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MORTGAGE

DEFINITIONS

Words wsed in muliple secdons of this documem are defined below aund other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the nsage of words used in this document are
also provided in Secidon 16,

(A) "Security Instrument’ meang thiz document, which is'daedMay 20, 2005 \

together with all Riders to this document,
(B) "Borrower" is VICTORNWM (CORRAL (and ALMA L (CORRAL., Husband and Wife

Stewart Title Services

of Northwest Indiana
The Poinis "

5571 W. Lincoln Hwy.

Crown Poiat, i 4630 7

Borrower is the monigagor under this Security Insgument,
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(C) "Lender” is Argent Mortgage Company, LLC

Lepderisa Limited Liability Company
organized and existing under the laws of Delaware
Lender's address is One City Boulevard West Orange, CA G2868

Lender i the morigagee under this Secwrity Insorument.

(D) "Note" means the promissory note signed by Borrower and datedMay 20, 2005

The Note states that Borrower owes Lenderseventy-seven thousand four hundred and
00/100 Dollars
(U.5.$77,400.00 ) plug interest, Borrower has promised to pay this debt in regular Periodic
Payments and 1 pay the debr in full not tater than Juns 1, 2035 .

(E) "Property" means the property that is described below onder the heading "Transfer of Righes in the
Property.”

(I"y "Looan" means the debt evidenced by the Note, plus inlerest, any prepayment charges and late charges
due undzt the Note, and all sums due ynder this Security Instrument, plus interest.

() "Riders" means all Riders to fis Security Ingtrument that are execued by Borrower. The following
Riders are to be éxecnred by Borrower [check box as applicable]:

Adjustable Rate Rider [_| Condominium Rider "1 Second Home Rider
Balloon Rider [ Planned Unic Development Rider 14 Family Rider
VA Rider L Biweekly Paymenr Rider ':l Ocher(s) [specify]

(H) "Applicable Law" means all conwolling apphicable federal, stare and local stames, regulations,
ordinances and administrative rules-and ordess (thar have the effect of law) as well as all applicable final,
non-appealable jndicial opinions.

(O "Community Association Dnes, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposedpan Boyrower or) the | Propéry By a fondomfiniun association, homepwners
assuciation or similar orgamzatden,

) "Electronic Fuwngs Transler” means gny wansfer of funds, other than a-transaction originated by
check, draft, or similar paper instroment, Which-is‘mitiated" throngh an’ electronic twrminal, telephonic
instroment, computer, or WAZHEtc P 40 A8 0 order, insruct, or authorize a financial instmtion to debit
or credit an account. Such term includes, but 1s not- limired to, point-of-sale transfers, automated teller
machine transactions, ransfers imitiawed by telephone, wire wansfers, and amtomated clearinghouse
ransfers,

(K) "Escrow Items" mcans hose iiems that are described in Section 3.

(L) "Miscellanecus Proceeds" means any compensarion, semlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Secdon 5) for: (i)
damage to, or desmuction of, the Properry; (i) condemmnation or other taking of all or any part of the
Property; (iii) conveyance in heu of condemnanon; or (iv) misrepresenations of, or omissions as to, the
value and/or condition of the Property.

t(ll:/I)L''Morl:gzlge Ingurance" means insurance protecting Lender against the nonpayment of, or default on,

e Loan.

(N) "Periodic Fayment" means the regularly schednled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3-0f this Security Inscument,

(O) "RESPA" means the Real Eswmte Serdement Procedures Ace (12 U.S.(;;‘,,Secﬁ‘ﬁiélﬁl{'t geq.) and i

ip:tpleme:ming regulation, Reguladon X (24 C.F.R, Part 3500), as they wiight be amended from time to
ime, or any additienal or successor legislation or regulation that gpv?s the sams subject marer. As used
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in this Security Instrument, "RESPA" refers to all requirements and resmictions that are imposed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a “federally related mortgage
loan" under RESFA.

(P) "Successor in Tnterest of Borrower” means any parcy that has taken ttle 0 the Property, whether or
not that party has assumed Borrower's obligations under ihe Note and/or this Security [nstrnment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insurament secures to Lender: (i) the repayment of the Ioan, und all renewals, cxiensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Now. For this purpose, Borrower does hereby mormgage, gramt and
convey 10 Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction)
of LAKE [Name of Recording Jucisdiction | 5
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF:

Parcel ID Number: 26733 00680001 which ¢urrencly has the address of
4208 S, DEARBORN AVENUE |Streer)
HAMMOND [€ig] M Indiuma 46327 [Zip Coue]

("Property Address™:

TOGETHER WITH all the improvemems now or hercafter erecied on the property, and all
caseimeus, appurienances, and fixtures now or hereafter a paxt of the property, All replacememts and
additions shall also be covered by this Secunity Insgument. All of the forepoing is referred to in this
Security Insnument a8 ¢he "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morygage, grans and convey the Property and thar the Property is unemcpmbered, except for
encumbrances of zecord. Borrower warrants and will defend generally the title 1o the Property against all
claims and deraands, subject th any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform
covenants with limited variations by jurisdiction to constmie & uniform secutity insmument covering real

PrOperty.
D079442513 -9705
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow llems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Notwe and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Liems
pursuant 0 Section 3. Payments due under the Note and his Securicy Tnstrument shall be made in 17.5.
ewirency. However, if any check or other insmument received by Lender a3 payment under the Note or this
Security Insrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due uncer the Nowe and this Security [nstrumenr be made in on2 or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) cerdfied check, bank check, rreasurer's check or
cashier's check, provided sny such check is drawn upon an instimtion whose deposits are insured by a
federal agency, insmumentality, or entity; or () Electronic Funds Transter.

Payments are deemed Teceived by Lender when received at die location designated in the Now or at
such otkier location as may be designared by Lender in accordance with the notice provisions in Section 15.
Lender may remarn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan cumrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to 118 rights o refuse such payment or partdal
paymenss in the futnre, but Tender is not obligated tw apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of itz scheduled due date, then Lender need not pay
interest on nnapplied funds. Lender may hold such unapplied funds until Borrower makes payment io bring
the Loan current. If Borrower does not do so within a reasonsble period of time, Lender shall either apply
such funds or veturn them ro Borrower. If not applied earlier, such funds will be applied w the ousranding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have 10w or in the fumre against Lender shall relieve Borrower from making payments due under
the Note and this Security Inaprument or performing the covenants and agresments secured by this Security
Instrument.

2. Application of Payments or Proceeds. Bxcept as otherwise deseribed in this Section 2, all
paymens accepted and applied by Lender shall be applied in the following order of prioriry: (a) inwerest
due under the Notey (b) pringipal due under the Now; (¢) amounnts due under Scciion 3. Such payments
shall be applied (o each Peviedic’Payment in' the order in which it ‘became Gue. Any remaining amonms
shall be applicd first tw lawejcharges, second 1o, any,ather dmounis dile under this Security Insoroment, and
then 1o reduce the principal balance of the Note,

If Lender teceives a payment from Borrower for a delinquent Periodic Payment which inchudes a
sufficient amount to pay any late charpge due, the payment may be applied to the delinquent payment and
the lae charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, éach payment can be
paid in full, To the exten: that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied o any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under
the Note shall not extend or postpone the due dats, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay /e Lender on the day Periodic Payments are due
under the Note, wniil the Note is paid in ful), & sum (the "Funds™) to provide for payment of amounts due
for: (a) xes and assessments and other ims which ean asain priority over this Security Instroment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rencs on the Property, if any;
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(¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurunce
preminms, if any, or uny sums payable by Borrower to Lender in lisu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Secton 10. These items are called "Fscrow
Liems." At origination or ai any ime during the wrm of the Loan, Lender may require tha Community
Assaciation Dues, Pees and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Ttem. Borrower dhall promptly furnish ro Lender all notices of anounts to
be paid under this Section. Borrower shall pay Lender the Funds for Bscrow Jtems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligadon to pay to Lender Funds for any or ail Bscrow Ttems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Bscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fornish o Lender receipts evidencing such payment within such time period as Lender muy require.
Borrower's obligation 10 make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agresment contained in this Security Tnstrument, as rhe plhrase "covenant and agreement”
is used in Section 9. If Borrower is obligawd to pay Escrow ltems directly, pursuant 1o a waiver, and
Barrower fails to pay the amounr due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Secdon 9 o repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems ac any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amoumnts, that are then required under this Section 3.

Lender may, at any dme, collect and hold Punds in an amoun (a) sufficisnt to permit Lender to apply
the Funds at the time specified under RBSPA, and (b) not 1o exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Punds dug on the basis of cwrent dam and
reasonable estimares of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Punds shall be held_jn an insdwtion whose depasitsare insured by a federal agency,
instrumentality, or endty (including 1ender, if Lender isaninsimiion whose deposirs are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the rime
specified under RESPA. Tlender shall not charge Botrower tar holdimg And applying che Funds, axually
analyzing the escrow accotmt, or verifying the Escrow Ttems, vnless Lenfler pays Borrower interest on the
Funds and Applicable-Law permiis Lender 1o, make such a charge, Unless an agreement is made in writing
or Applicable Law reéquites interest to be paid on e Funds, Lendzr shall not be required w pay Borrower
any inerest or carnings on'the Funds. Borrowerand\Lender can agresin writing, howaver, rhat imerest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an anoual accounany of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o
Barrower for the excess funds in accordance with RESPA. If rhere is a shortage of Funds held in escrow,
as defined nnder RESPA, Lender shall novify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make wp the shortage in accordanee with RESPA, buc in no more than
twelve monthly payments. If there is » deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notfy Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to razke up the deficiency in accordance with RESPA, but in no more than twelve monthly
payments.

Upon payment in full of all sums sscured by chis Security Insrrument, Lender shall prompdy refund
1o Borrower any Funds held by Tender.

4. Charges; Liens. Borrower shall puy all taxes, assessmenis, charges, fines, and impositions
atributable 1o the Property which can auain priority over this Security Insaument, leasehold payments or
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ground rens on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these trems are Escrow Irems, Botrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Insrrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long az Borrower is performing such agreement; (b) comests the lisn in good faith
by, ar defends against enforcemnent of the lien in, kegal proceedings which in Lender's opinion operate
prevent the enforcement of the lien while rthose proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory ro Lender subordinaring
the lien to this Security Inscrument. If Lender determines that any part of the Property s subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower » notice identifying the
lien, Within 10 duys of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mors of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tume charpe for a real estre mx verificaton and/or
reporing service used by Lender in conmection with this Louan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
ather hazards including, but not limited 10, eardiguakes and floods, for which Lender requires insurance.
This imsurance shall be maintained in the amonnts (including deductble levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insnrance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not bé exercised unreasonably. Lender may
requite Borrower 1o pay, in comnection with this Loan, either: () a one-time charge for flood zone
delermination, cerrificsrion and tracking services; or (b) a one-tisne charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or cerdfication. Borrower shall also be responsible for the
payment of any fees imposed by-the Federal Emergency Mamagement Agency in connection with the
review of any flood zone determinaron résulting from an objecton by Brrower,

If Borrower fails (o maintain any of the coverages described above, Lender may obrain insurance
coverage, at Lender's opiion and) Borrawer's expenss. (Lender 38 under no obligation o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borroweny Borrower s equity-in the Propesty ot the conients-of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Barrower
ackaowledges that the cost of the insurance Coverags so obrined mighe significandy cxceed the cost of
insurance that Borrower could have obtained. Any amouxnts disbursed by Lender under this Section 5 ghall
become additional debr of Borrower secured by this Secority Instrument. These amounts shall bear interest
at the Note rate from the dare of disbursement and shall be payable, with such interest, upon notice from
Lendur to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's
right to disapprove such policies, shall include a standard mortpage claiuse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have die right to hold the policies and rencwal
certificates, If Lender requires, Borrower shall promptly give o Lender all receipis of paid premioms and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incinde a standard mortgage clause and
shall name Lender as mortgages and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt mnice to the insurance carrier and Lender. Lender
may make progf of 1oss if not made proamidy by Borrewer. Unless Lender and Borrower otherwise agree
in writing, sny insurance proceeds, whether or not the underlying insurance was reguired by Lender, shall
be applied 10 restoration or repair of the Property, if the Testoraton or repair is economically feasible und
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Lender's sccurity is not lessened. Daring such repair and restoration period, Lender shall have the right o
hold such insurance proceeds until Lender has had an oppormnity to inspect such Property to ensure the
work has been compleied to Tender's saisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a siogle payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicuble Law
requires inerest 1o be paid on such insurance proceeds, Lender shall not be required o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusers, or other third pariies, rerained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceedls shall be upplied o the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Secton 2.

If Borrower abandons the Property, Lender may file, negodare and semle any available insurance
claim and related mauers. If Borrower does not respond within 30 days to a notice from Lender that the
insuranze carrier has offered to sertle a claim, then Lender may nepotiate and sertle the claim. The 30-day
period will begin when rthe notice is given. In either event, or if Lender acquires the Property under
Secdon 22 or otherwise, Borrower hereby assigns o Lender (u) Borrower's rights to uny insyrance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar 45 such rights are applicable to the
coverage of the Property. Lender may vse the insnrance procecds either to repair or restore the Property or
1o pay umounts gupaid nnder the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, esblish, and uge the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at Jeast one year after the date of occupancy, unless Lander
otherwise agrees in writing, which consent shall not be unrgasonably withheld, or unless extenuating
circumstances exist which are beyond Bofrowers/contral,

7. Preservation, Maintenance and Protection of the FProperty; Inspections. Borrower shall not
destroy, damage or impaje the Property, allaw the [Property Mo deiefiorare or commit waste on the
Property, Whether or not“Borrower 15 veSiding in'the Propérty; Borrower shall maintin the Property in
order to prevent theProperty from deteriorating: or decreasing in vale due tofits condition. Unless it is
determined pursuant to Section 5 thar repair or restorauon is not economically feasible, Borrower shall
promptly repair the Property: if damaged o aveidy further” detédioration or damape. If insurance or
condemnution proceeds are paid in connection with damage to, or the wking of, the Praperty, Borrower
shall be respounsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs and resoration in 2 single payment or in a series of
progress payments as the work is completad, If the insurance or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower's obligarion for the compielon of
such Tepair or restoraton.

Lender or its agent may make reasonuble enrries upon and inspections of the Property. If it hus
reasonable cause, Lender may inspect the interior of the tmprovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection gpecifying such reasonable cause.

8. Borrower's Loan Application. Borrower shail be in default if, during the Loan applicaton
process, Borrower or any persons or entities actng at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleuding, o inaccurate informaton or siements to Lender
(or failed ro provide Lender with material information) in comncction with the Loan, Marerial
representations include, bur are not limiwd 1o, representitions councerning Borrower's occupancy of the

Property as Borrower's principal residence.
M' C 0079442513 -9705
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9. Pratection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instument, (b) there
is a legal proceeding that might significandy affect Lender's inierest in the Property and/or rights under
this Security lnsrroment (such as a proceeding in bankruptey, probate, for condemnadon or forfeimre, for
enforcement of a lien which may atain priotity over this Security Instrument or o enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate w protect Lender's interest in the Property and rights under this Security
Instroment, including protecting and/or assessing the value of the Property, and secoring and/or repatring
the Property. Lender's actions can include, but are not limited to: (4) paying any sums secured by a lien
which has priority over this Security Instrnment; (b) appearing in court; and (c) Paymmg reasonable
atorneys' fees (o protect its interest in the Property and/or rights under this Security Insrrument, including
its secured position in 4 bankrupicy proceeding. Securing the Property includes, bur is not limited to,
entering the Property to make repairs, change locks, teplace or board up doors and windows, drain warer
from pipes, eliminate building or other code violatons or dangerous condirions, and have utilifies turned
on or off. Although Lender may take action under this Section 9, Lender does not have to da so and is not
under any duty or obligation to do so. I is agreed that Lender incurs no liability for not taldng any or all
actions authorized under this Secdon 9.

Any amounts disbursed by Lender nnder this Secton 9 shall become additional debt of Borrower
secured by thig Security Instrument. These amounts shall bear imerest ar the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 10 Borrower requesting
payment,

If this Security Instrument is on 3 lzasehold, Borrower shall comply with all ths provisions of the
lease. TF Borrower acquires fee rifle to the Property, the leasehold and the fee tifle shall not merge unless
Lender agrees to the merger in writing,

10. Mortgnge Jnsurance. If Lender required Mortgape Insurance as a condition of making the Loan,
Borrowsr shall pay the premivms required to mainmin the Mortgage Lnsurance in effece. If, for any reason,
the Mortgage Insurance coveruge required by Lender ceases w be available from the mongage insweer thar
previously provided such inmurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insnrance, Borrower shall pay the premiums required to obtain
coverage substandially equivalentiontbe Martgage losurance prewicusly in effect, ac a cost substantially
equivalent to the cost to Borrower of the ‘Martgage Insurance previously in effect, from an aliernare
mortgage insurer selected by Lender, If subswantially equivalenr Moggage Insurance coverage is mot
available, Borrower shall contiiiue to pay to 1 eader the amount of the separately designated payments rhar
were due when rhe insurance coverage ceased 1o be in effect, Lender will accept, nge and retdin these
paymens as 4 non-refimdable, loss reserye in lew of Mongage Insurance,, Such loss reserve shall be
non-refundable, nowwithstanding the fact that the Loan is ultimately paid-in full, and Lender shall not be
required ro pay Borrower ahy. inerest or earnings on gocli loss nesarye.Lender can no longer require loss
reserve paymens if Morrgage Tnsarance coverage (in-the amount und for the period that Lender requires)
provided by any insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments roward the premiums for Mortgage Insurance. If Lender required Morntgage
Insurance a5 a condirion of making the Loan and Borrower was required to make sparately designated
payments toward the premiums for Mortgage Insorance, Borrower shall pay che premiums required to
mainiain Mortgage I[nsurance in effect, or to provide a non-refundable loss reserve, until Lender's
requireraent for Morgage Insurance ends in accordance with uny writien agreement barween Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this
Section 10 affects Borrower's abligation to pay interest at fhe race provided in the Note.

Morigage Insurance reimburses Lender (or any entity that parchases the Note) for cerwmin losses it
may incur if Borrower does mot repay the Loan as agresd. Bortower is nor i party to (e Mortgage
Insurance,

Muorgage insurers evatuate dieir total risk on 4l such insurance in force from fme o time, and may
ENEET im0 agrecments with other parties that shaze or modify their risk, or reduce losses. These Agrecments
are on terms and conditions that are sarisfagtory (o the mortiage insurer and the otlher party (or parties) ©
these agreements, These agreements may require the mortgage insorer to malke PAymenis using any source
of funds that the mortgage insurer may have availuble (winch may include funds ohiained from Mortgage

Tmsurance preminms), [/ C
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As g result of chese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thar
derive from (or might be characterized as) 4 portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the ingwrer's risk in exchunge for a share of the
premiums paid to the insyrer, the arrangement is offen termed "captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(k) Any such agreements will not affect the rights Borrower has - it any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated autornatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearoed at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
ussigned ro and shall be paid 10 Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Froperty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the righr to hold such Miscellaneous Procaeds
until Teénder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs und restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest ro be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or Tepair is not economically feasihle or Lender's security would
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Secariry Instrument,
whethex or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of u rotal ralding, -deswuction,jor.lossin value of the Property, the Miscellaneaus
Proceeds shall be applied to the Sums secured By dhis-Security TnSmumeny, whether or not then due, with
the excess, if any, paid ro_Borrower.

In the event of a purdial iking, destrucrion, orloss(in value of the Froperty in which the fair market
value of the Property immediatély before the partial taking, desinection, or loss in value is equal to or
greater than the amannt of the sums secured by this) Secusity. Instrument ippgidiaecly before the partial
taking, destruetion, ‘or 1088 fn value, unless Borrower and Lender orherwise agree in wridng, the sums
secured by this Securieys Iastnuiment. shall | be, redveed’ by- the, puownt’ of me Miscellancous Proceeds
multiplied by the following fraction: (a) the tota] amount of the sems secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the pardal 1aking, desmuction, or Ioss in value, Any balance ghall be paid 0 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Properry immediately before the parrial taking, desmuction, or loss in value is less than the
amount of the sums sceured immediately before the partial taking, deswucrion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceeds shall be applied to the sums
secyred by this Security Instrument whether ot not the sums are then dus.

If the Property is abandoned by Borrower, or if, after notce by Lender to Borrower thar the
Opposing Party (as defined in the next sentence) offers to make an award to setile @ claim for dumapes,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either w restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Boreower Miscellaneons Proceeds or the pamy against whom Borrower has u riphe of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun thar, in
Lender's judgment, could result in forfeimre of the Property or other materisl impairment of Lender's
interest in the Property or vights under this Security Instrument. Borrower can cure soch a defalt and, if

o
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acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeimre of the Property or other material
impairmenc of Lender's interest in the Property or rights under this Securiry Instrument. The proceeds of
any award or claim for damages that are attributable 10 fhe impairnwent of Lender's interest in the Property
are hereby assigned and shail be paid v Lender.

All Miscellaneous Proceeds thar are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the rme for
payment or modification of amorization of the sums secured by this Security Instroment pranted by Lender
to Borrower or any Successor in Interest of Barrower ghall not operats to release the liability of Borrower
Or amy Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to exiend rime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by veason of any demand made by the original
Borrower or any Snccessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy Including, without limitation, Lender's acceptance of payments from third persoms, entives or
Successors in Interest of Barrower or in amonars less than the amount then dne, shall not be a waiver of or
prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and aprees har Borrower's obligatons and Hability shall e joint and several, However, any Borrower who
co-signs this Security Instrument but does mot execuie the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
termg of this Security Instrument; (b) is not personally obligated t pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodarions with regard to the terms of this Security Tnstrumenr or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Tnterest of Borrower who assumes
Borrower's obligadons under this Securiry Instrument in writing, and is approved by Lender, shall obtain
all of Rorrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Hability under this Security Insernment uiess Lender agrees ro such release in
writing. The covenants and apraements of jthis Security, Inseument shall bind (except as provided in
Secton 20) and benefir the successors und assignsof Lender,

14, Loan Charges. Leader may. charge Borrower fees for,sewvices performed in conmection with
Borrower's defaulr, for the ‘purpose of prowzcting Lender's juterest in e Froperty and righes uader this
Security Insrrument; including, but not limited 1o, awomeys' fees, properiy inspection and valuadon fees.
In regard to any othepfees, the jubsence of sxpress audinnity in this Securisy Insgument o charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of-Such fee. Lender may not charpe
fees tha are expressly probibiged by this Security: Insmuniencar by Applicable Law.

If the Loan is subject 10 a law which sets maximum loan charges, and that law is finally inwrpreted so
that the interest or other loan charges collected or w be collected in connection with the L.oan exceed the
permited limirs, then: (a) any such loan charge shalt be reduced by the amount necessiry to rednce che
charge to the permitted lismir; and (h) any sums alreudy collectzd from Borrower which exceeded permitied
limits will be tefunded to Borrower. Lender may choose to make this refond by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a tefund reduces principal, the
rednction will be treaied w3 4 partial prepayment without any prepayment charpe (whether or not a
prepaymient charge is provided for under the Now). Borrower's acceprance of any such refund made by
direct paymenc to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge,

15. Notices, All notices given by Borrower or Lender in conneciion with this Security lnstrament
must be in writing. Any notice to Borrower in connection with this Sceurity Insument shall be deemed to
have been given 1o Borrower when maliled by first class mail or when acwually delivered to Rorrower's
notice address if senr by other means, Noxies to any oue Borrower shall constimte norice ro all Borrowers
unless Applicable Law expressly tequirss odierwise. The notice address shall be the Property Address
unless Borrower has designated a substitue notice address'by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lcl(]dcj;pcciﬁe.s a procedure for repordng Borrower's
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change of addvess, then Borrower shall only report a change of address through that specified procedure.
There tmay be only one designawd notice address under ¢his Security Instrument at any one time. Any
nintice to Tender shall be given by delivering it or by mailing it by first class mail o Lender's address
stated herein unless Lender has designaed another address by motice to Borrower. Any wotice in
connecrion with this Security Instrument shall not be deemed to have been given to Lender until acmally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will sadsfy the corresponding requiremenc under this Securiry
Instrument.

16. Governing Law; Severability; Rules of Construction. This Securiry Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is locaied, All rights and
obligations contined in this Security Iustrument are subject to amy requirements and limitations of
Applicable Law. Applicable Law mighe explicitly or implicitly allow the parties to agree by conmact or it
might be silent, but such silence shall not be construed as a prohibition against agreement by conmact. In
the event thar any provision or clause of chis Security Insrument or the Note conflicts with Applicable
Law, such conflict shall nor affect other provisions of this Security Instrrument or the Note which can bhe
given effece without the conflicting provision. v

As used in this Security Instrument: (3) words of the masculine gender shall mean and include
corresponding newner words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice verss; and (c) the word "may” gives sole discretion without any obligation to
take any acrion,

17. Borrawer's Copy. Borrower shull be given one copy of the Note and of this Secority Insmument.

18. Transfer of the Property or % Beneficial Interest in Borrower. As usad in this Secion 18,
"Imeresi in the Property” meuns any legal or beneficisl interest in the Property, including, but not limited
to, thoss beneficial interests rransferred in a bond for deed, contract for deed, installment sales conwract or
escrow agrecment, the intenc of which js the wansfer of dtle by Borrower at a furre date o o purchaser.

1f all or any part of the Property or any Interest in the Properiy is sold or mansferred (or if Borrower
i8 vor 8 nawral person and 2 benaficial inerest in Borrower,is solid ot transterrad) without Lender's prior
writen consent, Lender may require! inunediate payment in filll of 2l sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibired by
Applicable Law.

If Lender exercises tis option, Lender shall sive Borrower notice of acceleration. The novce shall
pravide a period of mog Jess tan 30 days from the date the notice is given in d®cordance with Secton 15
within which Borrower must pay all sums secured by this"Security Instrument. If Borrower fails to pay
these sums prior to the éxpiration-of ¢his period; Lender muy (aveke any remedies permined by this
Security Imstrument wathout further notice or demand on Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets cerain conditions,
Borrower shall have the right o have enforcement of this Seeusity Instrument discontinued at any lime
prior w the earliest of; (a) five days before sale of the Property pursuant to Section 22 of this Security
Insorument; (b) such other period as Applicable Law might specify for me rermination of Borrower's Tight
to reinstate; or (¢) eairy of a judgment snforcing this Security Instrument. Those conditions are that
Borrower: () pays Lender all sums which then wounld be doe under this Security Instrumenr and the Note
as if no accelerution had ocenrred; (b) cures any defanlt of any ey COVEDATILS 0T aprecments; (€) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasomible attorpeys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lendar's
interest in the Praperty and rights under this Security Instrumenc; and (d) takes such action as Lender may
reasonably require to asswre thar Lender’s inieresr im the Properry and rights under this Security
Instrument, and Borrower's obligation to pay the swms secured by this Security Insoument, shall condnue
unchanged. Lender may require that Bortower pay such tefiisialement sums and expcases in olc or more of
the following forms, as selected by Lender: (a) cash; (b) money order; (c) cerdfied check, bank check,
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treasurer's check or cashier's check, provided any such check is drawn upon an insdtion whose deposits
yre insured by a federal agency, instumenmlity or entity; or (d) Elecwomic Funds Transfer. Upon
reinseatement by Bcjlrrower, this Security Insmument and obligadons secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right 1o reinstate shall nor apply in the case of
acceleradion under Secdon 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notw or a partial fnterest in
the Note (together with this Security Instrament) can be 30ld one or more tmes wihour prior notice o
Borrower. A sale might resole in a change in the cotity (kmown as the "Loan Servicer™ thar collects
Periodic Payments due goder the Notw and this Security nstrument and performs pther mortgage loan
servicing obligations nnder the Note, this Security Insorument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrinen nordce of the chunge which will state ¢the name and address of the
new Loan Servicer, the address to which paymems should be made and any other information RESPA
requires in connscrion with a notice of wransfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morgage loan servicing obligations
to Borrawer will remain with the Loan Servicer or ba rransferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwig provided by the Note purchaser,

Neiher Borrower nor Lender may commenci, join, ar be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security [nstrament or that allepes at the other party has breached amy provision of, or any duty owed by
teason of, this Security Istrumenr, until such Borrower or Lender has notified the other purty (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hersto a reasomuble period afier the giving of such nooce to rake corrective action. If
Applicable Law provides a time-period which must ¢lapse before certain action can be tuken, that time
period will be deemed to be reasomable’for purposes of this paragraph. The notice of acceleration and
oppormnity 0 ¢we given ta_Borrower pursuant o Secton 22 and the notice of acceleration piven to
Borrower pursuant o Secuol 18 shall be deemed 10 satsfy, the sorice and opportunity 10 take corrective
action provisions of this Saction 20.

21. Hazardous SubStances/CAs!used in whis' Seétion 121 (43 "Hezardous Substances" are those
substances defined as toxie or hazaydous subsiances, pollutanis, or wastes by Environmenral Law and the
following substances; gasoline, kerosene, other flammable or toxic percolevm products, toxic pesticides
and herbicides, volatile golvents, materials containing asbestos or formaldeliyde, and radioactive materials;
(&) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o healds, safety or environmenrl prowetion; (¢) "Envirommental Cleanup” includes any response
acrion, remedial acdon, or removal action, a8 defined in Bavironmenial Taw; and (d) an "Environmental
Condition” means 3 condition that can cause, contribute to, or otherwise migger an Environmental
Cleanup.

Borrower shall notr ¢awse or permit the presence, use, disposal, storage, or release of any Hazurdous
Substances, or threaten to release any Huzardous Substances, on ar in the Property. Borrower shall not do,
not allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmenral
Law, (b) which creates an Environmenral Condifion, ar (c) which, due (o the presence, use, ol release of a
Huzardons Substance, creates a condition thuc adversely aifects the value of the Propery. The preceding
iwo sentences shall not apply to the presence, wse, or ctorage on the Property of emall quamsiries of
Huzardous Sobstances that ave generally recognized o be appropriawe to normal residential nses and to
maimenance of e Property (including, bag nor limited (0, fazardous subSnces it consumer producis).
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Borrower shall promptly give Lender written notice of (4) any investigation, cluim, demand, lawsuit
or ather action by any governmental or regulatory agency or privaw party involving the Property and any
Hazardons Subsmnoce or Environmentsl Law of which Bomower has actual knowledge, (by any
Environmentul Condition, including but not limitad o, any spilling, leaking, discharge, releass or threat of
release of any Hazardous Subsince, and {(c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of te Property. If Borrower learns, or is notified
by any govermmental or regulatory anthority, or any private party, that any removal or other remediation
of uny Hazardous Substance atfecting the Property is necessary, Borrower shall prompiy take all necessary
remedial actions in accordance with Eavironmental Law. Nothing herein shall create any obligaton on
Lender for an Environmenral Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furtisr covenany and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the defauls; (b) the action required to cure the default; () a date, not less than 3¢ days from the date
the notice i3 given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
delanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Froperty. The notice shall
further inform Borrower of the right to reinsiate after acceleration and the right to assert in the
foreclosure proceeding the noneXistence of a default,ar-any Other defense of Borrower to acceleration
and foreclasure. If the default is not curéd on or before the date specified in the notice, Lender at its
option may require imriediate \payment lin' Tull_of all sums seéurdd by this Secerity Instrument
without furiher demand and may foreclose this Security Instrizment by judicial proceeding. Lender
shall be entitled to collecrall expenses incurred in (pursving the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' Teessand costsof title evidence.

23, Releagse. Upon payment of all sums secured by this Security Instrument, Lencer shall relesse rhis
Security Instrument, Tender may charpe Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permuited under
Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and

appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containgd in this
Security Inscrument and in 4ny Rider executed by Borrower and recorded with ir.

Wimesses:
QZA&&T\/ o4, &M (Seal)
VICTOR M CORRAL -Barrower
% J CW/ (Seal)
ALMA L CORRAL -Borrower
(Senl) (Seal)
-Barrower -Borrower
(Sealy (Seal)
~Borrower -Borrawer
(Seal) (Beal)
-Borrower -Borrower
0079442813 -9705
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STATE OF INDIANA, County ss: LA KE
On this 0?04 1 day of /WF} \/ ;OCE . before me,
Day i Mbnth/Year "

the undersigned, a Notary Public in and for said county, personally appeared

and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.

My Commission Expires:
0 }201 20 )
MELISSA M. PULIDO y A
NOTARY PUBLIC ~ LAKE COUNTYJINDIANA |

MY COMMISSION EXPIRES JUNE 29, 201
RESIDENT LAKE COUNTY.INDIANA

This instrument was prepared by:
Kathlzen Hoffman

2550 Golf Road, East Tower, 10th Floor,Rolling Meadows, IL 60008
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CASE NO. 054500558

EXHIBIT A - LEGAL DESCRIPTION

The North 35 feet of the South 90 feet of Lots 1 to 6, both
inclusive, Block 7, J. William Eschenburg's State Line Addition

Lo Hammond, as shown in Plat Book 2, page 2, in Lake County,
Indiana.






