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ASSIGNMENT OF LEASES AND RENTS

Absolute Assignment

DATE AND PARTIES. The date of this Assignment of Leases and Rents (Assignment) is June 8,

2005. The parties and their addresses are:

ASSIGNOR:
PETER F. STAMPER
628 Merganser Dr.
Hobart, Indiana 46342-9487

LENDER:
CENTIER BANK
Organized and existing undenthe laws of Indiana
600 East 84th Avenue
Merrillville, Indiana 48410
TIN: 35-0161790

1. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Assignment at any
one time will not exceed $120,000.00. This limitation of amount does not include interest and
other fees and charges validly made pursuant to this Assignment. Also, this limitation does not
apply to advances made under the terms of this Assignment to protect Lender's security and to

rerform any of the covenants contained in this Assignment.

2. SECURED DEBTS. This Assignment will secure the following Secured Debts:

A. Specific Debts. The following debts and all extensions, renewals, refinancings, modifications
and replacements. A promissory note or other agreement, No. 34935, dated June 8, 2005, from
Assignor to Lender, with a maximum credit limit of $120,000.00. One or more of the debts

secured by this Assignment contains a future advance provision.

B. All Debts. All present and future debts from Assignor to Lender, even if this Assignment is not
specifically referenced, or if the future debt is unrelated to or of a different type than this debt. If
more than one person signs this Assignment, .each agrees that it will secure debts incurred either
individually or with others who may not signi'this Assignment. Nothing in this Assignment
constitutes a commitment to make additional or future loans or advances. Any such commitment
must be in writing. In the event that Lender fails to provide any required notice of the right of

rescission, Lender waives any subsequent security interest in the Assignor's principal dwelling
that is created by this Assignment. This Assignment will not secure any debt for which a non-
possessory, non-purchase money security interest is created in "household goods" in connection

with a "consumer loan,"

as those terms are defined by federal law governing unfair and deceptive

credit practices. This Assignment will not secure any debt for which a security interest is created

in "margin stock" and L

ender does not obtain a "statement of purpose,” as defined and required

by federal law governing securities.

C. Sums Advanced. All
Assignment.

sums advanced and expenses incurred by Lender under the terms of this

3. ASSIGNMENT OF LEASES AND RENTS. For good and valuable consideration, the receipt and
sufficiency of which is acknowledged, and to secure the Secured Debts and Assignor's performance

Peter F. Stamper
Indiana Assignment of Leases and Rents
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. Propérty. Such proceeds will be considered payments and will be applied as provided in this
Assignment. This assignment of proceeds is subject to the terms of any prior mortgage, deed of
trust, security agreement or other lien document.

9. APPOINTMENT OF A RECEIVER. On or after an Assignor's default, Assignor agrees to Lender
making an application to the court for an appointment of a receiver for the benefit of Lender to take
possession of the Property and the Leases, with the power to receive, collect and apply the Rents.
Any Rents collected will be applied as the court authorizes to pay taxes, to provide insurance, to
make repairs and to pay costs or any other expenses relating to the Property, the Leases and Rents,
and any remaining sums shall be applied to the Secured Debts.  Assignor agrees that this
appointment of a receiver may be without giving bond, without reference to the then-existing value
of the Property, and without regard to the insolvency of any person liable for any of the Secured
Debts.

10. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the
Secured Debt to be immediately due and payable upon the creation of, or contract for the creation
of, any lien, encumbrance, transfer or sale of all or any part of the Property. This right is subject to
the restrictions imposed by federal law (12 C.F.R. 591 ), as applicable.

11. WARRANTIES AND REPRESENTATIONS. Assignor has the right and authority to enter into this
Assignment. The execution and delivery of this Assignment will not violate any agreement
governing Assignor or to which Assignor is a party.

A. Title. Assignor has good title to the Leases, Rents and Property and the right to absolutely,
unconditionally, irrevocably and immediately assign, grant, bargain, convey, mortgage and
warrant to Lender the Leases and Rents, and no other person has any right in the Leases and
Rents.

B. Recordation. Assignor has recorded the Leases as required by law or as otherwise prudent for
the type and use of the Propesty.

C. Default. No default exists under the Leases, and the parties subject to the Leases have not
violated any applicable [aw:on leases,ilicenses: andclandlords and tenants. Assignor, at its sole
cost and expense, will keep,. ohserve and perform, and require-all other parties to the Leases to
comply with the Leases and any applicable law. If Assignor or any party to the Lease defaults or
fails to observe any applicable law, Assignor will promptly notify Lender.

D. Lease Modification. Assignor has not sublet, modified, extended, canceled, or otherwise
altered the Leases, or accepted the surrender of the Property covered by the Leases (unless the
Leases so require).

E. Encumbrance. Assignor has not assigned, compromised, subordinated or encumbered the
Leases and Rents.

12. COVENANTS. Assignor agrees to the following covenants:

A. Rent Abatement and Insurance. When any Lease provides for an abatement of Rents due to
fire, flood or other casualty, Assignor will insure against this risk of loss with a policy satisfactory
to Lender. Assignor may choose the insurance company, subject to Lender's approval, which will
not be unreasonably withheld.

B. Copies of Leases. Assignor will promptly provide Lender with copies of the Leases and will
certify these Leases are true and correct copies. The existing Leases will be provided on
execution of the Assignment, and all future Leases and any other information with respect to
these Leases will be provided immediately after they are executed.

C. Right To Rents. Immediately after the execution of this Assignment, Assignor will notify all
current and future tenants and others obligated under the Leases of Lender's rights to the Leases
and Rents, and will request that they immediately pay all future Rents directly to Lender when
Assignor or Lender asks them to do so.

D. Accounting. When Lender requests, Assignor will provide to Lender an accounting of Rents,
prepared in a form acceptable to Lender, subject to generally accepted accounting principles and
certified by Assignor or Assignor's accountant to be current, accurate and complete as of the
date requested by Lender.

E. Lease Modification. Assignor will not sublet, modify, extend, cancel, or otherwise alter the
Leases, or accept the surrender of the Property covered by the Leases (unless the Leases so
require) without Lender's written consent.

F. Encumbrance. Assignor will not assign, compromise, subordinate or encumber the Leases and
Rents without Lender's prior written consent.

G. Future Leases. Assignor will not enter into any future Leases without prior written consent
from Lender. Assignor will execute and deliver such further assurances and assignments as to
these future Leases as Lender requires from time to time.

H. Personal Property. Assignor will not sell or remove any personal property on the Property,
unless Assignor replaces this personal property with like kind for the same or better value.

Peter F. Stamper
Indiana Assignment of Leases and Rents Initials
IN/AXXVMCGEEO0836500004670028061405Y ©1996 Bankers Systems, Inc., St. Cloud, MN Exparel Page 4



g ebed Suachay NN ‘PRolD 1is ol ‘swelsAg s1vjueg 966l A9017LQOSZOOLQVOOOOQQEBOOBHDDW/\')(XV/N!
sjeniu| syuey pue saseo] Jo Juswubissy euelpy)
Jedwelg ‘4 J81ad

ayy Jo ued Aue o je jo Bupjel Jsyio 1o UOIlBUWSAPUOD B UUM Poaldosuuod sabewep J10) wie|o o
pleme Aue jo spaadold aul JepuaT 01 suBisse Joubissy “SWIe|d 10 suolloe pagliosap SA0QE ay1 jo Aue
ul sWeu s,Joubissy Ul 8UdAlS1Ul 01 1BPUST sozloyINe JouBissy ‘sueaw Jayio Aue Jo ‘uleWOp Jusulle
‘yolleUWdBPUOD YbBnoiyy Alladoid 8y jo |[e Jo Aue e} 10 aseyound o1 sennue oljgnd Jo aieald Ag
uoloe pausiealyy Jo Buipuad Aue jo 8dljou 1dwosd Jepua onib [[im JouBissy "NOILVYNINIANOD '8

‘paniem Agaiay ale Alesjuod syl O} sasusiep pue
swiep Auy ‘Auedold 8yl jo e 1o Aue jo lspueT Aq uonisodsip Aue Jo lspusT 0} 8jil O abessed
Aue jo ssajpiebal juswubissy siyl Jo UONDEJSIIES IO 81ns0[0810} Aue BAIAINS [IM UORDSS SIY)
10 swJa} 8yl ‘Alesluod sy 0} 1uswubissy SIYyl ul pauleluod sbenbue| ay} Jo Aue BuipuelsylmioN ]

“JuawuBISSY SIY) Japun siybll s,Jepus’ Jo Aue 01 99oipnfaid
INOYLM 1uswubissy syl Aq painoss Auadold @yl o1 anjeA [enba 1ses| 1e JO |el8le||od YUM JspueT
apinold [im JouBissy winisl ul pue uswuBlissy Syl asesjal Aew Japua ‘UoRLBIDSIp S,l19pus
1e (z) pue ‘uieisns Aew subisse 10 SI0SS8JINS §,J9pusT pue Japus yolym ‘ssa) ,sAsuionie
pue uoneBll| JO S1S0D [[B UOlENUI| INOYLM Buipnjoul ‘sesuadxa pue seljjeuad ‘s1s00 uolielpalusl
pue asuodsal ‘dnues|o ‘sabewep ‘sailjiqel| ‘spuewsp ‘swie|d ‘sasso| |le lsulebe pue wol
ssa|WwJey sUBISSE 10 S10SS9DONS §,19puaT pue JdpuaT pjoy pue Ajluwaput [jIm Joublissy (L) ‘uoiloes
sy ul epew asiwoid lo Ajueliem ‘uonejussaidal Aue jo yoeaiq Aue jo aouanbasuod e sy ")

‘asuadxe s,Joubissy 1e Uonooes
SIy} Jepun suonebljqo s Joubissy 40 Aue wiopad 01 ‘uoneBiqo ayi 1ou 1nq ‘bl Yyl sey Jepus

‘|lencsdde s,1apua 01 109fgns s 1pne yons
wioylad [jim oym Jesulbus [eluswuoLAUS B4) JO 801049 oyl ‘JopuaT 01 Upne yons jo sjnsal syl
1wqgns o} pue Auedold 8yl 1o 1pne |BlUsaloIiAUS fUE siedaidiol Jsauibus [elUSWUOIIAUS paljijenb
e obeBus 01 ‘esuadxa s, oubissy 3e ‘seaibe Joubissy ‘swil Aue je pue 1senbal sepue uodn |

: e} [e1USWUOIIAUG 9|qedijdde Yyum
soueldwos ul ale 1ueus) AUERUE JOUBISSY JOU 10 JaLRILM (£) 40 _‘Ayiadaud eyl 1hoge Jo Jspun ‘uo
peseajal Uaag sey 1eyl aduelsqns snopJezeH Aue jo epnuubew pue ‘ainjeu. ‘Uolled0] '@dUBISIXd
ayl (g) ‘Auledoid eyl Inoge IO Jspun “Uo |OUBISQNS snoplezel{ Aue jo esinjeu pue UOREOO|
‘90US1SIX8 9y} (1) eulllIalep Ol swll sjqeuocseal Aue 1e Spi02al [[B MaIA3) pue Alledold 8yl 109dsui
pue Jojus o1 1usbe s spusT 1O J9pue] ‘yuwiad 03 1ueus) Aue esneod U0 ‘yuwiad M Joubissy "H

‘yum paljdwod pue pauleiqo aje MeT [elUSIUCIIAUY
s|qeoidde Aue Aq palinbai sjenosdde 1o sasusol ‘syuied e 1BU} WIIJUOCO puE ‘Arsadolid
ay)] uo suojiesedo pue salliAloe 8y} 10]IUoW ‘Apiadold ayi 1oadsul Apejnbai [l JouBissy D

‘BUILLIM Ul S1UISUOD 1511} J8pusT ssajun pappe aq [IM ||aMm 1o dwnp “uel yons
ou pue Auadoid 8yl Jspun Jo U0 paledo| S|jSM uado Jo sdwnp a1eAld ‘s)yuel abelols punoiBiapun
ou ale eaJeyl ‘lepus] 01 Bunum ul pabBpajmouyoe pue paso|osip Ajsnoinaad se 1deox3 4

‘M JelUSWUOIIAUT 2[qedljdde Aue Ylm asueduwiod [in} Ul Ulewsal ||IM pue aie ‘ussq sABY JUBUSY
Alans pue JouBissy ‘Jopust 01 Bulum Ul pabpajmousjoe pue peso|osip Alsnoinaud se 1deox3 ‘3

-shulpesooid yons o1 Huiie|al sJUWNJ0P Aue jo
seldoo aA19991 01 1Bl 8y} Buipnjoul Buipsasold yons Aue ul ajedionnied o) ‘uoneBijgo syl 10U 1nq
1yBll Byl sey JapuaT ‘lusAs Ue yons uj *BUIpea0Jd 10 “Wie[d ‘uoiiebiisaAul pausiesiyl 1o Buipuad
yons Aue sl a1y aAsijaq 01 uosesi sey JouBIssy/'se Uoos se Buliim ul 1epusT Ajlrou Ajerelpawiu
M JouBissy MeT [elusuluOliAUg Aue jo jueus) Aue 1o Joubissy Aq uonejoln Aue (g) 10 ‘Auiadoud
ayl 1noge 10 Japun ‘uo peledo| sduelsang snopiezeH Aue () o1 Bune[al pury Aue jo Buipeaoouid
1o ‘wied ‘uonebiiseAul pausiealy) 1o Buipuad Aue st aley) aAsl|eq 0} uoseal 10 JO abBpajmou
ou sey Joubissy ‘Jepus 01 Bunum ul paBpajmousoe pue peso|osip Aisnoinaid se 1deox3 *@

“MET [BIUSWIUOIIAUT YUM 80UBpIODDE Ul Uoloe jelpawal Alessaoau (e a)el ||IMm louBissy ‘1UaA8
ue yons u| "Aniedolid 8yl HuiUIBOU0D MET |elUBWUOIIAUT Aue JO UOLE|OIA B S| 813Ul (Z) Jo ‘Ayiedoid
Aglesu woliy 91elbiw 0} susiealy) 1o se1eiBiw Jo Alladold @yl Inoge Jo 1dpun ‘Uo sindo0 aouelsqng
snoplezeH jO 9sesjdl pauslesalyy o ases|al B (1) § Jepua] Ajou Ajeleipawilll |[IMm Joubissy ‘9

*Auedold @y} uo aouelsgqng snoplezeH Aue Jo aseajal ay} yuwliad 1o ‘03 81NGLIU0D ‘asneo 10U ||IMm

pue 1ou sey Joubissy ‘i8pus’ O} Builiim U paBpajmounioe pue pasojosIp Ajsnoinaid se 1dedx3 g

‘MET [RIUBWIUOINIAUT jgedlidde ||B yMm aoueldwos 1011s

ul pue ssauisng jJo 8sIN0d Aleulplo ay1 ui 1deoxe ‘Alledold 8yl noqe Jo Jepun ‘uo uosiad Aue Aq

pejpuey 10 ‘pauijel ‘peiesly ‘painioejnuewl ‘pallodsuely ‘paredo| oq [IIM 10 ‘sl ‘useq sey aouelsqng

snoplezeH Ou ‘JepueT 01 Bunlm Ul pebpajmoudoe pue paso|osip Aisnoiasid se 1deox3 'Y
:1ey1 seaibe pue sjuellem 'gyjuesaldal loubissy

*MET |BIUBWIUOIIAUT Aue Japun ,8duelsgns pele|nbai, lo ,‘8doueisqns snopiezey,
,‘e1sem snopiezey, ,’adueisgns JIX03, .‘[elialew snopiezey, Se pauljep saduelsqns Aue ‘uopieiiui
INOYLM ‘S8pnjoul Wisl 8yl IudWuoliAue 1o ajejem ‘Ajejes ‘yijesy alignd ayr o1 snoiabuep
Ajenusiod 1o snoieBuep aouelsqns dyi 1apual Uoiym sonsiieloeleyd sey Yoliym juBUIWIEIUOD
10 jueinjod ‘eisem ‘[el@lew snoplezey 1o aAnoeolpel ‘o1xo1 Aue suesw @8duelsqng shopiezeH
(z) pue ‘eoueisgns snopilezey e IO uswiuosAue ‘aiejam ‘Alsjes ‘Uyesy olgnd eyl BuluIaduUOD
sjene] aAneldiaiul 1o suoluido |esausB Asuiolle ‘sisplo 1UN0OD ‘sgoueulpio ‘suolieinbai ‘sme|
[eoo| pue 8)els ‘[elspad} I1BYlo [|© ‘("bes 10 1096 'O°S'N ¥ 'V104HID) OV Aupger] pue uonesuadwod




I 'Prosecution and Defense of Claims. Assignor will appear in and prosecute its claims or defend
its title to the Leases and Rents against any claims that would impair Assignor's interest under
this Assignment and, on Lender's request, Assignor will also appear in any action or proceeding
on behalf of Lender. Assignor agrees to assign to Lender, as requested by Lender, any right,
claims or defenses which Assignor may have against parties who supply labor or materials to
improve or maintain the leaseholds subject to the Leases and/or the Property.

J. Liability and Indemnification. Lender does not assume or become liable for the Property's
maintenance, depreciation, or other losses or damages when Lender acts to Mmanage, protect or
preserve the Property, except for losses or damages due to Lender's gross negligence or
intentional torts. Otherwise, Assignor will indemnify Lender and hold Lender harmless for all
liability, loss or damage that Lender may incur when Lender opts to exercise any of its remedies
against any party obligated under the Leases.

K. Leasehold Estate. Assignor will not cause or permit the leasehold estate under the Leases to
merge with Assignor's reversionary interest, and agrees that the Leases shall remain in full force
and effect regardless of any merger of the Assignor's interests and of any merger of the interests
of Assignor and any party obligated under the Leases.

L. Insolvency. Lender will be the creditor of each tenant and of anyone else obligated under the
Leases who is subject to an assignment for the benefit of creditors, an insolvency, a dissolution or
a receivership proceeding, or a bankruptcy.

13. DEFAULT. Assignor will be in default if any of the following occur:
A. Payments. Assignor fails to make a payment in full when due.

B. Insolvency or Bankruptcy. The death, dissolution or inselvency of, appointment of a receiver
by or on behalf of, application of any debtor relief.lawg the.assignment for the benefit of creditors
by or on behalf of, the voluntary “or"involuntary = termination of existence by, or the
commencement of any progeeding punder any ‘present or [fufure federal or state insolvency,
bankruptcy, reorganization, composition ‘of debtor reliéf 1aw by or against Assignor, Borrower, or
any co-signer, endorser, suretyor guaranteriof:this Assignment or any other obligations Borrower
has with Lender.

C. Death or Incompetency. Assignor dies or is declared legally incompetent.

D. Failure to Perform. Assignor fails to perform any condition or to keep any promise or covenant
of this Assignment.

E. Other Documents. A default occurs under the terms of any other document relating to the
Secured Debts,

F. Other Agreements. Assignor is in default on any other debt or agreement Assignor has with
Lender.

G. Misrepresentation, Assignor makes any verbal or written statement or provides any financial
information that is untrue, inaccurate, or conceals a material fact at the time it is made or
provided.

H. Judgment. Assignor fails to satisty or appeal any judgment against Assignor.

l. Forfeiture. The Property is used in a‘manner or for a purpose that threatens confiscation by a
legal authority.

J. Name Change. Assignor changes Assignor's name or assumes an additional name without
notifying Lender before making such a change.

K. Property Transfer. Assignor transfers all or a substantial part of Assignor's money or property.
This condition of default, as it relates to the transfer of the Property, is subject to the restrictions
contained in the DUE ON SALE section.

L. Property Value. The value of the Property declines or is impaired.

M. Insecurity. Lender reasonably believes that Lender is insecure.
14. REMEDIES. After Assignor defaults, and after Lender gives any legally required notice and
opportunity to cure the default, Lender may at Lender's option do any one or more of the following.

A. Acceleration. Lender may make all or any part of the amount owing by the terms of the
Secured Debts immediately due.

B. Additional Security. Lender may demand additional security or additional parties to be
obligated to pay the Secured Debts.

C. Sources. Lender may use any and all remedies Lender has under Indiana or federal law or in
any document relating to the Secured Debts.

D. Insurance Benefits. Lender may make a claim for any and all insurance benefits or refunds that
may be available on Assignor's default.

E. Payments Made On Assignor's Behalf. Amounts advanced on Assignor's behalf will be
immediately due and may be added to the Secured Debts.

Peter F. Stamper
Indiana Assignment of Leases and Rents Initials
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23. NOTICE, FINANCIAL REPORTS, ADDITIONAL DOCUMENTS AND RECORDING TAXES. Unless
otherwise required by law, any notice will be given by delivering it or mailing it by first class mail to
the appropriate party's address listed in the DATE AND PARTIES section, or to any other address
designated in writing. Notice to one Assignor will be deemed to be notice to all Assignors. Assignor
will inform Lender in writing of any change in Assignor's name, address or other application
information. Assignor will provide Lender any financial statements or information Lender requests.
All financial statements and information Assignor gives Lender will be correct and complete.
Assignor agrees to pay all expenses, charges and taxes in connection with the preparation and
recording of this Assignment. Assignor agrees to sign, deliver, and file any additional documents or
certifications that Lender may consider necessary to perfect, continue, and preserve Assignor's
obligations under this Assignment and to confirm Lender's lien status on any Property, and Assignor
agrees to pay all expenses, charges and taxes in connection with the preparation and recording
thereof. Time is of the essence.

SIGNATURES. By signing, Assignor agrees to the terms and covenants contained in this
Assignment. Assignor also acknowledges receipt of a copy of this Assignment.

PerVF. Stam;v)er
Individually

Peter F. Stamper
Indiana Assignment of Leases and Rents
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