedies.
9.01. Time. Time is of the essence of this Contract.

9.02. Buyer's Default. Upon the occurrence ofany Event of Default, as hereinafter defined, Seller shall have the right to pursue
immediately any remedy available under this Contract as may be necessary or appropriate to protect Seller’s interest under this
Contract and in the Real Estate.

9.03. Event of Default. The following slﬁ.u each E%Sitube an Event of Default for purposes of this Contract:

(a) Failure by Buyer for a period of 1Tty days [not less than seven (7) days] to pay any paymentrequired to
be made by Buyer to Seller under this Contract when and as it becomes due and payable.

(b) Lease or encumbrance of the Real Estate or any part thereof by Buyer, other than as expressly penmitted by this Contract.

(c) Causing or permitting by Buyer of the making of any levy, seizure or attachment of the Real Estate or any part thereof.

(d) Occurrence of an uninsured loss with respect to the Real Estate or any part thereof, '

(e) Institution of insolvency proceedin_gs against Buyer, or the adjustment, liquidation, extension or com position or arrange-
ment of debts of Buyer or for any other reliefunder any insslvency law relating to the relief of debtors; or, Buyer’s assignment for
the benefit of creditors ox admission in writing of his inability to Pay his debts as they becomne due; or, administration by a
receiver or 8imilar officer of any of the Real Estate.

() Desertion or abandonment by Buyer of any portion of the Real Estate.

(g) Actual or threatened alteration, demolition, waste or removal of any improvement now or hereatler located on the Real
Estate, except as permitted by this Contract.

(h) Failure by Buyer, for a period of thirty (30) days after written noticeis given to Buyer, to perform or observe any other cove-
nant or term of this Contract.

9.04. Seller’s Remedies. Upon the accurrence of an Event of Default, Seller shall elect his remedy under Subsection 9.041
9.042 (unless Subsection 9.043 is applicable). Y onittor

9.041. Seller may declare this Contract forfeited and terminated, and upon such declaration, all right, title and interest of
Buyer in and to the Real Estate shall immediately cease and Buyer shall then be considered as & tenant holding over without

- permission and Seller shall be entitled to re-enter and take immediate possession of the Real Estate and to eject Buyer and all

persons claiming under him. Further, Seller shall haveo the right to institute legal action to have this Contract forfeited and ter-
minated and to recover from Buyer all or any of the following:

(a) poseessgion of the Rea) Estate;

(b) any payment due and unpaid at the time of filing of the action and becoming due and unpai 1 i -
segsion of the Real Estate is recovered; & unpaid from that time until pos

(c) interest on the Unpaid Purchase Price from the last date to which interest was paid untl jud t ion i
recovered bY_ Seller, whi_chever shall occur first; provided, howsver, that this shail nolg be consmj'uegr:: r;uzl;g:egseszslzlzr tlg
recover any interest which would be included under Subsection 9.041 (b) above;

o ((ti) d;ze and unpaid real estate taxes, assessments, charges and penalties which Buyer is obligated to pay under this
ontract;

(e) premiums due and unpaid for insurance which Buyer is obligated to provide under this Contract;

(f) the reasonable cost of repair of any physical damage or waste to the Real Est. i
wear and tear and acts of God or public authorities; and ate other than damage caused by ordinary

(g) any other amounts which Buyer is obligated to pay under this Contract; or

9.042. Seller may declare all of the sumas secured by this Contract to be immediatel . insti
o - y due and payable, and Sell
legal action to recover same. When all of such sums are paid to Seller, Seller shall convey or cﬁu]s:e toet;e eom?e;;dn::%ﬁi;g:%t;

9.043. In the even§ Buyer hag substantial equity in the Real Estate when an Eventof Default occurs, then this Contract shall
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such assessments or charges, to and including the dale of this Contract. - fiole . o . "
| . 1ties. The parties hereto agree to pay any penalties, whether in the form of inlerest or otherwise, in cor.u?ec ion with
ﬂlezilgfe ul:ir:::imely ;;ayrgent of such taxes, assegsmenta or charges, for which they are respongible under this Seclion 3}.1 feal
i i i i r : 3 ts located upon the Rea
v Ins nce. At all times during the period of I.hxs_Contmct, Buyer shall: (a) keep the improvemen ! te:
[le:ﬂ(.): inlsl:;::cf ?mder fire and extended coverage policies in an amount not less than the Unpaxd_l’urchase Price, and (b) obtain
standard liabilily insurance with coverages in amounts not less than IFifty Thousand Dollars ($50,000.00) per person and On)c
Hundred Thousand Dollars ($100,000.00) per occurrence, and (c) pay premiuins on such insurance policies as the_y bocomle d use Suce }
wolicies of insurance shall be carried with a company or companies approved by Sellqr and properly authorized Ly the tat(: 0
indiana to engage in such business. Such policies of insurance shall alsv be igsued in the name of Seller and Buyer, as their
reapeclive interests may appear, and shall provide that the insurer may not cancel or mqtenully change coverage without at leagl
t p(l(]) days prior written notice to Seller. Buyer shall provide Seller wilh such proof of insurance coverage as Seller from txm; to
t?:w shall reasonably request. Except as olherwise agreed in writing, a]m yl insumtnce groceed; received faa paxymen: 1“;); :1:{: leoia: z f gl:
' i hall be applied (o restoration and repair of the loss or d:
damage lo, the Real Estate covered by such insurance, 8 ) or 1d repair of ous or damage in sucl
i : ire, unless such restoration and repuir ia noteconomically feasible, or the.
g\?}e.:(:';t? Is)sglfli L?gianytl:-]\{ nn;;?’ tfi?euclzn tract on the date of receipt of such _procefzds. In either ol such events, the proceeds may be
applied, at Seller's option, toward prepayment of the Unpaid Purchase Price, with any excess to be paid to Buyer. .
Ri 'arti erformn Other’s Covenants. ' o '
308 nilfgl:\t: ;jfrtﬁea ;::i?e;oh‘g-e:o (hereinafter called “Respongible Parly”) {zils to ,?erform any act or to muke any pagﬂ?'el.?t
req(u?ied l‘;y Lhis Seclion 3, the other party (hereinafter called “N onreflp_onsxble_l"‘_arty ) t;l’hl}"]htﬂ:e_thc nghé ;‘;;:;’ :lllll?lel :l; d;—:i ::l
ice, b . , act or to make any such payment, and in exercising such right, toincur ne al
g:;‘gr:ﬂlc; 'el;c)pe::sr:;r?nac?:clsi:;hauorney fees. Nothing in this provision 1shall{l imply %?y ]gblrltgntaog ont lumt,par::sog [u:}i iI: Oé\ur:f;ucx;
o0 i under the ter !
i [ ny acl or lo inake any payment required of Lhe Responsible Party he te :
mbl(i)l)'lelr\teye:)e?;g:’ ;rfnsﬂcgright by a Nonreaponsible Party shall not constilute a release of any obhg_ahon of .the Reapunsnbhl:
Party under Lhis Section 3 or a waiverof any remedy available under t_his Contract; nor sha}l such exercise conslitutean estoppe
lo Lh); exercige by a Nonresponsible Party of any right or remedy of his for ;1 subsequent failure by the Responsible Party to per-
,ake an ment required by him under this Section 3. ) ] )
forr(r;)ai?gy?&tz:t; r:mde nnfl gﬂ{:osts and expenses incurred by a Nonresponsible Party in connection with the exercise of strxch-
right shall, at his option, either (i) be paid to him by the Responsible Party within thirty (30) days after written demand th_ec;-elz) or;
of(ii) on tHe date the next installment payment is dug under this Conlract, fgllovnng writlen notice, be g\dded tothe Un paxP ur-
chage Price. if Buyer is the Responsible Party, or applied to reduce the Unpaid Purchase Price, il Seller is the Regponsible arty.
(d) In the event a Non responsible Party makes any such payments or incurs any such costs and expenses, the amount Ll_1ere9(i
shall bear interest at the rate provided under Seclion 1 of this Contract, from the respective dates of making the same, until pai
in full or to the date such amounts ure added to, or applied against, Lhe Unpsid Purchase Price. feond i i
: Al iy by reason of condemnation or taking
ation. From the date hereof, Buyer shall ssgume all risk oflossor qamage a ! : i
of aglioost: a?xg?:gxe-tn;? the Real Estate for public or quasi-public purpeses, and no such taking shall constitute a failurc of consideration

or cause for recission of this Contract by Buyér. Should all or any partol the Real Estatle be condemned and sold by court order, or -

i any public or quasi-public body, the net amount received for the damage portion shall be
:gggi:23?;ytgeu:';::e?:&\gfg?:gggrll:guoglt;ceizel:i for the?iea] Lstate value shall be paid to Seller and applied asa reduction of the
Unpaid Purchase Price. The authority and respensibility for negotiation, seltlement, or suil shall be Buyer's. If Buyer ;Ecurs
expenses for appraisers, atlorneys, accountants or other professional advigers, thether mtl}lorwlthoutsuxt, such expensesan :Cen ¥
other applicable costs shall be dedutted fromn the total proceeds toealculate thepetamouit” and shall be allocated pr_opog—txon::1 131;‘
between the amount determined as damages and the amount determined for value of t_,hg Real Estate. Ifno delermination 1silma e_oh
separate amounts for damages and Real Estale value, thenithe net amountishall be divided equally between Buyer and Seller, wil

Seller’'s amount to be applied as a reduction of the Unpaid Purchase Price.

Seclion 4. Possession.

ks Delivopy ot Poespgsion

Seller shall deliver to Buyer full and complete possession of the Real Estale on or belore
A% After such possession date, Seller shall pay to Buyer __n/a .
Dollars ($ ) per day for each day Seﬂc_r williholds passessiun
of any portion of the Real Eatate frorn Buyer, and such amount shall be applied to a recluqtion of the Unpaid Pur::hqse Price. Such
paymenl, however, shall not serve to extend the date upon which possession muat !)e delivered to Buyer. Buyer's r.xght. of posses-

sion shall continue until terminated pursuant to Section 9. All utilities shall be paid by Seller to the date possession is given.
. 0 2 q
4,02, C . All crops which have been planted upon the Real Estate prior Lo 1_. ,
shall belon?tgsSeller, ml:d Seller shall have the righl of ingress and egress peross the Real Estate for the purpose of harvesting such

crops. All other crops shali belong to Buyer.

Seclion 5. Evidence of Title.
(If title evidence is fernished herewith, strike Subsection 5.02)

5.01. Seller has furnished Buyer:
MWNK%& /co ]
An Owner’s title insurance pHli 9s[slu§%d§by Ticor Title.

disclosing marketable title to the Real Estate to —Closing date ALK subject, nevertheless, to the
following exceptions: as noted thereon

(If title evidence is to be furnished after execution of this Contract, strike Subsection 5.01)
5.02. If Buyer is not in default under this Contract, Seller will furnish Buyer:

Aucsidsreeoetaf Fithe '

An Owner’s title insurance policy
disclosing marketable title to the Real Estate to a date which is the earlier of (a) a date after execution of this Conlract specilied by
Buyer in a nolice to Seller or (b) a date 60 days prior to the date the final payment under this Contract is due.

6.03. Title Insurance. A title insurance policy furnished under this (ontract shall be in the amount of the purchase price and
shall be igsued by an insurer sutisfactory lo Duyer.

5.04. Additional Title Evidence. Any additional title evidence shull be at the expense of Buyer, provided, however, thal the
cost of additional title evidence necessilated by the acts or omissions of Seller shall be borne by Seller,

5.05. Conveyance of Title. Seller covenants and agrees that upon the payment of all sums due under this Contract and the
prompt and full performance by Buyer of all covenants and agreements herein made, Seller will convey or cause to be conveyed to
Buyer, by Warranty Deed, the above described Real Estate, subject Lo reslrictions and easements of record asof the date of this Con-
tract and all taxes and assessments which are Buyer's obligations.

(strikte one)

Section 6. Seller's Right to Morigage the Real Estate.

6.01. Mortgage Loan. Without Buyer’s consent and without obligalion to Buyer except as set forth in this Section 6, Seller shall
have the right to retain, oblain, renew, extend or renegotiate a loan or loans secured by mortgage(s) on the Real Estate (all inslru-
ments evidencing a loan(s) and a mortgage(s) securing it js hereinafter called “Loan”), provided that the lerms of each loan do not
confliet with the provisions of Section 6 or any other provision of this Contract. Seller shall pay each loan when due.

6.02. Provisions of Loan. Each Loan made by Seller shull:

(a) bein such principal amount that the aggregale principal balance of all Loans shall not exceed the Unpaid Purchase Price
for the Real Eulate;
(b) have tolal periodic payments which do not exeeerd the perivdie payments by Buyer under this Contract, and shall provide

for the regular amortization rate of the prineipal of Sellit's Loan which exceeds the amortization rate of the Unpaid Purchase
Price of this Gunlracl; '
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be congidered the same as a promissory note secured by a real estate mortgage, and Seller'a remedy shall be that of foreclosurein
the same manner that real estate mortgages are foreclosed under Indiana law and Seller may not avail hirnself of the remedies
get forth’in Subsection 9.041 or 9.042. If thia Subsection 9.043 is applicable, then Seller may declare all of the sums secured by this

t to be immadiately due and payable, and Seller may immediately institute-loga i0 foreclose this Contract and
gouyn:?:inbrut in the Real Estate. The parties agree that after Buyor has paid § ﬂfr b‘b’& rbta of the purchase price ‘
(which price menna the original purchase price set forth in Subsection 1.01), then Buyer shall have aubstantial equity in the Real

Estate. o ) »
9,06. Beller's Additional Remedies. In addition to the remedies set forth above, upon the ocourrence of an Event af Default,

Seller shall be entitled to: '
(a) Retain (without prejudice to his right to recover any other sums from Buyer, or to have any other remedy under this Con-
for Buyer's use of the Real Eatate prior to the Event of Default, all payments made by Buyer to Sellar

, eud payment L | ]
’ mtzua:;:mceivzdyby Seller as proceeds of insurance or as other benefits or considerations pursuant to this Contract.
| (b) Request that a receiver be appointed over the Real Estate in accordance with Indiana law providing for real estate

i  mortgage foreclosures.
’ () Enforce any right without relief from valuation or appraisement laws.

({.
!

Pl

|
!

Section 10. Sellers Default and Buyer's Remedies.
10.01. If Seller faila to convey the Real Estate as required by this Contract, Buyer may institute legal action against Seller for
specific performance, in which case Seller hereby acknowledgea that an adequate remedy for default in such case does not exist at

law: or Buyer may puraue such other remedy as is available at law or in equity.

10.02. If, after seven (7) days notice from Buyer, Seller fails to make any payment required of him under this Contract or to per
form or observe any other of his covenants or agreements, Buyer shall be entitled to inatitute legal action against Seller for such
relief as may be available at law or in equity. Nothing in this subsection shall interfere with or affect Buyer's right to any reduction,
setoff or credit to which Buyer may be entitled in the event of Seller's failure to pay amounts required of him pursuant to this

Contract.

Section 11. General Agreements.
11.01. IfSeller consists of more than one person, the persons signing this Contract as Seller shall be jointly and severally bound.

11.02. If Buyer conaists of more than one peraon, the persons signing this Contract as Buyer shall be jointly and severally bound.
11.03. Use of the masculine gender in this Contract shall comprehend, as appropriate, the feminine gender or the neuter gender

|

as well. .
11.04. A memorandum of this Contract may be recorded and shall be adequate notice of the provisions of this Contract as

though the entire instrument had been recorded:

' 11.06. Each party is entitled to recover his reasonable attorney fees, costs,'and expenses incurred by reason of enforcing his

tights hereunder, including the expenses of preparing any notice of delinquency, whether or not any legal action is inatituted.
11.06. For purpases of listing the Real Estate for gale by Buyer; Buyer shall'be deemed to be the “foe titleholder” as this term ia

used in the Indiana Real Entate License Laws.

* 11.07. The failure or omiasion of either party to enforce anyof hirightoricemedies upoh any breach of any of the covenants,
terma or conditions of this Contract shall not bar or abridge any of hie rights or remedies upon any subsequent default.

* 11.08. Any notices to be given hereunder shall' be in writing and deemed sufficiently given when (1) served on the person to be
notified, or (2) placed in an envelope directed to the person to be notified at his last known address and deposited in a United States

Past Office mail box, poatage prepaid.

tion 12. Additional Covenants. ALl parties understand that this is a balloon contract:
A_al.'f sums are due and payable hereunder on or before 6/1/06. However, for the
payment of an additional $5,000.00, purchaser can extend the balloon payment
to 6/1/07. This payment must be made on ox before 6/1/06. Tinally,this loan
that is, the balance due hereunder is being amortized over a 30 year period,
even though there is mo more than a two year balloomn.

: 2 (51
' IN WITNESS WHEREOF, Seller and Buyer have execnted this contract in duplicate on this 6L day of

BUYER
BUYER
STATE OF INDIANA - -
COUNTY OF ) .
Before me, a Notary Public in und for said County and Stgte, on this d
personaily appeared ames T. Bely and Tracey C. Bell ayof 19
qnd acknowledged the execution of the above and foregoing Contract for Conditional Sale of Real Estate to be his poluntary act and deed.
WITNESS my hand and Notarial Seal ~__) ’
“WWI PAULA ” : MJ /\/‘
£n AAICK Notary Public
My commisaion expires: | AT October 2, 2009 ! Resident of County
STATE OF 58:
COUNTY OF _ . :
Before me, a Notary Public in qnd for soid Coynty and State, on this dayof 19
personally appeared an aaIH éd . fo lgrim |

and acknowiedged the execution of the aboue and foreguing Contract for Conditional Sole -1 Egrate 1o be his voluntary agt and deed.
! W h v i 74 }9"
| WITNESS my hand w% olagaf,Seal yv—— %J \
, jul Lake County . ,

&§ My Commission Expires N Notary Publi
A ublic
R Ociober 2, 2009 Y

L;Iy commission expires: — 2. . R Resident of __. County
This Instrument was prepared by , W_| EE NEWEL] ~JR- , Attorney at Law.
| . ATTORNEY AT LAW COPYRIGHT ALLEN COUNTY INDIANA BAR ASSOCIATION {DEC ‘62)

~-. 0. 132 PULASKI ROAD
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