3
<D
L
€
o
€51
L)

Return To:

MORTGAGE

DEFINITIONS

[Space Above This Line For Recording Data]

Words used in multiple sections” of-this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain'rules regarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument'" means this document, which is dated
together with all Riders to'this' doctiiment.

(B) "Borrower" is MIRTAM PEREZ

Borrower is the mortgagor under this Security Instrument.
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of LAKE s INDIANA [Name of Recording Jurisdiction] :
LOT 17 IN BLOCK 13 IN ELLENDALE 4TH ADDITION TO THE TOWN OF HIGHLAND, AS
PER PLAT THEREQF, RECORDED IN PLAT BOOK 34, PAGE 95, IN THE OFFICE OF
THE RECORDER OF LAKE COUNTY, INDIANA

Parcel ID Number: 16-27-0331-0017 which currently has the address of
9422 FARMER DRIVE [Street]
HIGHLAND [City], Indiana 46322  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.
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(¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items."” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate ihe amount of Funds due on the basis of current data and
reasonable estimates of expenditures of fufura Escrow. ltems. or otherwise in accordance with Applicable
Law.

The Funds shall be held in’an institution | whose deposits "are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan'Bank: Leridér shall apply the Funds'to pay the Escrow Ttems o later than the time
specified under RESPA. Lender. shall siot charge Borrower for holdingrand applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in €SCrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA; but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority ‘over this Security Instrument, leasehold payments or

PEREZM SR )

@%eum 0404) Page § of 15 Form 3015 1/01



LO/L  SLOE wiog / g1 4o 9 oBed twovol (NI1O-CD)

/ ‘seu]

“J uS W Z343d
pue 5[qIsed) ATeorionods st Iedar 10 UOMRIOISII Y3 JI ‘K11ado1g oy o Iredar 10 uoTe1olsal 03 parydde oq
[Bys ‘Iopua Aq paimnbar sem 20UBINSUL SuIA[Iopun 9} JOU 10 ISR ‘SPadd01d oueInsuy Aue ‘Sunum ul
22158 OSTMISTIO JOMOLIOE PUR JOPUY] SSIYU[): [HIMOHIOH £q Apdinoad speur jou J1 ssof Jo jooxd ayeur Kewr
10U JOPUST PUB ISLLIED SOUBINSUL Y1 0} NNOU 1duoid 9AIS [[EYS JomO0ILI0g ‘SSO JO JUSAS Y} U]

*30Aed)sSO] [BUOMIPPE UE SE.IO/PU@ 995eT1I0NI SE 19pUy el [[eys
pue astepd ofeSuow piepuels B apn[oul eys Kotjod yons ‘Aedoid gy’ o uoronisap 10 ‘03 aSewep 10J
‘yapuar] £q paxmbar osTMISUIO 10U faSRIAA00 SOURINSUE| O THI0) £ue, SUIBIGO JOMOII0G J "SSOLIOU [BMIUI
pue swnpuaid pred jo s1dieddx [[e JopUs] 01 2A18 Apdwoid f[eys I9Mo110g ‘SSXMbaI 19pUT JT "SIIEIYIIND
Temaual pue sarorjod ay poy 01 JYSIT oY) ALY [[EYS ISpu] “Jafed ssof Teuonippe ue se 10/pue 395eFlIouW
Se JOpUS SWRU [[eUS PUE ‘SSnE[d dSeSiIour pIepuels & spnpoul [[eys ‘sororjod yons aroxddestp 03 S
§,Jopua 01 12[qns aq [Teys sI1Ood [ons JO S[EMIUT put I9pUS] £q parmbar sarorjod soueInSUL [TV

Juouiled Surnsonbar 1omorrog 03 9pU
woxy sonou uodn S9Xe1UT YONS WA ‘9[qeAed aq [[eys PUE JUSUIASINGSIP JO )LD 3} oIy 9.l S10N Syl 1
1S0107U1 Teaq [BYS SIUNOUIE 2SO T, "JUSWNNSU] AINdoS Sig) £q pa1n0as 1910110 JO 1GoP [eUONIPPE WO
[[eYS G UONOAS SIY) JOpUN Jopua| Aq PISINGSIp sjunoure Auy ‘pouIE)qo 2ABY PNOJ ISA0IIO 1By} JUeInSul
JO 1500 Y} Pagoxd AQUEROYIUTIS 1SN PaureIqo 0s 95eI9A0D JoUBINSUL Y] JO 1500 3L 1B} sagpajmousoe
TomoLIog ‘199]J° Ul A[SnorAord SeA UBY} 9FBIGA0D I9SS9] 10 1018018 ap1aoid ySmur pue ANjiqer] 10 prezey
“ysu Aue jsureSe ‘A1edoid Ayl JO SIULIUOD 3T} IO ‘Kedoig a ur A3nbo s Iomo1iog ‘19MO0LI0g 1901d J0U
S 10 1YSRU Inq ‘ISPUS ISA0D [[BYS 23eIZA09 1ONS “210J9IaY ], "9FBIOA0D JO JUNOUE IO ad£y rermonred
Aue oseypind 0] UOTBSIQO OU JOpUN SI JOPUST] ‘asuodxe s Jamoniog pue uondo s I5pudy Je ‘95eIdA00
SOUBINSUT UIRIQO APUI I3PUY] ‘9A0QE PAGLISAP SITLISA0Y W) JO Aue urejureur ol s[re] Iamoiiog JI
-1omo110g Aq UON9A[q0 U w01y SUH[NSAI UONBUIIIISIIP SUOZ POOY} Aue JO MOIAdL
S YA TOROIULOD UT AouSByY JUSWATEHRA fouaSzourg [eropaq oyl Aq pasodurr s3o) Aue Jo juswiied
o 1oy orqisuodsal oq OS[E [[EUS IOMOLIOF “UOHEIGIISY 10 GONRUIILISND Yons 103Je JySmu A[qeuosesl
[oryM INo00 S3TURYD IEJIIS 10 sSuiddewa st} yoea sa8reyd juanbosqns pu SIOTAISS UONEILNIS) PUE
UOTJRUIULISIP 2U0Z POOJ} 10J S5IRYO SUWIT-5U0 € (q) 10 ‘so01AI0S SUPRORI} PUB UONEOLTISO ‘UOIEUIULINID
auoz pooy] 10j S3Ieyd SWN-3UO B (B) (YIS ‘UEOT Si M uonoauuoo Ut ‘Aed 01 Iomoxriog armbal
fewr 10puY| "AJqRUOSBAIIUN POSIOIOX3 3q JOU [[BUS 1S YoIgM ‘010D § J9MOLIoY aaoxddestp 03 WS
§,10pua] 01 109gns Jomoniog £q UASOYD 3q [[EYS 20UBINSUL Y Surprao1d 1o1IIRO S0URINSUT A, "UROT Y
30 wid) ot SuLnp SFURYD WD SIOUIUSS gupaoaid oy 03 yuensind saImbar 19PUIT UM *soxmbar Iopud
1ey spouzad oYy I0J pue (S[2AS] S[qUONPSP Surpnjour) sjunouwre S U POUreINlew 9q [[eys oueinsul SIYL
-goueInsul saxmbal 19puaT YOIgM 10f ‘SPOOYY pue soyenbies ‘o) poluI] j0uU INq ‘SUIPNIOUL SPrezZey IS
fue pue ,9SRIOA0D POPUAXD, WIS} AY) UM PIPN[OUL SPIEZEY ‘a1y £q ssof JsureSe pansur A1x2dold S
U0 PII0AId 19YJEaISY 10 FULSIXS MOU sjuaurorordurt oy deay [[eYS I9MOIIOY dIUBMSU] fypdoag °s
TR0 ST} (1M TOTOIUTOO UY JOPUST AQ PIsn SITAIDS gunzodax
JO/pUe UOLBOUIISA Xe) 3]e)sd [eal & JIOf aSrerp owm-auo & Aed 0} Iamoiiog anmboer Aewl IopuY
* TONOSS ST UI SAOQE [LIO] 198 SUOLOE 3} JO S10U
10 2UO aYe] JO UAI] oY) AJshyes [[eys 1omorog “UOAIS ST 010U JBY} YOIYM UO 1BP U3 JO sAep (] UTYIIAN “UST]
o1 SUIAINUSpT 9010 B 19m0110g oA18 Kewr IopUYT ‘JUSWINIISUY £1moag sty 190 Arotid urene Ued Yorgm
uor] ® 01 109[qns st A1edo1d o Jo wred Aue 18() SOUTULINGP JOPUT JI “FUSTUINISU] AMInoag ST 01 USI a1
guneurpIoqns IOpu] 01 AI0J0R)STIES JuoWaISE e USI] Y} JO ISP[OY Sy} WO} SAINI3S () 10 ‘PapNOUOD 318
sSurpasooxd yons mun A[uo nq ‘Gurpuad ore sSurpasood asoyl S[IYM UL T} JO JUOIIINOIOFUS Y} JuaAdid
01 aterodo uvoruido s 1opua UL Yorgm s3urpasoold Teda] ‘ur udi[ A JO JUSWADIOND isureSe spuayep 10 ‘Aq
rey poos ul ual| S 1800 (G) uoursarfe yons Surmuoprad st 1omortog se uoj 0S A[uo g ‘Iopus 03
a[qeidadoe Iouue € Ul USI[ 3 £q paInoas uonesiqo a1y Jo yuowifed a1 01 Supum Ut s9213e (B) 10M0LI0g
SSo[UN JUSTINNSU] AIINIAS SIY) I9AO0 fyroud sey yorgm udy Aue aSreyosip Apdwoid [[eys IomoLog
"¢ UONOIS UI PapIA0id JoUUE 5y} UL WIS fed [Teys 1oMO0110g ‘SUISY] MOIOSH T8 SUINT S} el JUSIX0 )
0, *Aue J1 ‘SIUSWSSISSY PUB ‘S50 ‘Son(] UONRIO0SSY AJUNUIUIO)) pue “Kue Ju ‘K139do1d 9y} Uo S1AI punoid




Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and wse the Property as Borrower’s principal
residence within 60 days after the execiition of this Seeurity-Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least.one year after the date of occupancy, unless Lender
otherwise agrees in writing,| which consent shall not be unreasonably: withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair sthe Property; (allow; the \Property to( detériorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that Iepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Propeity, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable 'entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at'the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material imformation) in connection with the Loan. Material
representations include, but are not limited to, representations conCerning Borrower’s occupancy of the
Property as Borrower’s principal residence.
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economnically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid. to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be appliadito the sums secured by this; Seeurity Instrament, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partiall taking, destruction; or'loss in valie of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, _after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, couid result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
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change of address, then Borrower shall only report'a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, eonfract for deed, installment sales contract or
escrow agreement, the intent of which-{s the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or-any-Interest in-the Broperty is seld or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in_full of all sums secured by this Security
Instrument. However, this option“shall ‘not be" exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right
lo reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited (o, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
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Borrower shall promptly give Lender written notice of (@) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of, the right-to_reinstate after acceleration and the right to assert in the
foreclosure proceeding the nenexistence of-a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured-onor before the date specifiedin the notice, Lender at its
option may require immediate payment dn_full of all) sums se¢ured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right' of valuation and
appraisement.
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STATE OF INDIANA,

Onthis 7th

LAKE

day of June, 2005

County ss:

in and for said County, personally appeared MIRIAM PEREZ

and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.

My Commission Expires:
January 10, 2007

This instrument was prepared by:

SAND RIDGE BANK/SANDRA VELASCO
P 0 BOX 598
SCHERERVILLE, INDIANA 46375

PEREZ M SR
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®

/;f;ézqz47 Czﬁééﬁzééi@”b?/

, before me, the undersigned, a Notary Public

b4

Notafy Pubtie - MANCY STEININGER
County.of Resideﬁz/c’jc::I LAKE &M
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Bankers Title # 3 200 5090Y

ADJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  7th  day of June, 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to

SAND RIDGE BANK, CORPORATION

(the "Lender") of the same date and covering the property described in the Security
Instrument and located at:

9422 FARMER DRIVE,HIGHLAND,IN 46322
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S(INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower ‘and Lender further dovenant 'and agree'as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.8750 %. The Note
provides for changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pay may change on the first day of July, 2008 ,

and on that day every 36th month thereafter. Each date on which my interest rate could
change is called a "Change Date."

PEREZ .M SR

MULTISTATE ADJUSTABLE RATE RIDER ~'3 YEAR ARM - Single Family - Fannie Mae/Freddie
Mac UNIFORM INSTRUMENT
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall.not be exercised by Lender.if such exercise is prohibited
by Applicable Law. Lendér.also shall-not exercise this option if: (a) Borrower causes
to be submitted to Lenderlinfarmation required by Lender to evaluate the intended
transferee as if a_new. loan were being made. to the transferee: and (b} Lender
reasonably determinesy that Lender's ‘security. will ‘not be impaired by the loan
assumption and that a risk of a breach of any covenant or agreerpent in this Security
Instrument is acceptable to' Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender’s consent to the loan assumption. Lender may also require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument Without further notice or demand on
Borrower.
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