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Argent Mortgage Company, LLC
P.0. Box 5047
Rol1ling Meadows, 1L 60008

\[Space Above This Line For Recording Data] -
MORTGAGE

DEFINITIONS

Words used in multiple sections of this: document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain tules regarding the Usage of wogds used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which:is dated Jipe 10,2005

together with all Riders 1o this document.
(B) "Borrower" isARTHUR BI SHOP

Borrower is the mortgagor under this Security Instrument.
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(C) "Lender" is Argent Mor‘tgage Company, LLC

Lender is Limited L1'ab1'h'ty Company
organized and existing under the laws of De1awa re
Lender's address is One City Boulevarg West Orange, CA 92868

Lender is the mortgagee under thig Security Instrument.

(D) "Note" means the Promissory note signed by Borrower and dated June 1¢ . 2005 .
The Note states that Borrower Owes Lender f1ifty. Séven thousang nine hundreg fifty and
00/100 Dollars
(U.S. $57,950 . 0 ) plus interest. Borrower has Promised to pay this debt in regular Periodic
Payments and 1o pay the debt in full pot later than Jy7 Yy 1, 2035 .

(F) "Loan" means the debt evidenceq by the Note, plus interest, any prepayment charges and Jate charges

[x] Adjustable Rate Rider D Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider Planned Unit Development Rider D 1-4 Family Rider
D VA Rider D Biweekly Payment Rider ,:] Other(s) [specify]

(H) "Applicable Law" means 41 controlling - applicable federal, state apd local_statutes, regulations,
ordinances and administratiye rijgy and Jorders (that haye the effect of law) as well a5 a1 applicable final,
non-appealable judicial opinions,

@ "Community Associatidn Duies, Fees, ‘and Assessments" means al]l dues; fees, assessments and other
charges that are imposed op Borrower .ot the Property by 'd Condominium association, homeowners
association or simijlar organization.

(9) "Electronic Funds Transfer" means any transfer of funds, other thap & transaction originated by
check, draft, or similar paper instrument, which is_initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape 50 as to order, instruct, or authorize a financis] institution to debjt
Or credit an account, Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow Items" meang those items that are described in Section 3,
(L) "Miscellaneous Proceeds” meang any compensation, settlement, award of damages, or proceeds paid

by any third party (other than insurance broceeds paid under the coverages described in Section 5) for- @)
damage to, or destruction of, the Property; (ij) condermnation or other taking of all or any part of the
Property; (iii) conveyance in lien of condemnation;- or (@iv) misrepresentations of, or omissiong as to, the
value and/or condition of the Property.

™M) "Mortgage Insurance" meapsg insurance protecting Lender against the fionpayment of, or defayjt on,
th

e Loan.
Note, plus (i) any amounts under Section 3 of this Security Instrument,
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.s.c Section 2601 et seq.) and its

Implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or Successor legislation or regulation that governs the same subject matter, Asg used
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in this Security Instrument, "RESPA" refers to 4] requirements angd Testrictions that are imposed in regard
to a "federally related Mortgage loan" evey if the Loan does not qualify ag g "federally relateq mortgage
loan" under RESPA,

(P) "Successor in Interest of Borrower" means any party that has taken title ¢o the Property, whether or
not that party hag assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

County [Type of Recording Jurisdiction]

of LAKE [Name of Recording Jurisdiction] :
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF .

Parcel ID Number: 25.44. 0575-0003 which currently has the addresg of
4939 GEORGIA STREET [Street]
GARY [City], Indiana 464 9 [Zip Code)

("Property Address"):

TOGETHER WITH all the Improvements BOW or hereafter ' erected on the property, ang all
caserments, appurtenances, apd fixtures now or hereafter 3 part of the Property. All replacements ang
additions sha]] also be covered by this Security Instrument. Al of the foregoing is referred to in thig
Security Instrument a5 the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hgas
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower Warrants and will defend generally the title to the Property against all
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EXHIBIT "A"

LOT 3, MORINGDALE, CITY OF GARY, AS SHOWN IN PLAT BOOK 30, PAGE 87, LAKE COUNTY, INDIANA.

(250167.PFD/250167/1 5)



1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ang Late Charges,
Borrower shajp bay when due the principal of, ang interest on, the debt evidenceq by the Note and any
brepayment charges and Iate charges due under the Note, Borrower shal also pay funds for Escrow Items
pursuant to Sectiop 3. Payments dye under the Note and this Security Instrument shajy be made in U.s.

urrency. However, if any check or other instrument received by Lender as payment under the Note or this

under the Note, unti] the Note is paid in full, 3 sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other jtemg which can attajn Priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
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in writing. In the event of such waiver, Borrower shall pay directly, when and where Payable, the amounts
due for any Escrow Items for which bayment of Funds g been waived by Lender and, if Lender requires,

The Funds shay be ‘heldd ¥ %q institution whoge deposits are insured by a federal agency,
instrumentality, or entity (ncluding Lender, if Lender is an institution whose deposits are 50 insured) or in
any Federal Home Loan Bank" Lender shal] apply the Funds tg Pay the Eserow Itemg 10 later than

shall be paid op the Funds. I ender shall give to Borrower, without charge, an anpug accounting of the
Funds as required by RESPA_
If there is g surplus of Funds held in escrow, as defined under RESPA, Lender shall account to

twelve monthly payments. If there is a deficiency of Funds held in €scrow, as defined under RESPA,
Lender shaj] notify Borrower ag required by RESPA, and Borrower shaij Pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than twelve monthly
Payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shaj pay all taxes, assessments, charges, fines, and Impositions
attributable to the Property which ‘an attain priority over this Security Instrument, leasehold Payments or

00815 -9705
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Wwhich can attajn Priority oy
lien. Within 10 days of the date on whijch that notice jg given, Borrower shal] satisfy the lien or take one or
i in thi ion 4,

5. operty Insurance, Borrower shaj keep the improvements Now existing or hereafter erected on
the Property insured against Joss by fire, hazards included within the term "extended Coverage," and any
other hazardg including, byt 10t limited to, earthquakes anq floods, for which Lender Tequires insurance,
This insurance shall be maintained in the amountg (including deductible levels) ang for the periods that
Lender requires. What Lender Tequires pursuang to the Preceding sentenceg Can change during the term of
the Loan. The insurance carrier providing the insurance shajp be chosen by Borrower subject to Lender's
right 1o disapprove Borrower's choice, which tight shall por be exercised \nreasonably. Lender may
require Borrower to pay, in connection with thig Loan, eijthey: €@) a one-time charge for flood zope

00815%% 0-9705
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Coverage of the Property. Lender may use the insurance Proceeds either to Tepair or restore the Property or
10 pay amountg unpaid under the Note or this Security Instrument, wihether or not then due,

6. Occupancy. Borrower shayg OCCupy, establishy and use the Property ag Borrower's Principal
residence within 60 days after the’ execution of this Security Instrumept ang shall continye o occupy the
Property as Borrower's principal icsidence for af least.one Year after the date of OCcupancy, unlegg Lender

as
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
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the other p

these agreements. These agreements may require the mortgage insurer to make bayments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

00815
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may include the right to receive certajp disclosures, ¢, Tequest and obtajp Cancellation of the
ortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recejye a
refund of any Mortgage Insurance Premiums that Were unearned gt the time of such cancellation op
termination,
11. Assignment of MisceHaneous Proceeds; Forfeityre, All Miscellaneous Proceeds are hereby
assigned to and shall be paid 1 Lender.

the event of total taking, destruction, or loss in_value of the Propérty, the Miscellaneous
Proceeds shaj be applied 1o the syms secured by-this Security Instrumeng, Whether or not then due, with

value of the Property immediately before the artial taking, destruction, or loss in value is less than the
amount of the symg Secured immediately before the partial taking, destruction, or loss in value, unlegg
OTrower and Lender otherwise dgree in writing, the Miscellaneous Proceeds shay be applied to the sums

i i due,

0081 0-9705
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acceleration has ¢ reinstate ag provided in Section 19, by causing the action or Proceeding to pe
dismissed with 5

ccurred,
ruling that, in Lender's Jjudgment, precludes forfeityre of the Property or other materia]
impairment of Lender's interest in the Property or rights under thig Security Instrument, The Proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shajj be paid to Lender.,
All Miscellaneoys Proceeds that are not applied o restoration or repair of the Property shail be
applied in the order provided for in Section 2,

12. Borrow'er Not Releasegl; Forbearance By Lender Not a Waiver, Extension of the time for

Ceessors in Interest of Borrower or in amounts less than the amount then due, shaj] 1ot be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers;,Successors and Assigns Bounq, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and severg]. However, any Borrower who
Co-signs this Security Instrument byt does not execute the Note (a "co-signer"): (@) is Co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not bersonally obligated to Pay the sums secured by this Security

trument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear o
make any accommodations with regard to the termg of this Security Instrument or the Note without the
Co-signer's consent.

bject to the Provisions ofSagfien 18, any) Sueeassor mSnterest. of Borrower who assumes
Borrower's obligations under this Security Instrament in Writing, and is approved by Lender, ghayj obtain
all of Borrower's rights and benefits under-this Security Instrument. Borrower shal 10t be released from
Borrower's obligations and Lability inder this Security Instrument unless Lender agrees to such refease ip
writing., The covenants and agreements of this Security Instrument shai bind {except as provided in
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change of address, then Borrower shaj only report 3 change of address through that specified procedure,
There may be only one designated notice addresg under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by firgt class mail to Lender's address
stated herein unjesg Lender has designated another addregg by notice to Borrower. Any notice in
connection with thig Security Instrument shajj not be deemed o have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is algo required under Applicable
Law, the Applicable Layw requirement wil| satisfy the corresponding requirement under this Security
Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shajj be
governed by federal Jaw and the law of the Jurisdiction in which the Property is located, Al rights and
obligations contained in thig Security Instrument are subject to any requirements ang limitations of
Applicable Law. pplicable Law might explicitly or implicitly allow the parties to agree by contract or it

include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to

17. Borrower's Copy. Borrower shall be given one Copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower, Ag used in this Section 18,
"Interest in the Property" means any legal or beneficial interest inedhe Property, including, but ot limited

oosw -9705
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Servicer, Borrower wil be given written notice of the change which will state the Dame and addregs of the

0081@? -9705
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by any governmental or regulatory authority, or any private party, that any remoys] or other remediation
of any Hazardoys Substance affecting the Property is necessary, Borrower shalj promptly take a1] necessary
remedial actions ip accordance with Environmenta] Law. Nothing herein shall create any obligation on
Lender for an Environmenta] Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further Covenant and agree a5 follows:

acceleration under Section 18 unless Applicable Law Provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to enre the
default on or before the date Specifiedhin the notice may result ifacceleration of the sums secured by
this Security Instrument, foreelosure by judicial Proceeding and sale of the Property. The notice shall
further inform Borrower of the right” to reinstate aftepr acceleration ang the right to assert in the

Applicable Law.

24. Waiver of Valuation anq Appraisement. Borrower waives all right of valuation and
appraisement,

0081&3@ - 9705
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Witnesses:
7
% — (Seal)
-Borrower
—_—

\h (Seal)

-Borrower

— (Seal)
~Borrower nentis  —————

-Borrower

(Seal) ] (S ea.l)
\BQHOW&I \

-Borrower

\_ (Seal) (Seal )
-Borrower \\

-Borrower

0081517070 - 9705
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STATE OF INDIANA, ﬁ% County ss:
On this /O A day of 0D S5 , before me,
Day . Month/Year
the undersigned, a Notary Pubilic in and for said ¢ ,

Netary Public

This instrument Was prepared by: W%m
Kathleen Hoffman

Lo 9EAL
2550 Golf Road, East Tower, 10th Floor,Rolling Meadows, Ii_ 0“‘

October 5, 201

I 67
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-lndex (As Published in the Wal| Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10th day of June , 2005 and js incorporated

!

into and shajl be deemed to amend and Supplement the Mortgage, Deeq of Trust or Security
Deed (the "Security lnstrument") of the same date given by the undersigned (the "Borrower" fo
Secure Borrower's Adjustable Rate Note (the "Note") to Argent Mortgage Company, LI C (the

"'Lentdt-)jr")t of the same date and covering the Property described in the Security Instrument ang
ocated at:

4939 GEORGIA STREET, GARY, IN 46409
[Property Address]

A. INTEREST RATEJAND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of: 1 8.050 o4 The Note provides for changes in the
interest rate ang the monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay May change on the first day of July, 2007 | and on that day every
sixth month thereafter. Each date on which my interest rate could change js called g "Change
Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index" is
the average of interbank offered rates for six-month U.S. dollar-denominated deposits in the
London market ("LIBOR"), as published in the Wall Street Journal. The most recent Index figure
available as of the date 45 days before each Change Datg is called the "Current Index."

~
/’2 .
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(C) Calculation of Changes
Before each Change Date, the Note Holder wij Calculate My new interest rate by addin
Six percentage Points ( 6.000 %) to the Current Index. The Note Holder will then round the
result of thig addition to the Nearest One-eighth of one Percentage point (0.125%). Subject to the
limits stateq in Section 4(D) below, thig rounded amoynt will be My new interest rate until the
ate.

The Note Holder wij then determine the amount of the Mmonthly Payment that would be
Sufficient to repay the unpaid Principal that | am €Xpected to owe at the Change Date in fy on
i t

€ maturity date at my new interest rate in substantiaMy équal payments. The resyjt of this
Calculation wij be the new amount of my monthly pPayment.

(D) Limits on Interest Rate Changes

The Interest rate I am required to Pay at the first Change Date wij not be greater than 10.050%
or less than 8.050%,, Thereafter, my interest rate Will never he increased or decreased on any
single Change Date by more than One( 1.000 %) from the rate of interest | have been Paying for

€ Preceding gy Mmonths. My interest rate will never pe greater than 14.050)% or less than
8.050)%.

(E) Effective Date of Changesg

My new Interest rate Will become effective on each Change Date, | il Pay the amoynt of m

new monthly payment beginning on the first Manthiy paymet date affer the Change Date untj]
the amount of my monthly Payment changes again.

(F) Notice of Changes

The Note Holder wij| deliven of mail'to ‘me '3 notice of any changesin My interest rate and the
amount of My monthly Payment before the effective date of any change. The notice wifl include
information I'equired by law to be given me and also the titje and telephone Number of g Person
Who will answer any question | may have reégarding the hotice,

B. TRANSFER OF THE PROPERTY ORA BENEFICIAL INTEREST |y BORROWER
Section 18 of the Security Instrument js @mended to reaq as follows:
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insferred
itten consent, Lender May require immediate Payment in full of a| sums
nstrument, However, this option shall not he exercised by Lender if
such exercise js Prohibited by federal law. Lender ajso shall not exercise this option if: (a)

OrTower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a8 new loan were being made to the transferee; ang (b) Lender
reasonably determines that Lender's security will not pe impaired by the loan assumption and
that the risk of g breach of any covenant or agreement in thjs Security Instrument js acceptable
to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as g
condition to Lender's Consent to the loan assumption. Lender may also require the transferee to
sign an assumption_ agreement that js acceptable_ to Lender and that obligates the transferee to

keep all the promises and agreements made in the N in this Security Instrument.

BY SIGNING BELOwW, Borrower accepts and agrees to the/terms and tovenants contained in
this Adjustable Rate Rider,

(Seal) (Seal)
Borrower

(Seal) _(Seal)
Borrower Borrower

Loan Number: 0081517070 - 9705

610-3 (Rev 1/01) Page 3 0f 3
06/10/2005 7:1 1:38 AM



