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MORTGAGE

DATE AND PARTIES, The date of this Mortgage (Security Instrument) is June 6, 2005, Ths parties
2nd their addresses are:

MORTGAGOR; q
STANDARD BANK TRUST NO. 18817 DATED MAY/B,/ZOOS

A Trust ' i
7800 W 95th st. e ‘30’%6

Hickory Hills, lllinoig 60457

LENDER:
GRIFFITH SAVINGS BANK
Organized and existing under the Jaws.of Indians
570 N. Broad Street
Griffith, Indiana 45319
TIN: 35-0354170

5. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
" swledged, and to secure the Securec Debts and Mortgagor's performance under this Security
r#rument, Mertgagor grants, bargains, canveys, mortgages and warrante te Lender, the following
“eecribed property;

Lots 17 and 18, Park Place Plaza in the Town of Hebron, as shown in Flat File 16-1-1, in the Office
>f the Recorder of Porter County, Indisna,

The property is located in Portar County at 17 8 18 Maxwell St,, Hebron, Indiana 46341,

Together with ajl rights, easements, appurtenances, royalties, mineral rights, oil and gas rights,

=708, timber, all diversion payments or third party Payments made to crop praducers and all existing
. Eddy
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anid future improvements, structures, fixtures, and replacemants that may now, or at any time in the
future, be part of the real estate deacribed (all referred to as Property), This Security instrument will

27t in effect until the Secured Debs and all underlying agresments have been terminated in
v iting by Lender. '

2. MAXIMUM OBLIGATION LIMIT. The -otal principal amount secured by this Security Instrument at
any one time will not excead $488,000.00. This limitation of amount does not include interest and
sther fees and charges validly made pursuant to this Security Instrument. Alsa, this limitation does
~ 17 2pply to advances made under the terms of this Security Instrument to protect Lender's gacurity
@nd to perform any of the covenants contained in this Security Instrument.

3. SECURED DEBTS. This Security Instriiment will gecure the following Secured Debts:

A. Specific Debts, The following dekts and all extensions, renewals, refinancings, mod/fications
and replacements. A pramissory note or other agreement, No. 160000131, dated June 6, 2005,
i‘om Buford L. Eddy and Denise L. Watt (Borrower] ta Lender, with a loan amount of
$488,000.00, with an interest rate of 6.5 percent per year and maturing on June 6, 2035.

B. All Debte. All present and future Jebts from Buford L. Eddy and Denise L. Watt to Lender,
even if this Security Instrument is nat specifically referenced, or if the future debt is unrelated to
or of a different type than this debt. If mere than one person signs this Security Instrument, sach
2arees that it will secure debts incurred either individually or with others whao may not gign this
~zcurity Instrument. Nothing in this Security Instrument constitutes a commitment to make
additional or future loans or advances. Any such commitment must be in writing. In the event
that Lender fails to provide any required notice of the right of rescission, Lender waives any
subsequent security interast in theMaortgagor's principal dwelling that is created by this Seeurity
tnstrument. This Security Instrument will not secure any debr for which a non-possessary, non-
. Jrenage money security interestiis erzatedin "Househald goods” in connection with a "consumer
ioan,"” as those terms are definad by faderal law governing unfair and deceptive credit practices,
This Sscurity Instrurmnért, will not sesure any. debt forowhich @ security interast is created in
"margin stock” and Lender does.not cbtain a "statement of purpose,” as defined and required by
tederal law gaverning securities,

. Sums Advanced. All sums advanced and expenses incurred by Lender under the terms of this
Sacurity Instrument.

4. PAYMENTS. Mortgagor agrees that all payments under the Secured Debts will be paid when due
and in accordance with the terms of the Scoured Debts and this Security Instrument.

5. WARRANTY OF TITLE. Mortgagor warrants that Meortgagor is or will be lawfully seized of the
"ite conveyed by this Security Instrument and has the right to grapt, bargain, convey, sell,
mortgage and warrant the Property. Mortgagor also warrants that the Proparty is unerncumbered,
except for enoumbrances of record,

€. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security
c:reement or other lisn dooument that created a prior security interast or encumbrance on the
“hrerty, Mortgagor agress:

A. To make all payments when due and ta perform.or comply with all covenants.

B. To promptly deliver to Lender any notices that. Mortgagor receives from the holder.

<. Not to allow any moadification or extension of, nor to request any future advances under any

i@ or agreement secured by the lien document without Lender's prior written consent,

+» CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumhrances, lease
payn:\enta, ground rents, utilities, and other charges relating to the Property when due. Lender may
requira Mortgegor to provide to Lender copies of all notices that such amounts are due and the

tufacd L, Gddy
~+2izae Morigega
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eipts evidencing Mortgagor's payment. Mortgagor will defend title to the Property against any

2izims that would impair the lien of this Security Instrument. Mortgagor agrees to agsign to Lender,

:s requested by Lender, any rights, claims or defenses Mortgagor may have against parties who
s labor or materials to maintain or improve the Property,

Z. ASSUMPTIONS. Suhjecr to conditions and Lender's written consent, someone buying the
“roperty may be allowad to assume this Sacurity Instrument. Without written consent, Lendar may,
8t its option, declare the entire balance of the Secured Debt to be immaediately due and payable upon
the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale of all or any
cert of the Property. This right is subject 1o the restrictions imposed by federal law (12 C.F.R. 581),
¢ s zoplicable,

. TRANSFER OF AN INTEREST IN THE MORTGAROR, |f Mortgagor is an entity other than a natural
person {such as a corporation or other organization), Lender may demand immaediate payment if:

A. A beneficial interest in Mortgagor is told or transferred.
2. There is a change in either the identity or number of members of a partnership or similar entity.
C. There is a change in ownership of moare than 25 percent of the voting stock of a corporation or
similar entity.
However, Lender may nat demand paymant in the above situations if it is prohibited by law as of the
date of this Security Instrument,

© Q. WARRANTIES AND REPRESENTATIONS, Mortgagor makes to Lender the following warranties
znd repregentations which will continue as long as this Security Instrument is In effect;

L. Power. Mortgagoer is duly ®rganized, and_ walidly® existing and in good standing in all
.urisdictions in which Mortgagor operates, 'WMartgagor has the power and authority to enter into
this transacetion and to carry pnyMartgager's business or activity 4s it is now being conducted and,
s applicable, is qualified to de so-in each jurizdiction in‘which Mortgagor operates.

. Authority, The exdcltion, 'deliveryicand pefformance | of ithis Security Instrument and the
obligation evidenced by this, Security Instrument. are within Martgagar's powars, have been duly
authorized, have received all necessarv governmental approval, will not violate any provision of
law, or order of court or governmental agency, and will not violate any agreement to which
Mertgagor is a perty or to which Martgager is or any of Mertgagor's property is subject.

1. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Martgagor will keep the Property in
go2d condition and make all repairs that are reasonably necessary. Mortgager will net commit ar
allow any waste, impairment, or deterioration of the Property. Mortgagor will keep the Property free
of noxjous weeds and grasses, Moartgagor agrees that the nature of the occupancy and use will not
substantially change without Lender's prior written ccnsent. Mertgagor will not permit any change
= 2ny license, restrictive covenant or easement without Lender's prior written consent. Mertgagor
«ilt notify Lender of all demands, proceedings, claims, and actions against Mortgagor, and of any
iz or damage to the Proparty. :
Na portion of the Property will be removid, demolished or materlally altered without Lender's prior
written consent except that Mortgagor has the right to remove items of personal propefty comprising
a part of the Property that Gecome worn or obsolete, provided that such parsonal property is
v =2ed with other personal property at east equal in value to the replaced personal property, free
" 21y title ratention device, security agreement or other encumbrance. Such replacement of
personal property will be deemed subject to the security interest created by this Security Instrument.
Mortgagar will not partition or subdivide the Property without Lender's prior written consent.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the
wwr2nse of inspecting the Proparty, Lender will give Mortgagor notice at the time of or before an

3uferd L, Eddy
Indiana Morgage
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inspection speclfying a reasonable purpose for the inspection. Any inspection of the Froperty will be
“irely for Lender's benefit and Mortgagor will in no way rely an Lander's inspection.

= AUTHORITY TO PERFORM. If Mortgagor falls to perform any duty of any of the covenants
wantained in this Security Instrument, Lender may, without notice, perform or cause them to be
cerformed. Mortgagor appoints Lender as attorney in fact to sign Mortgagor's name or pay any
amount necessary for performance. Lender's right to perform for Mortgagor will not create an
obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
wender’s other rights under the law or this Security Instrument, |f any construction on the Property
© iisoontinued or not carried on in a reasonable manner, Lender may take all steps necessary to
protact Lender's security interest in the P-operty, including completion of the construction.

13, ASSIGNMENT OF LEASES AND RENTS. Martgagor assigns, grants, bargains, conveys,
mortgages and warrants to Lender as additional security all the right, title and interest in the
‘ollowing (Property), .

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal
agreements for the use and occupancy of the Property, including but not limited to any
extensions, renewals, modifications or replacements {Leases).

2. Rents, iesues and profits, including but nat limited to security deposits, minimum rents,
2ercentage rents, additional rents, common area mainteriance charges, parking charges, real
sstate taxes, other applicable taxen, Insursnce premium contributlons, liquidated damages
following default, cancellation premitms, "loss of rents" insurance, guest receipts, revenues,
royalties, proceads, bonuses, acocounts, contract rights, general intangibles, and all rights and
claims which Mortgegor may have that.in any way peftain to or are on account of the use or
2Ccupancy of the whole or any part of the Property (Rents).

7 the event any item listed%as Leéases aorlRents is detarmined to be personal praperty, this
~.:signment will also be regarded as & security agreement. Mortgagor will promptly provide Lender
with coples of the Leasdd and will certity these: Ueases) are | trueandcorrect copies, The existing
Leases will be provided on execution of. the Assignment, and all future Leases and any other
intormation with respect to these Leas:s will be provided immediately after they are executed.
Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor Is not in default.
Mortgagor will net collect in advance any Rents due in future lease pariads, unless Mortgagor first
obtains Lender's written consent. Upon «jefault, Mortgagor will receive any Renta In trust for Lender
and Mortgagor will not commingle the Rents with any other funds.  When Lender so directs,
Mortgagor will endorse and deliver any payments of Rents from the Property to Lender. Amounts
coijected will be applied at Lender's discretion to the Seeured Debts, the costz of managing,
protecting and preserving the Property, and other necessary expenses. Mortgagor agrees that this
Sacurity Instrument is immediately effective between Mortgagor and Lender and effective as ta third
parties on the recording of thia Assignment. . As long as this Assignment is in effect, Mortgagor
wiareants and reprasents that no default exists under the Leasaes, and the parties subject to the
Leases have not violated any applicalile: law on leases, licenges and landlords and tenants,
Mortgagor, at its sole cost and expense, will keep, obsarve and perform, and require all other parties
10 the Leases to comply with the Leases and any appliceble law. If Mortgagar or any party to the
Lzuse defaults or fails to observe any applicable law, Mortgagor will promptly notify Lender. If
Mortgagor neglacts or refuses to enforce compliance‘with the terme of the Leases, then Lender may,
et Lender's option, enforce compliance  Mortgagor will not sublet, modify, extend, cancel, or
_otherwise alter the l.eases, or accept the surrender of the Property covered by the Leases {unless the
~8ages 30 require) without Lender's consont, Mortgagor will not assign, compromise, subordinate or
treumber the Leases and Rents without Lender's prior written consent. Lender does not assuma or
become lisble for the Property's malntenznce, depraciation, or other [osses or damages when Lender

2¢1s to_manage, protect or praserve the Property, except for losgses and damages due to Lender's

duiero L. Eddy
Indiane Wicrigage
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=788 negligence or intentlonal torts. Otherwisse, Mortgagor will indemnify Lender and hold Lender
' ‘233 for all liability, loss or damage that Lender may incur when Lender opts to exercise any of
i remedies against any party obligatad under the Leases.

14, DEFAULT, Mortgagor will be in default if any of the following oceur;
A. Payments. Mortgagor or Borrower fail to make a payment In full when due.

?. Insolvency or Bankruptcy. The desth, dissolution or insolvency of, appaintment of a receiver
vy or on behalf of, application of any debtor relief law, the assignment for tha benefit of creditors
by ar on behalf of, the voluntary or invaluntary termination of existence by. or the commencement
of any proceeding under any presant or future federal or state insolvency, bankruptey,
reorganization, composition or debtor relief law by or against Mortgagor, Borrower, or any co-
signer, endorser, surety or guarantor of this Security Instrument or any other obligations Borrower
“28 with Lender,

C. Business Termination. Mortgagor merges, dissclves, reorganizes, ends its business or
existence, or a partner or majority owner dies or is declared legally incompetent.
D. Failure to Parform. Mortgagor fails to perform any condition or to keep any promise or
sovenant of this Security Instrument.

“ihar Doguments. A default nccurs under the terms of any other document relating to the
Jecured Debts.
F. Other Agreements, Mortgagor is in default on any other debt or agreement Mortgagar has with
Lender,

3. Misrepresentation. Mortgagor makes any verbal or written staterent or provides any financial
~‘ormatlon that is untrue, inacéurates orl éoncesls '@ miaterisl fact at the time it is made or
provided,

H. Judgment. Mortgagor failsita satisfy ar appeal erny judgment against Mortgagar,

t. Forfeiture. The Property:is usad. in. i manner or for.a purpasejthatt threatens confiscation by a
‘2gal authority.

- Name Change. Mortgagor changes Mortgagor's name or assumes an additional name without
hotifying Lender before making such a rshange.

K. Property Transfer. Mortgagor transfers all or a substantial part of Mortgagor's money or
property. This condition of default, as it relates to the transfer of the Property, is subject to the
restrictions contained in the ASSUMPTIONS section.

t.. Property Value, The value of the Prcperty declines or is impaired,

M. Matsrial Change. Without first nctifying Lender, there is a material change in Mortgagor's
business, including ewnership, manage nant, and financial conditions.

N. Insecurity. Lender reasonably believes that Llender is insecure,

- . REMEDIES. On or after default, Lender may use any and all remedies Lender has under state or
“>cderal law or in any deeument relating. to the Secured Debts. Any amounts advanced on
Mortgagor's behalf wil| ba immediately Jue and may be added to ths balance owing under the
Secured Debts, Lender may make a clain for any and all insurance benefits or refunds that may be
available on Maortgagor's defauir.

utject to any right to cure, required time schedules or any other notice rights Mortgagor may have
under federal and state law, Lander may make all or any part of the amount owing by the terms of
tne Secured Dabts immediately due and foreclose this Security Instrument in a manner ptovided by
taw upon the occurrence of a default or ar ytime thereafter.

All remedies are distinct, cumulstive and not exclusive, and the Lender is entitled to all remedies

2rovided at law or equity, whether or not expressly set forth, The acceptance by Lender of any sum

Swerd L Edey
~: 2z Morntgage
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i~ Jayment or partial payment an the Secured Debts after the balance is due or is accelerated or after
foreclosure proceedings are filed will nct constitute a walver of Lender's right to require full and
cumplete cure of any existing default. By not exercising any remeady, Lender does not waive
Lender's right to later consider the event a default if it continues or happens again.

1E. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default, to the extent permitted
by law, Mortgagor agrees to pay all expenses of collection, enforoement or protaction of Lender's
rights and remsdies under this Security Instrument or any other document relating to the Secured
D2bts. Mortgagor agrees to pay expenses for Lender to inspect and presarve the Property and for
any recordation coste of releasing ths Property from this Security Instrument. Expenses include, but
are not limited to, attorneys' fees, court costs and other legal expenses. These expenses are dus
and payable immediately. If not paid immediately, these expenses will bear intarest from the date of
payment until paid in full at the highast interest rate in effect as provided for in the terms of the
Secured Debts. In addition, to the extent permitted by the United States Bankruptcy Code,
Mortgagor agrees to pay the reasonable uttorneys' fess incurred by Lender 10 protect Lender's rights
#nd interests in connection with any bankruptcy proceedings initiated by or against Mortgagar.

*. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Environmental Law means, without limitation, the Comprehensive Environmental Responae,
Compensation and Liability Act (CERCLA, 42 U.5.C. 9601 et seq.), all other federal, state and |ocal
laws, regulations, ordinances, court crders, attorney general opinions or interpretive lettars
concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
-azardous Substance means any toxjc, radicactive or hazardous material, waste, pollutant ar
ocntaminant which has characteristics which render the substance dangerous or potentially
dangerous to the public health, safety, Welfare: anenvironinent. The term includes, without limitation,
any substances defined as "hazardous material,” "toxic substance,” “hazardous waste," "hazardous
sulbstance,” or "regulated subetande™ under any Environmental Law |

TiZagor represents, warrants and agrees that:

A, Except as previously disclosed and acknowiedged in_writing to Lendar, no Hazardous

Substance has been, is, or willbe I5cated, trahsported;, manufactured, treated, refined, or handled

By any person on, under or about the Property, except in the ordinary coursa of business and in
strict compliance with all applicable Environmental Law,

8. Except as previously disclosed and acknowledgad in writing to Lender, Mortgagor has not and
will not cause, contribute to, or permit the release of any Hazardous Substance on the Property.
C. Mortgagor will immediately notify _ender if (1} a relcase or threatened release of Hazardous
Substance occurs on, under or about the Property or migrates or threatens to migrate from nearby
oraperty; or {2) there is a violation of any Environmental Law concerning the Property. In such an
~rant, Mortgagor will take all necessar, ramedial action in accordancs with Environmantal Law,

4. Except as previously disclosed and ackriowledged in writing to Lender, Mortgagor has no
knowledge of ar resson to beliave there- = any pending or threatenad investigation, claim, or
proceeding of any kind relating to (1) any Hazardous Substance located on, under or about the
“roperty; or {2) sny violation by Mortciagor or any tenant of any Environmental Law. Mortgagor
il immediately notify Lander in writing ae goon as Mortgagor has reason to believe there is any
such pending or threatened investigation, claim, of proceading. In such an svant, Lender has the
right, but not the ohligation, to participate in‘any sueh proceeding including the right to receive
copies of any documents relating to such proceedings.

E. Except as previously disclosed and acknowledgad in writing to Lender, Mortgagor and every
“enant have baeen, are and will remain in full compliance with any applicabla Environmental Law.

Buford . 8ddy
Indiana Mertgage
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~. Except as previously disclosed and acknowledged in writing to Lender, there are no
underground storage tanks, private durnps or open wells |ocated on or under the Property and no
zuch tank, dump or well will be added unless Lender firat consents in writing,

G. Mortgagor will regularly inspect the Property, monitor the activities and operations on the
Property, and confirm that all permits, licenses or approvals required by any applicable
Environmental Law are obtained and complied with.

H. Mortgagor will permit, or cause any tenant to permit, Lender or Lender’'s agent to enter and
inspect the Property and review all racords at any reasonable time to determine {1) the existence,
iocation and nature of any Hazardaus Substance on, under or about the Property: (2} the
existence, location, nature, and magnitude of any Hazardous Substance that has been released
on, under or about the Property; or (3) whether or not Mortgagoer and any tenant are in compliance
with applicable Environmental Law.

I. Upon Lender's request and at any time, Mortgagor agraes, at Mortgagor's expense, to engage a
qualified environmental engineer to prepare an envitonmental audit of the Property and to submit
the results of such audit to Lender. The choice of the environmental enginear who will perform
such audit is subject to Lender's approval.

J. Lender has tha right, but not the obligation, to perform any of Mortgagor's obligations under
this section at Martgagor's expense,

‘. As a consequence of any breach of any representation, warranty or promise made in this
section, (1) Mortgagor will indemnify and hold Lender and Lender's successors or assigns
harmless from and against all losses, claims, damands, liabilities, damages, cleanup, response and
remediatlon costs, penalties and experises. including without fimitation all costs of litigation and
ettorneys’ fees, which Lender and Lender's succussors or assigns may sustain; and (2) at Lender's
discretion, Lender may release this €ecurity Inetrument @nd in return Mortgagor will provide
Lender with collateral of at least equal value ta the Property secured by this Security Instrument
without prejudice to anwef:Lender's righta under this. Security. lastrument.

L. Notwithstanding any of the language eentained inthis Security Instrument to the contrary, the
terms of this section will survive any foreclosure or satisfaction of this Security Instrument
regardless of any passage of title to Lender or any disposition by Lender of any or all of the
Froperty. Any claims and defenses to the contrary are hereby waived.

18. CONDEMNATION, Mortgagor will giv: Lender prompt natice of any pending or threatened action
by private or public entities to purchase or take any or all of the Praperty thraugh condemnation,
eminent domaln, or any other means. Ma-tgagor autharizes Lender to intervene in Mortgagor's name
= zny of the above described actions or claims. Mortgagor assigns to Lender the proceeds of any
wierd or claim for damages connected w th a condemnation or ether taking of all or any part of the
~roperty. Such proceeds will be considered paymants and will be applied as provided in this Security
Instrument. This assignment of proceeds is'subject'to the terms of any prior mortgage, deed of
trust, securlty agreement or other lien document.

"7 NSURANCE. Mortgagor agrees to keep the Property insured against tha risks reasonably
siaciated with the Property. Mortgagor will maintain this insurance in the amounts Lender requires,
“nis insurance will last until the Property ig released from this Security Instrument, What Lender
requires pursuant to the preceding two sentences can change during the term of the Secured Debts.
Mortgagor may choose the insurance campany, subject to Lender's approval, which will not be
unteasonably withheld.

% nsurance policies and renewals will inislude a standard "mortgage clause" and, where applicable,
oss payee clause." If required by Lender, Martgagor agrees to maintain comprehensive general
liability insurance and rental loss or business interruption ineuranee in amounts and under policies

acceptable to Lender, The comprehenctive gencral labllity insurance must name Lender as &an

Buford L, Eddy
i~Zir~p Mortguge
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rdditional insured. The renta! loss or business interruption insurance must be in an amount equal to
2t lemst coverage of one year's debt service, and required escrow sccount deposits (if agreed to
eeparately in writing.)

Mortgager will give Lender and the insurance company immediate notice of any loss, All insurance
tr2ceeds will be applied to restoration or rapair of the Property or to the Secured Debts, at Lender's
vption. If Lender acquires the Property in damaged cohdition, Mortgagor's rights to any insurance
policies and proceeds will pass to Lender to the extent of the Secured Dabts.

Mortgagor will immediately notify Lender of cancellation or termination of inaurance. If Mortgagor
feits to keep the Property insured Lender may obtain insurance to protect Lender's interest in the
Property. This insurance may include coverages not originally required of Mortgagor, may be written
&Y a comnpany other then one Mortgagor would choose, and may be written at a higher rate than
tMortgagor could obtain f Mortgagor purchased the insurance.

20. ESCROW FOR TAXES AND INSURANCE, Mertgagor will pay te Lender amounts for (a) yearly
taxes and assessments on the Propertv which under the law may be superior to thls Security
Instrument, (b} yearly lcasshold payments or ground rents (if any), (c} yearly premiumns for hazard or
2roperty insurance, (d) yearly premiums for flood insurance {if any), and (e} yearly premiums for
Tcrigage insurance (if any). Mortgagor will pay those amounts to Lender unless Lender tells
Mortgagor, in writing, that Mortgagor doas not have to do so, or unless the law requires otherwise,
Mortgagor will make thase payments at the times required by Lender.

Lender will estimate from time to time Mortgagor's yearly taxes, assezsments, leasehold payments
o ground rents and insurance premiums, which will be called the Escrow Items. Lender will use
v~ rting assessments snd hilla and-reasonable estimatess of future assessmentz and bills. The
armounts that Martgagor pays to Lender'fist Escrow Items under this section will be called the Funds,

Lender will keep the Funds ingarsavings or bankingrinstitution which has its deposits or accounts
inzured or guaranteed by a federal of state agency. If Lender is'such an institution, Lender may hold
“~7 Funds. Lender will usethe Funds to a8y the Escrow ltems .. Lenderfwill giva Mortgagor, without

":fge, an annual accounting of the Funds. That accounting must show all additions to and
deductions from the Funds and the reasot for aach deduttion

Lender may not charge Mortgagor for holding or keaping the Funds, for using the Funds to pay
Escrow ltems, for analyzing Mortgagor's payments of Funds, or for receiving, verifying and totaling
assessments and bills, However, Lende- may charge Mortgagor for these services if Lender pays
"12rtgagor interest on the Funds and if the law permits Lender to make such a charge. Lender may
=34ire Mortgagor 1o pay a one-time charge for an independent real estats tax reporting service used
oy Lender in accordanece with the Secured Debts, unless applicable law provides otherwise. Lander
will not be required to pay Mortgagor any interest or earnings on the Funds unless either (i) Lender
ard Mortgagor agree in writing, at the time Mortgagor signed this Security Instrument, that Lender
it pay interest on the Funds: or (i) the law raquirés Lender to pay interast on the Funds.

- .4 Funds held by Lender exceed the amounts permittad to be held by applicable law, Lender will
account to borrower for the Excess Funde in accordance with the reguirements of applicable law. If
the amount of the funds held by Lender at any time is not sufficient to pay the Escrow items when
due, Lender may nctify borrower in wriiing, and, in‘such case, borrower will pay to Lender tha
2mount necessary to make up the shortage or deficiency. Borrower shall make up the shortage or
- “'znay ae Lender directs, subject to tha requirements of applicable |aw.

When Mortgagor hac paid all of the surs secured, Lender will promptly refund te Mortgagor any
Funds that are being held by Lender. I, as a result of the exercise by Lender of any of its rights
under this Security Instrument, either Lender acquires the Property or the Property is sold, then
‘M=ediately before the acquisition or sale, Lender will use any Funds which Lender Is holding at the
“7n to reduce the sums secured.

“duiord L, Eddy
indlans Morgage
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21, CO-SIGNERS. If Mortgagar signs this Security Instrument but does not sign the Secured Debts,
F\,-’ac‘tgagor does so only 10 martgage Mortgagor's interest in the Property to secure payment of the
:ured Debts and Mortgagor does not agree to be parsonally liable on the Secured Debts. If this
-euuntv Instrument secures a guaranty btetwesen Lender and Mortgagor, Mortgagor agrees to waive
anv rights that may prevent Lender frarn bringing any action or claim mgainst Mortgagor or any party
indebted under the aobligation. These rights may includs, but are not limited to, any anti-deficiency or
one-action laws.

2. WAIVERS. Except to the extent prohibited by law, Mortgagor walives sll rights of valuation and
zppraisement relating to the Property.

23. CONSTRUCTION LOAN. This Security Instrument secures an obligation incurred for the
construction of an improvement on the Property,

27, OTHER TERMS. The following are applicable to this Security Instrument:

2. Riders. The covenants and agresments of the following riders are incorporated into and
supplement and amend the terms of this Security instrument.

1-4 Family Rider

25, APPLICABLE LAW. This Security Instrument ig governed by the lawe of indiana, except to the
zxient otherwise required by the laws of the jurisdiction where the Property is located, and the
inited States of America.

26, JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Martgagor's obligations under
this Security Instrument are independent of the obligations of any other Mortgagor. Lender may sue
»=21 Mortgegor individuelly or together yeith @nyother Mortgagor. Lender may release any part of
‘e Froperty and Martgagor will still be asbligated under thls Security Instrument for the remaining

“raparty, The duties and benefits of this Security [nstrument will bind and benefit tha successors
snd assigns of Lender and Mortgageor.

27. AMENDMENT. INTEGRATION AND SEVERABILITY. This Security Instrument may not be
amended or modified by oral agreemeént.C Nolamendtment ©r modifieation of this Security Instrument
iz effective unless made in writing and exscuted by Mortgagor and Lender, This Security instrument
znd any other documents relating to the Secured Debts are the complete and final expression of the
agreement. |f any provision of this Security Instrument is unenforceable, then the unenforceable
provision will be severed and the remaining provisions will still be enforceable.

23, INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the
sirgular. The section headings are for coiveniencs only and are not te be used to intarpret or define
the terms of this Security Instrument,

2%. NOTICE, FINANCIAL REPORTS, ADDITIONAL DOCUMENTS AND RECORDING TAXES. Unless
>>=erwise required by law, eny notice will ba given by dslivering it or mailing it by first class mail to
e appropriate party's address listed in tha DATE AND PARTIES section, or to any other address
designated in writing.  Notice ta one Mortgagor will ‘be deemed to be notica to all Mortgagors.
Mortgager will inform Lender in writing of any change in Mortgagor’s name, address or other
application information. Mortgager will provide Lender any financial statements or information
wender requests. All financial statements and information Mortgagor gives Lendar will be correct and
complete.  Mortgagor agrees to pay all expenses, charges and taxes In connection with the
sreperation and recording of this Security Instrument. Mortgagor agrees to sign, deliver, and fils any
viZ'onal documents or certifications that Lender may consider necessary to perfect, continue, and
23erve Mortgagor's obligations under thig Security Instrument and to confirm Lender's lien status

any Praperty, and Martgagor agrees to pay all expenses, charges and taxes in connection with
he preparation and recording thereof. Tiris is of the essence.

-
-
=1
21

Cufard L, Eddy
Indisna Mortguga
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PACGE 12
R RCTARY

S4INATURES. By signing, Mortgagar agrees to the terms and covenants contained in this Security

instrument. Mortgagor also acknowledges receipt of a copy of this Security Instrument.

MORTGAGOR:

Standard Bagk
and 3{)

)P

9
; u‘é?é&‘fway,e’, 2005

Standard Bank and
5-9-05,

Trust Company a/t/u/t/a/d

/t #18817, and not personally

Patricia Ralph;!on

, A.V.P.

fhis fostrument is signed, sealed and delivered by STANDARD BANK AND TRUS!
COMPANY, solely in its capac e2 38 2foresaid. Any and all duties, obliza
£ formed by said STAN
cizims, demands and Yabi'
hereunder shaif be paid
n the possession of sair

id, and the said
e, _nor. shall it have
iy persenal eroindiy ¢ h el afy nature \Whatsosyer by wvirtu:
of “the lexscution and delivery Fereof, | nor SEANDARD [BANK. AND TRUST COM
PANY, elther individually—or as Trastees,” be under any duty ot obligation to sequestes
he rents, issues and protits arising from the property described, or any otifer property
Ainh it may- holdsunder the terms and Teonditions “6f said _Trust Agreament .

5% f be )

BANK AND 75
ities which_ray
coilected off salig
STANDARD SBANK WA
STANDARD  BANK A

Buford L, Eady
‘ndigna Morgage

N:aX Xdabhis00RIAE000048 7 2068080106
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- This DOCUMENT is executed by STANDARD BANK & TRUST COMPANY, not
personally but as Trustee under Trust No. 18817 as aforesaid, in
the exercise of power and authoriity conferred upon and vested in said
Trustee as such, and it is expressly understood and agreed that nothing
in said document contained shall be construed as creating any liability
on said Trustee personally to pay any indebtedness accruing thereunder,
or to perform any covenants, either expressed or implied, including but
not limited to warranties, indemnifications, and hold harmless
representations in said Document (all such liability if any, being
expressly waived by the parties hereto and their respective successors
and assigns) and that so far as said Trustee is concerned, the owner of
any indebtedness or right accruing under said Document shall look
solely to the premises described therein for the payment or enforcement
thereof, it being understood that said Trustee merely hold legal title
.to the premises described therein and has no control over the ,
management thereof or the income therefrom, and has no knowledge

. respecting any factual matter with respect to said Premises, except as
represented to it by the beneficiary or beneficiaries of said trust.

" Inevent of conflict between the terms of this rider and of the
agreement to which it is attached, on any questions of apparent
liability or obligation resting upon said Trustee, the provisions of
this rider shall be controlling. '

~

STATE OF ILLINOIS
. COUNTY OF COOK

I, .the undesigned) a Notary Public 'inl’and ‘for Said County, in the state
aforesaid, DO HEREBY CERTIEY; THAT: Patricial Ralphson . of
STANDARD BANK & TRUST COMPANY and O0.0:0.0:0:0.010.6.0.0.6.60.6.6.0.6.0.01 of said Bank,
personally known to me to be the same persons whose names are o
- subscribed to the foregoing instrument as such AVP __ XWX
-respectively, appeared before me this day in person and acknowledged
that they signed and delivered the said instrument as their own free
- and voluntary act, and as the free and voluntary act of said Bank, for
-the uses and purposes therein set forth; and the said AVP -did
also then and there acknowledge that ;xg/she, as custodian of the :
corporate seal of said Bank, did affix the said corporate seal of said
-Bank to said instrument as xxis/her own free and voluntary act, and as
the free and voluntary act of said Bank for the uses and purposed
therein set forth. ' : _

ﬁ; Given under my hand and Notarial Seal this 6th day of June s 2005

YPOPEHG LSS R

%  “OFFICIAL SEAL" {

% VIRGINIA M. LUKOMSKI

g Hotary Public, State of lllinois
imi s 11

Expire

iy ion noi7 - &
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1-¢4 FAMILY RIDER

{Assignment of Rents)

"~iS 1-4 FAMILY RIDER is made this 5th day of June 2005, and is incorporated into end shall be
z::med to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument™) of the same date given by the undersigned (the "Borrower"} to secure Borrower's Note
+c GRIFFITH SAVINGS BANK (the "Lender") of the same date and cavering the Property described in

©~ Sacurity Instrument and iocatad at:

17 & 18 Maxwell 5t., Hebron, Indiana 46341
{Praperty Addrass]

1.4 FAMILY COVENANTS. In addition to the covenants and agresments made in the Seourity
s:rument, Borrower and l_endar further ugvenantjandiagree as follows:
L. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Froperty described in the Secufity!Instrurnent, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to the Property description, and shall also
ssnstitute the Property coverad by ‘the Sacurity Instrument: bullding materials, appliances and goods
" z/ery nature whatsoever now. or.hereafter logatad in, on,jor.used, or intended to be used in
scnnection with the Praperty, including, but not limited to, those for the purpeses of supplying or
distributing heating. cooling, electricity, gas, water, air and light, fire prevention and extinguishing
spparatus, security and access control apparatus, plumbing, bath tubs, water heatars, water closets,
n~%s, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
vingdows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
.zlzinets, paneling and attached floor caverings, all of which, including replacements and additions
thereta, shall be deemed to be and remain a part of the Property covered by the Security Instrument.
All of the foregoing 1ogether with the Prcperty described (n the Security Instrument (or the leasehold
rozate if the Security Instrument is on a leasehold) ara referred to in this 1-4 Family Rider and the
Joanurity (matrument as tha "Property.”™
T  USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
.- :r:ge in the use of the Property or its iohing classitication, unless Lender has agreed in writing to
Farm 3170 1/01
T

i
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the change. Barrower shall comply with all laws, ordinancas, regulatiens and requirermnents of any
governmental body applicable to the Proparty.
~  SURORDINATE LIENS, Except as permitted by faderal law, Borrower shall not allow any lien

37 o the Security (natrument to be parfected against the Property without Lender's prior written

permission.
D. RENT LOSS INSURANCE. Barrowar shall maintain insurance against rent loss in addition to the
otner hazards for which insurance is required by Section 5.
© "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deletad.
- 3ORROWER'S OCGUPANCY, Unless |.ender and Borrower otherwise agres In writing, Section B
cuncerning Boerrower's accupancy of the Property is deleted.
G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender
n ‘eages of the Property and ell security deposits made in connection with leases of the Property.
Jnon the assignment, Lender shall have the right to madify, extend or terminate the existing leases
T to exeeute new leases, in Lender's sole discretion. As usad in this paragraph G, the word
izuge” shall mean "sublease” if the Security Instrument is on a leasehold.
M. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. Borrower
absalutely and unconditionally assigns anc| transfers to Lender all the rents and revenues ("Rents"} of
the Property, regardless of towhom the (Rerts of the Property are payable. Borrower authorizes
.ender or Lender's agents to collect the Rents, and agreea that each tenant of the Property shall pay
+ Fents to Lender or LeAder's agents. However, Berrawar shall'receive the Rents until {i) Lender
nas given Borrower notice of default, pursuant, to. Section, 221of-tha Security Instrument and {ii)
Lender has given notice to the tenant(s) -hat the Rénts are to be paid to Lender or Lender's agent.
This assignment of Rents constitutas an absolute assignment and not an asslgynment for additional
aaurity only.,

-f Lender gives notice of default to Berrawaer: (i) all Rents receivad by Borrower shall be held by
Sorrower ag trustee for the benefit of Lender only, 1o be applied to the sums secured by the Security
Inetrument; (i) Lender shall be entitled to collect and receive ali of the Rents of the Property; (iil}
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or

-ser's agents upon Lender's written demand to the temant; (iv) unless applicable law provides

wravise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of
iz ung control of and managing the Property and collecting the Rents, including, but not limited to,
attorney’s fees, receiver's fees, premiums on receiver's bonds, repair and malntenance costs,
Ensurance premiums, taxes, assezsments and other charges on the Praperty, and then te the sums
mecyred By the Security [nstrument; (v) Lznder, Lander's agents or any judicially appointed receiver
Form 3170 U1
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shall be liable to aceount for only those Rents actually received; and {vi} Lender shall be entitled 1o
~ave a recelver appointed to take possession of and manage the Property and collect the Rents and
Ltlis derived from the Property without any showing as to the inadequacy of the Property as
Sgcurity,

If the Rents of the Proparty are not sufficient to caver the costs of taking control of snd
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
=hz!l become indebtedness of Borrowsr o Lender secured by the Security Instrument pursuant to

o g

Borrower represents and warrants that Borrower has not executed any priar assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
axercising ite rights under this paragraph,

. nnder, or Lender's agents or a judicizlly appointed receiver, shall not be required to enter upon,
sontrol of or maintain the Property before or after giving notice of default to Borrower.
~owaver, Lender, or Lander's agents or a judicially appointed recaiver, may do so at any time when
a default accurs. Any application of Rents shall nat cure or waive any default or invalidate any other
right or remedy of Lander, This assignment ‘of "Rents of ‘tHe Property shall terminate when all the
#ums secured by the Security Instrumentare paid in full.
“ROSS-DEFAULT PROVISION. " Borrower's default “of “breach ‘dnder any note or agreemant in
vwi2ii Lender has en interest shall ba a breach under the Security Instrumdent and Lender may invoke
any of the rernedies permitted by the Sacurity Instrument.

BY SIGNING BELOW, Borrowar accepts and agress to the terms and provisions contained in this
" +% Family Rider.
Standard Bank Trust No. 18817 Jatad May /3’ 2005
By: {Seal)

Standard Bank and Trust Company a/t/u/t/a/d
5-9-05, u/t #18817, and not personally

Form 2170 1/01
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ihis Instrument is signed, sealed and delivered by STANDARD BANK AND TRUY:
COMPANY, sole Trustee =s zforesaid Any and alt dutles, ablir:
tions and Habilitic o siriormed by said STANGARL
ms, demands and lahi!
o hareunder shaii be paid
in the possession of said
+oand  the salg
2 Cooner shall it have
ot Jonawurs whatsosver by virtue

STANDARD  8ANK anD TRUST COM-
Yy or a: 25, he & a0y duty o obligation to sequaster
: 1 nd profits arisiag from ropsrty Jeseribed or any other proparty
vhich it may hold uynder the terms and conditions of said Trust Agresmant,






