BR/82/20885 13:83 2196363658 Bul IN TITLE PAGE B3

4 T e
i G

il

2005 050851 MORTGAGE ' 1"

This morigage made and entered inta this 6™ day of June, Zdbtﬁifg;?é}n‘%; ng}yeen Standard Bank as Trustee under Trust No. 18817
(hersinafter referred to as martgagor) and the PENSCO Trust Company, Ciiétodian FBO: Denise Watt IRA; WA1BE (hereinafier referred to as
morngagea).

WITNESSETH, that far the consideration hereinafter stated, receipt of which Is heraby acknowladged, the morgagor does hereby mortgage,
sell grant. assign, and convey unto the mortgagee, his successors and assigrns, all of the following described property situatad and being in the
County of Porter, State of Indiana,

Lots 17 and 18, Park Place Plaza in the Town of Hebron, ac shown In Plat Flle 16-1-1, in the Office of the Recarder of Parter County. Indianar

COMMON ADDRESS: 17 & 18 Maxwell Street, Hebron, Indiana 46341

R o100
Together with and including all bulldings, alt fixtures inciuding but not limited to all plumbing, heati@n:ig,vlightmg. ventilating, refrlgeratl"ng,

incinerating, air conditioning apparatug, and elevators {the morigagor hereby declaring that it is intended that the items harein enumerated shall be
deemed to have been permanently installed as part of the realty), and all improvements now or hereafter existing thereon: the hereditaments and
appurtenances and all other rights thereunto belonging. or in anywise appertaining, and the reversion and reversions, remainder and remainders, all
rights of redemption, and the rents, issues, and profits of the above described proparty (provided, however, that the mortgagor shal| be entitled to
the possession of said property and to collect and retain the rents, issues, and profits until default hereunder). To have and to hold the same unto
the morigagee and the successors in interest of the martgagee foreverin fee simpie or such ather astate, |f any, s is stated herein,

T

The mortgagor cavenants that he is lawfullViseized)and possessed of and has tha right ta sall'and convey sald property; that the same is free
from all encumbrances except a5 hersinabove recited; and that he hereby binds himself and his successors in Interast to warrant and defand the
title aforasald thereto and every part thereof against the ¢laims ‘of all persens whomsoever.,

This instrument is given to secure the payment of a promissory note datad June 8, 2005 in the principal sum of $120,000.00 signed by the
mongagor.
1. The mongagor covensnts and agrees as follows:

a. He will promptly pay the Indebtedness evidenced by said promissary note at the times and in the manner therein provided.

b. He will pay all taxes, sssessments, water rates, snd other governmental or municipal charges, fines, or impositions, for which provision
has not been made hereinbefore, and will promptly deliver the official recalpts therafor 10 the said mortgagee,

c. He will pay such expensas and fees as may be incurred'in the protection and maintenance of sajd property, including the fees of any
attomey employed by the mortgagee for the collection of any or gl of the indebtednass hereby secured, or foreciosure by mortgagee’s sale, or court
proceedings, of In any other litigation or proceeding affecting sald proparty. Atlameys' fees reasonable incurred in any other way shall be pajd by
the mortgagor.

d.  For better security of the indebtadnase hareby secured, upon the request of the maorigagee, Its sucocegsors or assigns, he shall exacute
and deliver a supplemental mortgage or mortgages covering any additions, Improvements, or betterments made to the property hereinabove
described and al| property acqulred by it after the date hereof (al| in form satisfactory to morngagee). Furthemmore, should mortgagor fall 1o cure any
defallt in the payment of a prior or inferlor ancumbrance on the property described by thie instrument. mortgagor hereby agrees to permit
mortgagee o cure such default, but mortgages is net obligated to do so: and such advancas shell become part of the indebtedness secured by this
Instrument, subject to the same terms and condlitions, l @7
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e. The rights created by this conveyance shall remain in full force and effact during pny postponement or extension of the time of the
payment of the indehtedness evidenced by sald promissory note or any pan thereof secured hereby.

f He will continuously maintain hazand insurance, of such type or types and in such amounts as the mertgagee may fram time o time
require on the Improvements now or hereafier on said property. and will pay promptly when due any pramiums thereef, In event of loss, martgagor
will glve immediata notice in writing to mortgagee, and mortgagee may make proof of less if not made promptly by mortgagor, and each insurance
company concarned is hereby authorized and directed to make payment for such loss directly to mortgagee instead of to morgager and mortgegee
jointly, and the insurance proceeds. or any part thareof, may be applied by mortgagee at its option either to the reduction of the indebtedness
hereby secured or to the rastoration or rapalr of the property damaged or destroyed. In event of fareclosure of this mortgage, or other transfar of
title to sald property in extinguishment of the indebtedness securad hersby, all right, title, and Interest of the morigagor in and to any insurance
policies then in force shall pass to the purchaser or morgagee or, at the opticn of the mortgagee,. may be sumendered for a refund.

g. Subject to the terms of any lease with mortgagee, he will keep all bulidings and other improvements on said property in good repaijr
and condition; will permit, commit, or suffer no waste, Impairment, deterloration of sald property or any part thereof: in the event of failure of the
martgagor ta keep the buildings on said premises and those eracted on sald pramises, or improvements thereon, in good repair, the mortgages
may make such repairs as in its discretion it may deem nacassary for tha proper preservation thereof; and the full amount of each and every such
payment shall be immediately due and payable: and shall be secured by the lien of this mortgage.

h. He will not valuntarily create or permit to be creatad against the proparty subject to this mortgege any lien or liens inferior or superior to
the lien of this martgage without the written consent of the mortgagee; and further, that he wilt keep and maintain the same free from tha claim of ali
pergons supplying {abor or materals for construction of any and all buildings or improvements now being erected or to be erectad on zald premises,

i He wlil not assign any part of the rent of said mortgaged property or demdfish, or ramove, or substantizlly alter any building without the
written consent of the mortgages.

I All awards of damages in connoction with any condemnation for'public use‘ofiorinjury to any of the property subject to this mortgage
are hereby assigned and shall be pzld_to mortgages, wha may apply the same to payment of the instaliments last due under sald note, and
mortgagee is hereby autherized, in the' name of tha mortgagor. 10 execute and dallverivalld acquittances thereof and to appeat from any such
award,

k. The mortgagee shall have the right to nspect the mortgaged premises at any raasonable tima.

2. Default in any of the covenants or conditions of thic instrument ar af the nate or loan agresment secured hereby shall terminata the
mortgagor's right ta possession, use, and enjoyment of the property, at the option of the morigagee or his assigns (it belng agreed that the
mortgager shall have such right untif default). Upon any such default, the mortgagee shall become the owner of all of the rents and prefits accruing
after default as security for the indebtednass secured hereby, with the right te enter upon said proparty for the purpose of collecting such rents and
profits. This instrumant shall operate as sn assignment of any rentals on said property to that extent,

3. The mortgagor covenants and agrees that if he shall fail to pay sald indebtedness or any part thereaf whan due, or shall fajl to perform
any covenant or agreement of this instrument or the promlissary nate secured hereby. the entire indebtadness hereby secured shall immediately
become due, payabie, and collectibla witheut notice, &t the option. of the martgagee or asslgns, regardless of maturity, and the mortgages or his
assigns may before or after entry call zaid property without appraisement (the martgagor having waived and assigned ta the mortgagee all rights of
appraisement);

(I} atjudicial sale: or

(1} at the option of the mortgages, either by auction or by solicitation of sealed bids, for the highest and best bid complying with the
terms of sale and manner of payment specified in the published notice of sale, first giving four waeks' notica of the time, terms, and place
of such sale, by advertisernent not less than ance during each of said four weeks in a newspaper published or distributed in the county In
which said property Is situated, all other notice being hereby waived by the mortgagor (and said martgagee, or any person on behalf of
said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be held st or on the property to ba sold
or at the Federal, county, or city courthouse for the county in which the property Is locatad. Tha morigagee is hereby authorized to
execute for and on behalf of the morigagor and to dsliver to the purchaser at such sale a sufficient conveyance of said property, which
conveyance shall contain recitals as to the happening of the defgult upon which the execution of the power of sale herein granted
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depends. and the said martgagor hereby constitutes and appoints the mortgagee or any agent or attorney of the mortgagee, the agent
and attorney in fact of said mortgegor to make such recitals and to execute sald conveyance and hereby covenants and agraes that the
racitals so made shall be effectual to bar sll equity or right of redermption, homestead, dower, and all other exemptians of the mortgagor,
all of which are hereby exprassly waived and conveyed {o the mortgagae; or

(H1) take any other appropriate action pursuant to state or Federa! statute elther In state or Federal court or otherwlse for the disposition
of the property.

In the event of a sale as hereinbefore provided, the mortgagor or any persons in possession under the martgagar shall then became and ba
tenants holding over and shall forthwith deliver possession to the purchaser at such sale or be summarily dispossessad, In accordance with the
provisions of law applicable to tenants holding over. The power and agency hereby granted ara couplad with an interest and are Irrevocable by
death or otherwise, and are granted as cumulative to the remedies for collection of said indebtedness provided by law,

4. The proceeds of any sale of sajd property in accordance with the preceding paragraphs shall be applied first to pay the costs and
expenses of said sale, the expenses incurred by the mortgagae for the purpose of protecting or maintaining said property, and reasonable
atforneys’ faes: secondly, to pay the indebtedness secured hereby; and thirdly. to pay any surplus or excess to the person ar persons legally
entitled thereto.

5. Inthe event said property ls sold at a judicial foreclasure sale or pursuant to the power of sale hereinabave granted, and the proceeds are
not sufficient to pay the total indebtedness securad by this instrument and evidenced by said promissary note, the mortgagee will be entitisd to a
deficiency judgmant for the amount of the deficiency without regard to appraisement.

€. In the event the martgagor fails to pay any Federal, state, or local tax assessment, income tax or other tax llen, charge, fag, or other
expense charged egeinst the property the martgagee i¢ hereby autforized &t hisloption to pay tha sama. Any sums so paid by the montgagee shall
be added to and become a par of the principal amount of the indebtedness evidenced by sald note, subjact to the same terms and canditions, !f
the mortgagar shal] pay and discharge the indebtednegs evidences by said promissory note, end'shal| pay such sums and shall discharge al| taxes
and liens and the costs, fees, and expenses of making, enfarcing, and executing this mortgage, then this mortgage shall be canceled and
surrandered.

7. The covenants herein contained shall bind and tha benafits and advantages shall inure to the respectiva succassors and assigns of the
parties herato. Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall Include all
genders.

8. Nao waiver of any covenant hereln or of the obllgation secured hereby shall at any time thereafter be held to be a walver of the terms
hereof or of the note secured hereby,

9. A judicial decree, order, or judgment holding any pravision or pontlon of this instrument Invalid or unenforceable shall not in any way
Impair or preclude the enfarcement of the remaining provisions or portions of this instrument,

N WITNESSS WHEREOF, the mortgagor has executed thig instrument and the martgagee has accaptad dalivary of this instrument as of the
day and year aforesaid.

MORTGAGOR:

Standard Bank Trust No. 18817 dated May 9, 2005
Standard Bank and Trust Company a/t/u/t/a/d
fes instrument is signed, sealed and  delivered by STANDARD  BANR - ANG 5_9_05, u/t #18817’ and not persona]_]_y

COMPANY, solely in its capacity as Trusiee as aforesaid. Any and all duties, obii-u
tions and liahilities of t [ e: herounder zr2 to be crmreand by eals Al

BANK AND TRUST COM s such Trustse. Any claims, demands :nd ligbil-

ities which may at any rted against the Trustez hereunder shab be paid,

coilected or satisfied vroperty orf assets in the possession of said By
STANDARD BANK AND Y as Trustee as aforesaid, and the said
STANDARD BANK AND g MPANY  does not undertake, nor shall it have

any personal or indiyv ilability or obligation of any nature whatsoever by virtue

of the execution and celivery hereof, nor shall STANDARD BANK AND TRUST CCM

PANY, either individually or as Trustees, be under any duty o obligation to sequasic:

the rents, issues and profits arising from the property described or any other proper's

vhich it may hold under the terms and conditions of said Frust Agreament.

atricia alpl(son, A.V.P.



- This DOCUMENT is executed by STANDARD BANK & TRUST COMPANY, not
personally but as Trustee under Trust No. 18817 as aforesaid, in
the exercise of power and authoriity conferred upon and vested in said
Trustee as such, and it is expressly understood and agreed that nothing
in said document contained shall be construed as creating any liability
on said Trustee perscnally to pay any indebtedress accruing thereunder,
or to perform any covenants, either expressed or implied, including but
not limited to warranties, indemnifications, and hold harmless
representations in said Document (all such liability if any, being
expressly waived by the parties hereto and their respective successors
and assigns) and that so far as said Trustee is concerned, the owner of
any indebtedness or right accruing under said Document shall look
solely to the premises described therein for the payment or enforcement
thereof, it being understood that said Trustee merely hold legal title

- .to the premises described therein and has no control over-the
management thereof or the income therefrom, and has no knowledge

. respecting any factual matter with respect to said Premises, except as
represented to it by the beneficiary or beneficiaries of said trust.

" Inevent of conflict between the terms of this rider and of the
agreement to which it is attached, on any questions of apparent
1liability or obligation resting upon said Trustee, the provisions of
this rider shall be controlling. '

STATE OF ILLINOIS
 COUNTY OF COOK

I, .the undesigned, a Notary ' Public in''and ‘for S§aid County, in the state
aforesaid, DO HEREBRY CERTIFEY, (THAT: Patricia Ralphson . of
STANDARD BANK & TRUST COMPANY and 00:0:6:0.010:0:0.0:0:0:0:010.0.0.:0.:0.0.6 ¢ of said Bank,
personally known to me to be the same persons whose names are o
- subscribed to the foregoing instrument as such AVP XEPEXKK
-respectively, appeared before me this day in person and acknowledged
- that they signed and delivered the said instrument as their own free
- and voluntary act, and as the free and voluntary act of said Bank, for
-the uses and purposes therein set forth; and the said AVP -did
also then and there acknowledge that shg/she, as custodian of the ,
. ‘corporate seal of said Bank, did affix the said corporate seal of said
-Bank to said instrument as ixts/her own free and voluntary act, and as
the free and voluntary act of said Bank for the uses and purposed
therein set forth. : - _

Given under my hand and Notarial Seal this _ 6th _day of _June ,2005

% VIRGINIA M. LUKOMSKI
&  Notary Public, State of lllinois
4 My Commission Expires 11/






