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DATE AND PARTIES. The date of this Mortgage (Security Instrument) is 05-19-2005
The parties and their addresses are:
MORTGAGOR: WEBB COMPANY, INC., AN INDIANA CORPORATION
263 WEBB STREET
HAMMOND, IN 46320

O If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors,
their signatures and acknowledgments.

LENDER: CITY SAVINGS BANK
Organized and existing under the laws of the state of Indiana

2000 FRANKLIN ST
MICHIGAN CITY, IN 46360

CONVEYANCE. For good and valuable consideration, " the receipt and sufficiency of which is
acknowledged, and to secure! ‘the |Secured Debt " {defined 'below) and Mortgagor's performance
under this Security Instrument, Mortgagor grants, bargains, conveys, mortgages and warrants to
Lender the following described Property:  Lots 58 and 59 in Block 1in Warren and Webb's Second Addition to the city of Hammond, as

per plat therof, recorded in Plat Book 3 page 83, in the Office of the Recorder of Lake County, [ndiana.

at 263 WEBB STREET

The property is located in Lake

{County)
, HAMMOND . Indiana 48320
{Address) (City) {Zip Code})
INDIANA - AGRICULTURAL/COMMERCIAL REAL ESTATE SECURITY INSTRUMENT
) {page 1 of 9)

(NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES)
M ©1994, 2001 Bankers Systems, Inc., St. Cloud, MN Form AGCO-RESI-IN 1/7/2003
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10.

11.

12.

13.

Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have against
parties who supply labor or materials to maintain or improve the Property. -

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the
Secured Debt to be immediately due and payable upon the creation of, or contract for the creation
of, any lien, encumbrance, transfer or sale of the Property. This right is subject to the restrictions
imposed by federal law (12 C.F.R. 591), as applicable. This covenant shall run with the Property
and shall remain in effect until the Secured Debt is paid in full and this Security Instrument is
released.

TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an entity other than a natural
person (such as a corporation or other organization), Lender may demand immediate payment if:

A. A beneficial interest in Mortgagor is sold or transferred.

B. There is a change in either the identity or number of members of a partnership or similar
entity.

C. There is a change in ownership of more than 25 percent of the voting stock of a corporation
or similar entity.

However, Lender may not demand payment in the above situations if it is prohibited by law as of
the date of this Security Instrument.

ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other than a natural
person (such as a corporation or other organization), Mortgagor makes to Lender the following
warranties and representations which shall continue as long as the Secured Debt remains
outstanding:

A. Mortgagor is duly organized and validly existing in Mortgagor's state of incorporation or
organization. Mortgagor is in good standing in all states in which Mortgagor transacts
business. Mortgagor has the power and authority to own the Property and to carry on its
business as now being conducted and, as applicable, is qualified to do so in each state in
which Mortgagor operates.

B. The execution, delivery and performance of this Security Instrument by Mortgagor and the
obligations evidenced by the Secured Debt are within the power of Mortgagor, have been
duly autherized, have received all necessary governmental approval, and will not violate any
provision of law, or order of cOurt or governmental agency.

C. Other than previously disclosed in writing to Lender, Mortgagor has not changed its name

preserve its existing pame, trade names and franchises until the Secured Debt is satisfied.
PROPERTY CONDITION, ALTERATIONS "AND INSPECTION' Mortgagor will keep the Property in
good condition and malge all repairs tha_t are reasonably necessary. MortgaQO( shall not commit or

consent. Mortgagor will notify Lender of all demands, proceedings, claims, and actions against
Mortgagor, and of any loss or damage to the Property.

No portion of the Property will be removed, demolished or materially altered without Lender's prior
written consent except that Mortgagor has the right to remove items of personal property
comprising a part of the Property that become worn or obsolete, provided that such personal
property is replaced with other personal property at least equal in value to the replaced personal
property, free from any title retention device, 'security agreement or other encumbrance. Such
replacement of personal property will be deemed subject to the security interest created by this
Security Instrument. Mortgagor shall not partition or subdivide the Property without Lender's prior
written consent.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for
the purpose of inspecting the Property. Lender shall g i i
an inspection specifying a reasonable purpose for the inspection. Any inspection of the Property
shall be entirely for Lender's benefit and Mortgagor will in no way rely on Lender's inspection,
AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants
contained in this Security Instrument, Lender may, without notice, perform or cause them to be
performed. Mortgagor appoints Lender as attorney in fact to sign Mortgagor's name or pay any
amount necessary for performance, Lender's right to perform for Mortgagor shall not create an
obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any
of Lender's other rights under the law or this Security Instrument. If any construction on the
Property is discontinued or not carried on in a reasonable mann Lender may take all steps

(,_,/ (page 3 of 9)
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17.

18.

19.

E. A good faith belief by Lender at any time that Lender is insecure with respect to any person
or entity obligated on the Secured Debt or that the prospect of any payment is impaired or
the value of the Property is impaired;

F. A material adverse change in Mortgagor's business including ownership, management, and
financial conditions, which Lender in its opinion believes impairs the value of the Property or
repayment of the Secured Debt; or

G. Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly
erodible land or to the conversion of wetlands to produce an agricultural commodity, as
further explained in 7 C.F.R. Part 1940, Subpart G, Exhibit M.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide
Mortgagor with notice of the right to cure or other notices and may establish time schedules for
foreclosure actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt

-and foreclose this Security Instrument in a manner provided by law if Mortgagor is in de_fault.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and
principal shall become immediately due and payable, after giving notice if required by law, upon

s default, Lender does not waive Lender
default if it continues or happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except
when prohibited by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches
any covenant in this Security Instrument. Mortgagor will also pay on demand any amount incurred
by Lender for insuring, inspecting, preserving or otherwise protecting the Property and Lender's
security interest. These expenses will bear interest from. the date of the payment until paid in full
agrees to pay all costs and expenses inéurred by Lender in collecting, enforgcing or protecting
Lender's rights and remedies underthis' Securityplnstrumentt This amount may include, but is not
limited to, attorneys' fees, court ‘costs, and -other legal expensés. This Security Instrument shall

ENVIRONMENTAL LAWS 'AND HAZARDOUS ~ SUBSTANCES. As used in this section, (1)
Environmental Law means, withaut, ldimitation;tthe Compreténsive Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), all other federal, state and
local laws, regulations, ordinances, court orders, attorney general opinions or interpretive letters
concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or
contaminant which has characteristics which render the substance dangerous or potentially
dangerous to the public health, safety, welfare or environment. The term includes, without
limitation, any substances defined as "hazardous material," "toxic substances,” "hazardous
waste," "hazardous substance," or "regulated substance” under any Environmental Law,

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous
Substance has been, is, or will be located, transported, manufactured, treated, refined, or
handled by any person on, under or about the Property, except in the ordinary course of
business and in strict compliance with all applicable Environmental Law.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has not
la)nd will not cause, contribute to, or permit the release of any Hazardous Substance on the

roperty.

C. Mortgagor will immediately notify Lender if (1) a release or threatened release of Hazardous
Substance occurs on, under or about the Property or migrates or threatens to migrate from
nearby property; or (2) there is a violation of any Environmental Law concerning the
Property. In such an event, Mortgagor will take alf necessary remedial action in accordance
with Environmental Law.

D. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has no
knowledge of or reason to believe there is any pending or threatened investigation, claim, or
proceeding of any kind relating to (1) any Hazardous Substance located on, under or about
the Property; or (2) any violation by Mortgagor or any tenant of any Environmental Law.

g ° fpage 5 of 9)

Experely ©1994, 2001 Bankers Systems, Inc., St. Cloud, MN Form AGCO-RESI-IN 1/7/2003



A ’ £00z/L/L NIFIS3H-00DY Wiod NN 'pnojy 11§ "ou] ‘'swelsAg s1axyueg 1002 ‘v661 @ &;’%
(6 4o 9 abed) 75@
' ) - joBebLIop\ Aq Ajslelpawiwil spew jou
JI ssoj| jo jooid ayeul Aelu™fopuet ‘Jepust pue Jaliled aouelInsul 8y} 0} 3d10U alelpawi! aAib
jleys ioBeblioly ‘ssoO| uod( ‘seofou |emaual pue swniwsaid pied jo sidiedal jje lopuaT 01 aAIb
Ajoreipawiwll |jeys joBePrioyy ‘sedinbal 1spud” §| ‘sjemausl pue salojjod 8y} pjoy o1 1yBu 8y}
aARY [|eYys JepuaT "eoueinsul 8y} JO uoieulwlel 10 uonejj@dued 4o Jopua Ajilou Ajsieipawill
jleys JobeBrioly ,‘osned ooAed sso|, ‘e|qedndde aleym ‘pue ,asnejo obebuiowl, plepuels
e epn|oul |jeys pue lJepus O1 s|qeideooe aq |leys S{emaudl pue seoljod asueinsul |V
‘JUBWNIISU] A}INDSS Sy} JO SWis) 8y} 0} Buiploooe Arladoid @yl ul syybu s,lepus’ 109104d
01 obeIan0d ulelqo ‘uondo s, epueT e ‘Aew 19puen ‘enode paqLiosep abeianod ayl ulepdiewd
031 s|ie} JoBebLIo § "PlRYYHM Ajqeuoseaiun g jou ||eys Yolym ‘lenoidde s,iapus’ 0} 108[gns
loBebrioyy Aq uesoyd aq |[eys soueinsutl ay) bBuipiroid Jeed aouelnsul 9y} ‘1qe pa8indsg
ay} 30 wiel 8y} buunp abueys ued $9JUSIUSS OM] Buipaosaid 8yl 0} juensind salinbal lepua’
1eYA\ "selinbal Jepusi 1eyl spoued ay} 10} pue sjunowe ay} uj pauleiulew 8q [jeys aoueInsul
siyj ‘uonedo| pue adAy sy o1 enp Auedold 8yl Yiim  peleloosse Ajqeuoseal sysil pue
splezey J1ayjo pue 43y} ‘pooy} ‘ai} Aq ssO| isuiefbe painsul Apladoid ay1 deay |jeys jobeblioN 'Y
'SMO||04 SB @dueINsUl ulejulew o} soaibe 1obebLIoN "IJONVHNSNI "LE
JUaWINoOp Ualj 18Yjo 1o Juawaalbe A11INoas ‘I1sni} Jo pasp ‘gbebriow
joud Aue jo swliel 8yl 0} 1o9lgns si spesdoid j0 juswubisse siyj "uswinnsuj Alunoeg syl ul
pepinoid se peldde eq |[1m pue sjuswAed paiapisuod aq |eys spaaooid yonsg -Apsedolg ayr jo ned
Aue Jo |je jo Bupjer 1syio 0 UONEBUWSPUOD B YUM Po1oauuod sabewep loj wiejo 10 pleme Aue jo
spesooid ay) 19pud ol suBisse Jobebuopy ‘swied 1o suonoe pequosap 2A0qe AU 3O Aue u| suleu
s, joBeblioly ul ausAIelul O} lepuen seziioyine 106eBLio|\ "sueaw 18Ylo Aue 10 ‘Ulewop juauliwe
‘uoneuwspuod ybnosyi Auedold ayi jo |je 10 Aue 8jejl 1o aseyoind o} souiiud oygnd 1o ayeAld Aq
‘uonoe paudlealyy 1o Buipuad Aue jo sdljou 1dwouid 1apue oAb |Im 106ebh110/ ‘NOILVNINIANOD "0C
‘paniem Adaisy ale AJEJIUOD SY1 0} sesuaap pue sulle|d Auy ‘Aniedold eyi jo | 1o
Aue jo lapua Aq uonisodsip Aue 10 18pus’ O} apnn jo oabessed Aue jo ssojpsebai Juswinilsu|
Alunoseg siyl jo uonoejsnes 10 8inso|oalo) Aue aAIAINS |BYS uonoes siyr o swiel 3yl
‘AJe]juod 8y} 0} lusuwiniisul Ajunoeg Siy} digpauieltoo abengue| ayi jo Aue fulpuelsSyHMION "
‘Juswiniisuj AJnoeg
siy) sepun siybu s Jepus jo Aueg0} goipnfaid INOUIM Juowinyisuy| Ayunoses siyl Aq painoss
Aliadold 9y} 01 anjeA [enba jses|ie 10" {21912]{00 UlIM 1apuar apIA0d |1 10Beblio uinlal ul
pue juawnisuj AyNoss Sit asesjol Aew 19pues] ‘Uonaiosip s Jopuen 1e (g) pue :uieisns Aewl
suBisse 10 §10§S900NS S, J9pUs] pue IspueT ydtym:*ses} ‘gAaulone) pue uonebnyy Jo §1s09
(je uone Wil INoYiIM Buipnjoin ¢'sesuadxa | pue sajijeuad 's1§09. juonelpaws) pue osuodsal
‘dnues|o ‘sabewep ‘seil[iqel| ‘spuewlap ‘swle|o” ‘sesso| |le isuiebe pue wol} ssojwiey
sublsse 10 S108S900NS S JapueT] pue 1epua’ pjoy pue Ajluwspul [jim j0Bebiiojy (1) ‘uonoes
siy) ul apew asiwoid 10 Ajueliem ‘yonejussaidal Aue jo Yaesiq Aue jo sousnbasuod e SY ")
‘asuadxa s,106e610|\ 1B UoNOes SIL
Jepun suonebliqo s,i0BeB1i0)N Jo Aue wioyed 03 ‘uonebiqo ay) 10U 1ng ‘aybui eyl sey lspus
‘|jeAoadde s 19pua O} 102lgns si 1lpne Yyons wiojlad [j[Im oym
199uIBUS |EIUBWUOIIAUS B} JO ool0Y0 8y | ‘lepus 03 Upne yons o sj|nsel ay} Hwqgns 0} pue
Apiadolid 8y} jo Mpne [eruswlUOlIAUS UE oiedeid 01 Jeaulbua [e1USUIUOIIAUS peijijenb e abebus
01 ‘esuadxa s,JobeBlION i sgaibe lobeBliopy ‘ewll Aue le pue 1sonbai s, Jepuey uodn |
*MET |B1USWUOIIAUG a|qeoljdde yum aoueldwod ui 8le jueusl
Aue pue Jobebiiopy 10U 10 layreym (g) Jo ‘fy1adold @yl 1noge 1o Jspun ‘uo pesesjal useq
sey jeyl eaouelsqng snoplezeH Aue }o apnuubeul pue ‘sinjeu ‘uoieoo| ‘2ouelsixa ayl (2)
:Aniedoig @yl noge o Japun ‘uo souelsqnNg snoplezen Aue jo ainleu pue uoiledo| ‘90UslSiX8
ayl (L) eulwlalep 01 |Wl a|qeuoseal _Aue je sp109al ||B MSIA8l pue Ayadoiq @yl 108dsul
pue J191us 0} juabe s, lepusT l0 lopus’] ‘Jwied 0} jueusi Aue asneo 1o ‘yiwiad |jIMm lobeBLIoO 'H
‘yum petdwiod pue pauieiqo aje MeT |elUSWUOIAU
ajgeolidde Aue Aq palinbal sjenoidde 1o sasusdl| ‘sjiwued |je ieyl Wuoo pue ‘Auadold
syl uo suonerado pue sonlAloR 3yl JoyuoLl tAjuadoid 8yl 1oedsul Apeinbal qjim 106eBLI0N "D
‘BURLIM Ul SJUBSUO0D 1811} 19pua sssjun peppe aq jiiM [jem 1o dwnp “juel yons ou pue
Aliadold @y} 1apun o uo psieso) sjjomuedo 1o sdwnp o1eAld ‘syuel ebeloys punosBispun
ou ole alayl ‘Ispue’] 0O} BunuMm Ul pabpajmouioe pue peso|osip Ajsnolneld se 1daox3 "4
‘men
jeruswuolIAUg ajqeoijdde Aue yim soueljdwoo ||n} ul ujewsal |jeys pue ale ‘usaq aAeY jueusl
Alone pue JobBeblioly ‘1opud’ ol Bunuim ul pabpajmourde pue pasojosip Ajsnoiaaid se 1deox3 ‘3
‘sBuipeaasoid yons ol fuieja siudaWINSOP Aue jo sa1dod aA19081 0} 1ybBu ayy Buipnioul
puipeesoid yons Aue ul ajedionled o} ‘yonehiiqo ayl 10U N9 Bl 9yl sey 1apusT ‘JUBAS ue
yons Uuj ‘Buipeedsoid 1o ‘wiejd ‘uonebnsenul pausieaiyl 1o puipued yons Aue s| aId3yi analjeq
o1 uoseas sey loBeBLION Se uoos se BulllIMm Ul Ispua Ajnou Ajeretpawiudl {|iMm JobBebrion




22.
23.

24,

25.

26.

27.

28.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to restoration or
repair of the Property or to the Secured Debt, whether or not then due, at Lender's option.
Any application of proceeds to principal shall not extend or postpone the due date of
scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies
and proceeds resulting from damage to the Property before the acquisition shall pass to

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an
additional insured in an amount acceptable to Lender, insuring against claims arising from
any accident or occurrence in or on the Property.

C. Mortgagor agrees to maintain rental loss or business interruption insurance, as required by
Lender, in an amount equal to at least coverage of one year's debt service, and required
escrow account deposits (if agreed to separately in writing), under a form of policy
acceptable to Lender.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a Separate agreement,
Mortgagor will not be required to pay to Lender funds for taxes and insurance in escrow.
FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon
request, any financial statement or information Lender may deem reasonably necessary.
Mortgagor agrees to sign, deliver, and file any additional documents or certifications that Lender
may consider necessary to perfect, continue, and preserve Mortgagor's obligations under this
Security Instrument and Lender's lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All
duties under this Security Instrument are joint and individual, [f Mortgagor signs this Security
Instrument but does not sign an evidence of debt, Mortgagor does so only to mortgage
Mortgagor's interest in the Property to secure payment of the Secured Debt and Mortgagor does
not agree to be personally liable on the Secured Debt. If this Security Instrument secures a
guaranty between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent
Lender from bringing any action or claim against Mortgagor or any party indebted under the
obligation. These rights may includé, but are not limited. to, any anti-deficiency or one-action laws.

Mortgagor's consent. Such a ghangerwill/notirelease Martgagor ffrom the terms of this Security
Instrument. The duties and benefits. ' of “this Sectrity’ ‘Instrument shali bind and benefit the
successors and assigns of Mortgagor and Lender:

APPLICABLE LAW:; SEVERABIEITY INTERPRETATION. " This Security Instrument is governed by

and fully integrated. This Security Instrument may not be amended or modified by oral agreement.
Any section in this Security Instrument, attachments, or any agreement related to the Secured
Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly
permits the variations by written agreement. |f any section of this Security Instrument cannot be
enforced according to its terms, that section will be severed and will-not affect the enforceability

are for convenience only and are not to be used to interpret or define the terms of this Security
Instrument. Time is of the essence in this Security Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing
it by first class mail to the appropriate party's address on Page 1 of this Security Instrument, or to
any other address designated in writing. Notice to one mortgagor will be deemed to be notice to
all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives and releases any and all
rights and remedies Mortgagor may now have or acquire in the future relating to redemption,
reinstatement, and the marshalling of liens~and assets. Mortgagor waives all rights of valuation
and appraisement.

lU.C.C. PROVISIONS. |f checked, the following are applicable to, but do not limit, this Security
nstrument:

O Construct_ion Loan. This Security Instrument Secures an obligation incurred for the
construction of an improvement on the Property.

0 Fixture Filing._ Mortgagor grants to Lender a security interest in all goods that Mortgagor
owns now or in the future and that are or will become fixtures related to the Property.

¥ (page 7 of 9)
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ACKNOWLEDGMENT:

{Individual)

{Business

or Entity
Acknowledg-
ment}

STATE OF , COUNTY OF ' } ss.
Before me, . @ Notary Public this day of

acknowledged the execution of the annexed mortgage.

My commission expires:
{Notary Public)

(Notary's County)

STATE OF [ngiana . COUNTY OF pake } ss.
Before me, <Shace ) E BB iiis , a Notary Public this 19th day of
May, 2005 ! ’ MMWWENLMEEH_E_G_QMAY SECRETARY/TREASURER
{Titles)
of WEBB COMPANY, INC. (Name of Business Entity)
2 Indiana Corporation acknowledged the execution of the
annexed mortgage of the business or entity. . b ~ .
My commission expires: )2\ “a8 \/’H TN vl “?%
(Notary Publick—— feio N A
» — '-64-&&’ )\&:\'5{ \r\(_rﬂ—
STACEY EISENHUTT {Notary's County) La \Cx . e,s%c\z n
LAKE COUNTY a
MY COMMISSION EXPIRES

JAN. 15, 2008

W

This instrument was prepared by (name, address): sanpra K. TIEBERT. CITY SAVINGS BANK

ExBersd) ©1994, 2001 Bankers Systems, Inc., st. Cloud, MN' Form AGCO-RESI-IN' 147/2003
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