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Lake Federal Savings and Loan Association of Hammond
7048 Kennedy Avenue
Hammond, IN 46323
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MORTGAGE

DEFINITIONS

Words used in multiple sections of-this document are definedsbelow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding' the-usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument'! means this document, which is dated May 10th, 2005 ,
together with all Riders to'this document.

(B) "Borrower" is Daniel M Shudick¢Jr and Margaret)8(Shudick, Husband and
Wife

Borrower is the mortgagor under this Security Instrument.

922005126

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01

6 (IN) 0404
” 2 f >
Page 1 of 15 Initials; /(
VMP Mortgage Solutions, Inc. (800)521-7)2%1’1‘!

-

7L



LO/L §HOS wiod Yo 1 1o 2 sbed voro) (1) 90D

W:smmm
921500226

pasn sy “1ojjeul 1oalqns wes oy} SUIA0F Jey) uoye[nSo1 10 UONE[SISe] JOSS0ONS 10 [EUOHIPpE AUe IO ‘Swn
0] oull) woy papuswe oq WImu A3y} se (00SE ed A'dD +7) X uonemSey ‘uonensal Supustwpdur
sy pue (*bos 19 1097 UOIRES DSl T1) PV SAINPRS0IJ JUSWINSG deIsH [e9y Oy} SUest ,, VAS A (0)
Juowmusu A)1Moag SIY) JO ¢ Uoydag 1apun spunowre Aue (1t) sngd 910N

a1 Jopun jsarejur pue [edourid () 103 Snp JUNOWE P3[NPaYds A(re[nSe1 oyy sueow , Judwkeg ApoLRd,, (N)
‘ueOT AU}

‘g0 Jneyep 10 Jo juowikeduou oyy JsureSe 1epuey Surosjod souBINSUL SUBSUI ,,90BEANSU] AFEILION], N
‘K110do1d 91} JO UONIPUOD I0/pUE anfeA

oY) ‘0} Se SUOISSIWO 10 ‘JO suoyejuesaidoIsI (A1) 1O ‘UOPBUWAPUOD JO NOI| Ul dOUBASAUOD (IIT) ‘Kyredoig
oy Jo yed Aue 10 [[e Jo Jupye) IS0 10 UOHBUIIdPUOD (1) ‘A1adoid syp JO UOTONLSIP IO 0} afewep
(1) :10] (g UOTVAG UL PAQLIOSIP SOBLISA0D 3} JopUn pred spasooid souemsur ueyy 1ypo) Kred iy Aue Aq
pred spasdoid Jo ‘safewep JO pleme JUSWS[ISS ‘morjesuaduros Aue SUBSUI ,,SPIFI0IJ SNOIULIISIAL, (D
“€ UOMOAS Ul PAqLIOSIP I 18U} SWISJI SSOY) SUBSW ,,SWAI] MOIISH, oD

‘sI9Jsuer)

osnOYSULIEd[d POEWIOINE pUB ‘SIgfsuen) Qi ‘duoyderd) AQ pejenul SIoJsuel} ‘SUOHOESURI) SUIYOEW
109} poyewoE ‘sIdsuen) s[es-jo-jutod o) pajiul] jou si g ‘sopnjoul WLR} Yong ‘JUnodde Ue JIPAId 10
11gop ©) UOHMYSUI [BIOUBUL € SZLIOYINE 10 ‘onnsut ‘19p10 0} sk os ade) onPUSEW IO ‘rondwrod “JuaLnIISul
omoydse} EUILIY) JMUONIJ[S Ue YINOIy) Pajentul st yorym “quowmnsut soded repruns 1o ‘ygerp osyo
Aq pareuIsLIO UONOBSURY B UBY} IS0 ‘Spunj jo Idysuen Aue sueowr ,Jagsuel], spuny duwondd[d, (r)
“uonezIueSIO IB[TWIS JO UONBIOOoSSe

SIOUAMOQWIOY ‘UOIIRIO0SSE WNTUIIORPEQO B Aq Ajjedoid oy} 49 Jomoriog Uo posodwr oye jey) sofreyd
IO PUE SJUSISSISSE ‘509] ‘senp [[@ SUBAUL,,SHIIUISSISSY [PUE f$99,] ‘san(] MONEBII0SSY AUNWWO)),, 4}
‘suoturdo [eorpn{ ojqeresdde-uou

‘reuy s[qeordde [[e se [jom se(Me] JO 103]J0 ) SAeY 1RU1) SIOPI0 PUB SN JAIENSIUTLIPE PUR SSOUBUIPIO
‘suorje[nSel ‘seynye)s’ [eO0] puB ojels ‘[eIopaj sqeoridde FUI[[ONUOD [[B SUBSWI , ME7] siqeaniddy,, (H)

[&100ds] (s)1oO ] IopnyIustiAed APSoMIg ] PRI VA [
Iopry Aure -1 [X] 1oprd juswdojoAd( MU paute[d [ 10pry uoo[Red |
10PNy SWOH puoIss [~ ] 1opry WNTURIOPUCD [ | 19pLy 212y a[qeisnipy X]

:[a1qearfdde se xoq 309Yd] 1omOLIOg Aq PAINOAXS 3q 0} Axe SIPTY

SuIMO[[0f Y "JAMOLIOE AQ PRINOSXS I JEY) JUSLUNASU] AJ1IN0ag 1) 0} SIOPRY [[B SUBSW , SIPTY,, (D)
“jse10ur snfd GUaUMNSU] A1LINO3S ST} IpUN anp SWNS [|& pue ‘930N 2y} Jepun anp

sedreyp ote| pue sedreyo Juswiiedad Aue “saisjul snyd ‘910N 2y} AQ POUSPIAL 1QOp S SUBdWL ,,UBOT, €))
. Aedorg

oy ur syySry Jo IeJsuely, SUIpEAY SY) IOpUn MOJAq PaqLIosSp St jey) Axedoxd ot suesw  A)radoad,, (D
: GE0Z LT Sunpy L uey IoJE[ 10U [0 ut 3op o Aed 01 pue SyuoWAR

o1poLiad re[ngar ur 1qap sy} Aed 03 postuold sey Jomoitog 1saxaur snjd 00°000°S9T $ 'S
szeffo( 001/00
ONY QNYSNOHL HATLd ALXIS CQZSANAH ENO JIOpUST SSMO IMOLIOE ey} s3jEls SJON oUL

00z 'y3a0T XEW POJEp pue 1MoL AG pausis ojou A10sstuiold o) SUBSUL ,,3)ON],, (@

JUAMNSU] AJLINOSS [y} Jopun 993eZHI0u oY) 1 I9pusT]

€2E97 NI ‘puounieq ‘snusay Apsuusy 8F0L SI SSAIpPpe s, Jopus]

eorzewy JO SO3€3S POATUN SUIL JO SME| 2} IOPUN SUBSIXD pue paziuesio.
ueo pue sbutaes €S[IPUIT

puowrey JO UOT3IBIDOSSY UROT pu® sbutaes TeIopod oyeT SI,JIpUdY, O)




in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Lake [Name of Recording Jurisdiction] :
Lot 15 in Larimer Park Subdivision, in the Town of Saint John, as per
plat thereof, recorded in Plat Book 43 page 1, in the Office of the
Recorder of Lake County, Indiana

Parcel ID Number: 22-15-0057-0015 which currently has the address of
9484 Belmont Ave. [Street]
St John [City], Indiana 46373 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
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(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed. the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Eunds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be heldin. an fnstitution’ whose ‘deposits ' are/ insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose depesits are so insured) or in
any Federal Home Loan Bank.Eender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not chatge Borrower for holdingcand applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage iniaccordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA; biit in no more than 12 monthly payments.

Upon payment in full of all sums secuted by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay-all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Iristrument, leasehold payments or
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Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shallyegcupy, establish, and juse the Property as Borrower's principal
residence within 60 days after the execution ‘of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence.forat least.one, year, after the date of occupancy, unless Lender
otherwise agrees in writing, which. consent shall not 'be unreasonably withheld, or unless extenuating
circumstances exist which ace beyond Borrower's control.

7. Preservation, Maintenance and Protection’ of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property; callow) the) Property:to rdeteriotate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable. entries uport. and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the

Property as Borrower's principal residence.
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly er indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economitally feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied-to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided forin Section 2!

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied ol the sums, secured. by, this; Security Instrumment, swhether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, oriloss in value 6f the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not'the sums are then due.

If the Property is abandoned by Borrower; or if, ‘afier notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days affer the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resuit in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
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change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrimment "at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred-in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which'is'the'transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property.or.any Interest in-the Property isisold or transferred (or if Borrower
is not a natural person and a beneficial interést in Borrower is.sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this ‘opfion 'shall' not' be 'exercised by ‘Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property ‘pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this, Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, Teasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in' the Property and’ rights under this Security
Instrument, and Borrower's obligation to pay the sumsisecured by this Security Instrument, shall continue
unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of
the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (©) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resultdn acceleration of the sums secured by
this Security Instrument, foreclosure by ‘judicial procceding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration
and foreclosure. If the défault is not cured,onor before the date specified in ‘the notice, Lender at its
option may require immediate payment in full . of.all sums . seciired by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and
appraisement.
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STATE OF INDIANA, Lake County ss:

On this 10th day of May 2005 » before me, the undersigned, a Notary Public
in and for said County, personally appeared Daniel M Shudick Jr ; Margaret S Shudick

and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal.

My Commission Expires: 03/19/2008

County, of Residence: \Lake

This instrument was prepared by:
James M Lowry

7048 Kennedy Avenue
Hammond, IN 46323
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 10th day of May, 2005 s
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to Lake Federal Savings and Loan
Association of Hammond

(the "Lender") of the same date and covering the Property described in the Security Instrument and located
at:
9484 Belmont Ave.
St John, IN 46373
[Property Address]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN"HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the.covenants and agreements made in the Security
Instrument, Borrower andLender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.125 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the 1st day of June 2006 )
and on that day every 12th month thereafter. Each date on which my interest rate could change
is called a "Change Date."

922005126
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(D) Limits on Interest Rate Changes T
(Please check appropriate boxes; if no box is checked, there will be no maximum limi¢t on
changes.)

(1 There will be no maximum limit on interest rate changes.
( g
(2) The interest rate I am required to pay at the first Change Date will not be greater than

5.125 % or less than 6.000 %.

[x] (3) My interest rate will never be increased or decreased on any single Change Date by more
than TWO AND 000/1000 percentage
points ( 2.000 %) from the rate of interest I have been paying for the
preceding period.

(4) My interest rate will never be greater than 12.000 %, which is called the
"Maximum Rate."
(5) My interest rate will never be less than 6.000%, which is called the
"Minimum Rate."

(6) My interest rate will never be less than the initial interest rate.
(7) The interest rate 1 am required to pay at the first Change Date will not be greater than
%0 or less than %. Thereafter, my
interest rate will never be inereased ‘or decreased on any single Change Date by more than
percentage points
( %) from therate of interest'] have been paying for the preceding
period.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

7

2 (Seal) M% ,({ /JW (Seal)

Daniel M Shudick Jr -Borrower Margar%jt S Shudick -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
922005126
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 10th day of May 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to Lake Federal Savings and
Loan Association of Hammond

(the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at: 9484 Belmont Ave.
St John, IN 46373
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the *fellowing items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of everyl nature w hatsoever now on hereafter located in, on, or used, or
intended to be used in connection with the Property, including, but not limited to, those for
the purposes of supplyifig, oc distributing heating, ccooling;-electricity, ga€, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, Water closets, - sinks|  ranges; stoves/ refrigerators, dishw ashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrow er shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow

any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

_D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

922005126

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
@D-sm (0401).01

Page 1 of 3 Initials: /é?f

VMP Mortgage Solutions /#.S g
(800)521-7291



5wl o
L0/L 0L} UuO € Jo g abed - 10°(Lov0) H2s- D

52;7/ ‘sleiu]
9215900226

‘Juawiniisu| AjInoag ayy Aq pajjiwled saipawal ay) jo Aue @)oAul Aew JepusT pue
Juswiniisul AJUNoeg ay) Jepun Uoeaiq B g [[BYs }SeJajul Ue Sey Japudl ydiym ul jusweaibe
Jo ajou Aue Jepun yoeeiq Jo }nejep sJamoulog ‘NOISIAOYd L1NV43AA-SSONUD I

‘Ing ul pled ale juswnuisu| A)1n2ag ay) AQ painoss swins ay} jle usy m ajeuluss) |leys Auadoid
ay)} Jo sjusy Jo wawubisse siyj “1epua jo Apawsas o Jybu J8yjo Aue ajepijeAul Jo }nejep
AUE ‘@aAleM 10 2Ind jou |leys sjuay jo uoijeoldde Auy 'sindoo )nejep B uaym swil Aue je
os op Aew ‘Jeaeosl pajuiodde Ajeroipn( e Jo sjuebe s Jepus Jo ‘JopusT ‘JOAS MOH “JoMmoliog
0} }Inejep jo 9o1j0u Buinib Jeye o alojeq ALadoid oy} uejulBW IO 4O |0J3u0d &xe} ‘uodn
181U 0} palinbal aq jou |leys ‘18A1@0a1 pajuiodde Ajjeroipnl e Jo sjuabe s Jepus Jo ‘Ispudn
‘ydesbesed siyy Jopun sybu sy Buisioiexs woly
Japua jusAsid pinom jeyy joe Aue ‘wioped jou |jIm pue ‘pawiloyied jou sey pue sjusy ayj jo
Juawubisse Joud Aue pajnoaxe jou sey Jomouiog Jeyl sjuelem pue sjussaidal s moilog
‘6 UoI1109g 0} juensind juswniisu
Ajinosg 8y} Aq paindes Jepue O} Jomollog JO SSaupslgepul awooeq |eys sesodin
yons oy Japua] Aq pepusdxs spunj Aue sjuay sy} Buios|oo jo pue Auedoid ey} Bulbeuew
pue jo [0J3u0d Buje) JO $1S00 By JOA0D 0} JusloLNs Jou aje Apedold 8y} Jo sjusy eyl Ji
‘Ayunoas
se Auadoiq oy} jo Aoenbspeul ay} o} se Buimoys Aue noyym Auedmg ay} Woll paAuLep
syjoid pue sjuay ay} 109||00 pue Auedold sy} ebeuew pue jJo UOISSSSOC 8)e} O} paiuiodde
JoAI9o0) B 9ABY O} Pajljue aqg |leys Jepus (IA) pue fFGA!QOSJ flenjoe sjusy osoul Ajuo
10} JUNO%2E 0) 9|qel| 8q |[Bys JoAIRoal pajuiodde Ajeroipnl Aue 1o sjusbe s Jopudi ‘1epusn (n)
quawnisu; A11n2ag ayl Aq paJnoas swns sy} o} uay) pue ‘Auedold ey uo sableys Jayjo pue
SJUSLISSaSSE ‘soxe] ‘swniwald 8oUBINsuy| ‘S}s09 adueusjulell pue Jledsl ‘spuog s JaAiedal uo
swnjwaid ‘ss9) s JaAe00) ‘sosl S\ ASUd0}e 0} PRIl 10U NG Buipnjoul ‘sjusy 8y} Buryosjoo
pue Auedold 8y} Buibeuew  pue J0{OXUOd “Dupie} o '§1so0 ayl o) s} paldde aq feus
sjuabe s Japus 10 Jopul]+AG.PR3as|0d SIUaY. JIB ‘asLmaylo sppraoid me| a|geoldde sssjun
(A) ‘yueus) ay) 0} puewSp USPLIM Sspus] uodn sjuebe s Japus o Jspus 0} predun pue
anp sjusy |le Aed jeys Aledold 8y} jo jueus) ydes Jey) sesibe Jsmoliog (in) ‘Apedoid ay) jo
SJUSY 9yl JO || SAI5D34 PUE 3081199, 0} PalHILL 84 [BUS Jepua] (i) ‘juswniisuj Aninoeg 8y} Aq
paindas swins oy} 0} pajjdde ag o] “Ajuc JspusT o Jjousgay] o] a9isni] se s mollog Aq pidY
aq |[eys 1omoiiog Aq pan@asilsiuey: [[B) (1) 118 mo.1I0g: 0 iineep J0 8d1lou saAIb JopusT Ji
“Auo Ajinoes [euoijippe Joj Juswubisse Ue jou pue juswubisse 81njosge U S8)N}1ISu0d
sjusy o juswubisse sjy] jusbe s JopusT 10 Japus 0} pied aq o) aie SjusY 8y} eyl (s)ueusy
ay} 0} e9o1j0u UBAIB sey JopusT (i) pue ‘Juswniisu] AJUNdeg By} 10 gg Uoljoes o} juensind
JINejep JO 901j0U Jomolog USAID sey uepus (1) :ijun sjusy eyl SAIRO3I |[eys Jamollog
‘JoAa MmOH_‘sjusbe s opus] Jo Jopus 0} sjusy 8y} Aed jeys Aadoid @y} jo jueus} yoee
Jey) sssibe pue ‘sjusy ayj 199]j0d 0} sjusbe s,Japue'éJo Japua seziioyine Je moliog ‘ejqefed
ale Auadoid @ul 1O sjusy Sy} woym 0} jJo sss|piebal ‘Auedold eyl o (,sjuey,) senuansl
pue sjual ay) || Jepusq o} Sigjsuel) pue subisse fjleuoripuodun pue Al@injosge 1o mouiog
*NOISSISSOd NI ¥3AN31 ‘¥3AARD3Y 40 LNIWLNIOJdY ‘SLNIY 40 LNZWNOISSVY °H
‘ploysses|
B uo §| Juainlisu] Anoag auj ji ,ose9|qns, uesw |eys ,8Ses|, pIom 3y} ‘O ydesbered siyy ul
pasn sy "UOI}SIOSIP B|0S S JopusT Ul ‘Soses| Al 8}NdSXS 0] PUB S3Ses| DUISIXS Syj Sleululs)
1o puaixa ‘Ajpow 0} Jybu 8yl sAey. jeYs Jepue] quawubisse ay) uodn ‘Auedold 8y} jo
S9SEa| YlIM UO|}09UU0d Ul spew s;gsodeg Aunoos jle pue Apadold 8y} jo seses) (e Jepue O}
ubisse |leys Je mollog ‘)nejep Jelje 1ssnbal s jepueai uodn *SASVAT1 40 LNIWNOISSV 'O

‘pajajep si Aadoid 8y} jo Aouednooo s Jemoliog HuluIBOUDD g UoI}0es
‘Bun m ul e1Be 9SIMISUI0 JoMOIOg PUE JepuaT SSejun "AONYHNII0 S.HIMONEO0E 4

‘pejelep S 6 UoI9eS "GILTTHA «ILVLISNIEY OL LHON S HIMO¥HO0d. 3




BY SIGNING BELOW, Borrow er accepts and agrees to the terms and provisions contained

(Seal) ﬂgﬁﬁ%‘ﬁw (Seal)
-Borrower  Margar@t S Shudick -Borrow er

in this 1-4 Family Rider.

Pz

Daniel M Shudick Jr

@%-57R (0401).01

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrow er -Borrower
(Seal) (Seal)
-Borrow er -Borrower
822005126
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Lake Federal Savings
P O Box 2277
Hammond, IN 46323

Addendum “A”

Lot 15 in Larimer Park Subdivision, in the Town of Saint John, as per plat thereof, recorded in
Plat Book 43 page 1, in the Office of the Recorder of Lake County, Indiana

Commonly known as: 9484 Belmont Ave., St John, IN 46373

Key Number: 22-15-0057-0015

922005126 0210063348





