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MORTGAGE M 100052300416925674

DEFINITIONS

Sections 3, 11, 13, 18, 20 and 21. Ceriaf rules regarding the usage of words used in this document are
also provided in Section 16.

(A)"Security Instrument® means this document, which is dated  MAY 27, 2005
together with all Riders to this document.

(B) "Borrower" is

JOHN GREEN, A MARRIED MAN

Borrower is the mortgagor under this Security Instrument.
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(D) "Lender" is Finanee Ameriea ' LI

Lender is a Limited Liability Company

organized and existing under the laws of

Lender’s address is 16802 Edton Street, Irvine, “ca 92606

(E)"Note" means the PTOmIssory note signed by Borrower and dated MAY 27, 2005

THIRTY-ONE THOUSAND FIvE HUNDRED AND NO/100 Dollars
(Us. s 31,500:00 ) plus interest Borrower has promised to pay this debt jn regular Periodic
Payments and to pay the debt in full not later than JUNE 01, 2035

due under the N ote, and all sumg due under thig Secu.rity Instrument, plus interest.

[xx] Adjustable Rate Rider[] Condominium Rider ] Second Home Rider
[ ] Balloon Rider Planned Unit Development Ridex ] 1-4 Family Rider
VA Rider L] Biweekly Payment Rider Other(s) [specify] Le gal Description

Prepayment Rider

(D "Applicable Law" means all controlling applicable federal, siate ang Iocal statutes, regulations,
ordinances and administrative ruleg and orders (that have the effect of law) as well ag aji applicable final,
non-appealable judicia opinions.

) "Community Association Dues, Fees, and Assessments" means ail dyes, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or simjlar organization,

(K) "Electronic Funds Transfer means any fransfer of funds, other than a transaction originated by
check, draft, or similar Paper instrument, which 35 initiated through an electronic termina], telephonic

™) "Mortgage Insurance” means insurance protecting Lender against the nlonpayment of, or defaqly on,

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amountsg under Section 3 of this Security Instrument.
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(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPAY refersio all fequirementsand restrictions that are imposed in regard
to a "federally related mortgage loan™ even if the Loan docs not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" ‘means any party that has taken titlc to the Property, whether or
not that party has assymed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecures to Lender: (i) the repaymentof the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the
Successors  and  assigns  of MERS, the following  described property located in the

COUNTY of LAKE :

[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID Number: 254603260020 which currently has the address of
3660 ADAMS ST [Street]
GARY [City], Indiana 46408- 1615{zip Code)

("Property Address"): 3660 ADAMS ST, GARY » IN 46408-1615

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to

take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) moncy order; (c) certificd check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemedreceived by Lender when recejved at the location designated in the Note or at
such other location as may be designated by Lender in accordancewith the notice provisions in Section 15.

current, without waiver of any rights hereunderor prejudice to its rights to refuse such payment or partial
paymentsin the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
intereston unapplied funds, Lender may hold such unappliedfunds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonableperiod of time, Iender shall either apply
such funds or return them (o Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumentor performing the covenants and agreementssecured by this Security
Instrument.

then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymentsif, and to the cxtent that, each payment can be

under the Note, until the Note 15 paid in fuil, a sum (the "Funds") to provide for payment of amounts due
f_or: (a) taxes and assessmentsand other items which can attain priority over this Security Instrumentas 3
lien or encumbrance on the Property; (b) leasehotid payments or ground rents on the Property, if any;
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(¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums Payable by Borrower to Lender in liey of the payment of Mortgage
Insurance preminms in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at ay time during the term of the Loan, 1ender may require that Community

obligation to pay toLendet Funds;for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay direetly, cwhen and where payable, the amounts
due for any Escrow Items'for which payment of Funds has been waived by Lender and, if Lender requires,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable o the Property which can attain priority over this i
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ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3,
Borrower shall promptly discharge any lien which hag priority over this Security Instrument unless
Borrower: (a) agreesin writing te-the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Berroweris performing such agreement; (b) contests the lien in good faith
by, or defends against enforcementof the lien in, legal proceedingsiwhith in Lender's opinion operate to
prevent the enforcement of'ghd licn while those proceedings are pending, but only until such proceedings
are concluded; or (c) seeures from the holder of the licn an agreementsatisfact6ry to Lender subordinating

more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ome-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvementsnow existing or hereaftererected on
the Property insured against loss by fire, hazards included within the term ‘extended coverage,” and any
other hazards including, but not limited to, earthquakesand floods, for which Lender requires insurance,
This insurance shall be maintainedin the amounts (including deductiblc levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to Pay, in connection with (his Loan, either: (a) a one-time charge for flood zone

particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
Bot protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lenderunder this Section 5 shall
become additional deb of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include 3 standard mortgage clause, and shall name Lender as
mortgagee and/oras an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and

in writing, any insurance proceeds, whether or not the underlying insurance was requiredby Lender, shall
be applied to restorationor repair of the Property, if the restorationor repair is economically feasible and
L
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to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration,
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreementscontained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/orrights under
this Security Instrument (such as a proceeding in bankruptey, pfobate, for condemnationor forfeiture, for
enforcement of a len which may. atfain priority over 'this Seeutity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriatc Fo. pfotect Lender's interest i the Propérty'and rights under this Security
Instrument, including protecting and /orassessing the value of the Property, and securing and/orrepairing
the Property. Lender’s-actions can include, but; are not limited-to: (2)paying ehy sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paving reasonable

attorneys’ fees to protectits fnterest in the Property and/ orrights under this Security Instrument, including

actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ymIf this Security Instrumentis on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the erger in writing,

10. Mortgage nsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiumsrequiredto maintain the Mortgage Insurancein cffect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments

these agreements. These agreementsmay require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterizedas) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s rigk, or reducing losses. If such agreement
provides that an affiliate of Lecnder takes a-share of. the INSWret’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will_not -affeet, -the -amounts thaty Bérrower has agreed to pay for

Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restorationperiod, Lender shall haye the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undcrtakenpromptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreementis made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. If the restorationor Tcpairis not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a toal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the Sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
mmmediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the'event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lenderis authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneoys Proceeds,

Borrower shall be in defag]t if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other materia] impairment of Lender’s
interest in the Property or rights under this Security Instrument. Bonowe/rﬁg}an gure such a default and, if
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acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairmentof Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that-are attributable to the impaitment of Lender’s interest in the Property
are hereby assigned and shall be paid’'to Lender.

All Miscellaneous Proceeds that are not applied fo restoration or gepair of the Property shall be
applied in the order provide@ddr in'Seetion 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modificationof amortizationof.the sumis secured by this Security Insttumentgrantedby Lender
to Borrower or any Successor in Interest of Borrower shall not operateto release the liability of Borrawer
or any Successors in Interestof Borrower: Lender shall not e requiredto commence proceedings against
any Successor in Interest of Borrower or to refuse fo extend time for payment or otherwise modify
amortizationof the sums secured by this Security Instrumentby reason of any demandmade by the original
Borrower or any Successors in Interestof Borrower. Any forbearanceby Lender in exercising any right or
remedy including, without fimitation, Lender’s acccptance of payments from third persons, entities or
Successors in Interestof Borroweror in amountsless than the amountthen due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Severai Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrumentonly to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) 1s not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to cxtend, modify, forbear or
make any accommodationswith regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, ‘any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrumentin writing, and is approved by Lender, shall obtain

3

writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performedin connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this

Security Instrument, including, but not Lmited to, attorneys’ fees, property inspection and valuation fees,

fees that are expressly prohibited by this Security Instrument or by Applicable Law.
If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpretedso

that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the

of such overcharge.
15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
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change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender hag designated_another, addgess By notice to Borrower. Any notice in

16. Governing [ Laws Severability;! “Rules' ‘of Constraction. This Security Instrument shall be

given effect without the conflicting provision. | )
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
nclude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action. ‘
17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Inferest in Borrower. As used in this Section 18,
‘Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferredin a bond for deed, contract for deed, installment sales contract or

within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedieg permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,

as if no acceleration had occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all
¢xpenses incurred in enforcing this Security Instrument, including, but not limited to, reasonableattorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continye
unchanged. Lender may requirethat Borrower pay such reinstatementsums and €Xpenses in one or more of
the  following forms, as selected by  Lender: (@) cash; (b) money  order; (c)
|
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Funds Transfer. Upon reinstatementby Borrower, this Security Instrumentand obligations secureqd hereby
shall remain fully effective 45 it 1o acceleration had Qcgurieds However, thig right to reinstate shall not
apply in the case of acceleration aHgsy Section 18.

20. Sale of Note; Change of Loan Servicer;' Notice §f Grievance. The Note or a partial interest in

% ~6A(IN) (0005, Page 12 of 15 Form 3015 1404
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release of any Hazardous Substance, and (¢) any condition caused by, the presence, use or release of 3
Hazardous Substance whieh adversely dffects the value ‘of the Property. If Borrower learns, or is notified
by any governmertal or regulatory authority, or any, private party,. that anyremoval or other remediation
of any HazardousSubstafice affecting'the Property is nccessary, Borrower shall Promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIF ORMCOVENANTS. Borrower and Lender further covenant and agree as follows:

Applicable Law,

24. Waiver of Valuation and Appraisement, Borrower waives aj] right of valuation and
appraisement,
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Witnesses:

— _INU'1 |

(Seal)

-Borrower

: (Seal)
\

-Borrower
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Document is

TATEOENDINAN (T OF FICIAL!
in ando E);zi:id éﬁ}%ﬂﬁé,@én‘; iS¢l property

appe

tg‘:fl‘mdersigned, a Notary Public
a{fd '
the Lake County Recorder!

and acknowledged the cxecution of the fore

WITNESS my hand and officia] seal.

My Commission Expires: / —~Y-2cr3

g0ing instrument.

JESSE L. HALL
Notary pubjice.- Seaql

State of Indiang
mission Expires Jan 4, 2013

County of Residcnce:/y e

My Com

This instrument Was prepared by:

2
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LEGAL DESCRIPTION

EXHIBIT A

The North 1/2 of Lot 19 and all of Lot 20 in Block "C" in Park Manor Subdivision, in the City of Gary, as per
plat thereof, recorded in Plat Book 15, page 19, in the Office of the Recorder of Lake County, Indiana.



RETURYN RECORDED poc TO:
Finance America, LLC
P.0. Box 16637

Irvine, ca 92623-6637

MIN 100052300416925674

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THISADjJ USTABLERATE RIDERis made this 27th  dayof MAY . 2005 , and
is ncorporatedinto and shall be deemedto amend and supplement the Mortgage, Decd of Trust, or Deed

to Secure Deb (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to

Finance America, LLC

(the "Lender") of the same dafe and covering the property described in the Security Instrumentand located
at:

3660 ADAMS ST, GARY, IN 46408-1615
[Property Address]

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rage | will pay may change on the first dayof JUNE 03 , 2007 > and on that
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Beginning with the first Change Date, my interestrate will be based on,4h Index. The "Index" is the
average of interbafik'offercd fates for simonthU'S. dollar—denominateddeposits in the London market
("LIBOR"), a5 published in The Wal Streer Journal-. The mostrecent Index figure available as of the first
business day of the monthimmediately preceding thé month in which the Change Date occurs is called the
"Current Index.”

(O) Calculation of Changes

Before each Change Date, the Note Holder will calcylate Iy new interest rate by adding
SIX AND 50/100 Percentage points ( 6.500 %) to the
Current Index. The Note Holderwill then round the result of this addition to the nearestone-eighth of ope
percentagepoint (0.125%). Subject to the limits statedin Section 4(D) below, this rounded amountwill pe
my new interest rate until the next Change Date.

The Note Holder will then determinethe amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Datein full on the maturity date at my
new interest rate in substantially equal Payments. The result of thig calculation will be the new amount of
my monthly payment.
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BY SIGNING R 2
Adjusggble Rate Rider

i D

\m contained in thig

—  (Seal)

eV A
JPHN G

-Borrower

————_(Seal)

-Borrower

(Seal)

-Borrower

(Seal)
-Borrower -Borrower
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RECORDINGREQUESTEIBY, AND
WHEN RECORDED MAIL TQ-

Finance America , LLC

16802 Aston Street
lrvine, €A 92606

(Space above this line for Recorder’s use)

PREPAYMENT RIDER
DATE: v 27, 2005

FOR VALUE RECEIVED, the undersigned ("Borrower") agree(s) that the following provisions shall be incorporatedinto
that certain Mortgage, Deed of Trust, or Security Deed of even date herewith (the "Security Instrument") execyted by

Borrower in favor of Finance America, IIG

and also into that certain promissory note (the "Note") of even date herewith executed by Borrower in favor of Lender. To
the extent that the provisions of this PrepaymentRider are inconsistent with the provisions of the Security Instrumentand/or
the Note, the provisions of this Prepayment Rider shall prevail over and shal Supersede any such inconsistent provisions of
the Security Instrument and/or the Note.

Section __ of the Note is amended to read in its entirety as follows:

INDIANA
 \(“&’. 11/19/97)
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" __ .BORROWER’S RIGHT TG PREPAY; PREPAYMENT CHARGE

I'have the right to make payments of principal at any time before they are due, togethefwith accruedinterest. When I make

a prepayment, [ will tell thd Note:Holdetin writing' that T am domg 50 If T make a patial prepayment, there will be no

changes in the duc date or in the amount of my miouthly, payment-unless the Note Holder agrees in the writing to those

changes. If within TWO ( 2 ) years from the date of execution of the Security
Instrument(as defined above) I make a full prepayment, I will at the same time pay to the Note Holder a prepaymentcharge.

The prepayment charge will be equal to two percent (2%) of the outstanding principal amountof the Note at the time of the

Prepayment.,

IN WITNESS WHEREGOF, the Borrower has exccuted this Prepayment Rider on the 27th  dayof MAY
2005

Borrower
_—

Borrower Borrower
Borrower Borrower

Borrower

INDIANA
\\m:' 11/19/97)
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Return To:

Finance America, LLC
P.0. Box 16637
Irvine, Ca 92623-6637

MIN 100052300416925674

1-4( KFAMILY RIDER

Assignment of Rents)

THIS 1-4 FAMILY RIDERIs aiade this 27the dayiof MAY | 2005
and is incorporatedinto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
sccure Borrower’s Note to
Finance America, LILC
(the
"Lender") of the same date and covering the Property described in the Security Instrumentand located at:

3660 ADAMS ST, GARY, IN 46408-1615
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hercafter attached to the
Property to the extent they are fistures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attachedmirrors, cabinets, paneling and attachedfloor coverings

?

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  nitials:
Page 1 of 4
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the usc of+the Propesrty.or its zoning classification; nnless TenderHas agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicabletto/the Property.

C. SUBORDINATELIENS. Except as permittedby federal law, Borrowershall not allow any lien
inferior to the Security Instrument (o be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section 5.

E. 'BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to
Lenderall leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right 10 modify, extend or terminatethe existing leases and to
execute new leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument is on aleasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall

@D;57R (0008) Page 2 of 4 Form 3170 1/01
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Borrower agrees thateach tenantof the Property shall pay all Rents due and unpaid to Lenderor Lender’s
agents upon Lender’symitten demandto,the tenant; (iv)/unless applicabledaw provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting (the Rénts, including] "but not limited to, attorney’s fecs, receiver’s fees,
premiums on receiver’s bonds, repair and maintenancecosts, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums sccured by the Security Instrument; (v) Lender,
Lender’s agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled (o have a receiver appointed to take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as to th.
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of ang managing the
Property and of collecting the Rents any funds expended by Lender for suck purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pu:suant to Section 9.

Borrower representsand warrants that Borrower has not exec:  : a~ prior assignment of the Rents
and has not performed, and -1l not perform, any act that wor ', preve:. cnder from exercising its rights
under this paragraph.

Lender, or Lender’s age.. a judicially arpomted receiver, shall not be required to enter upon,
take control of or maintain the E. ~er'vbefore or after giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicialiy appointedreceiver, may do so at any time when a default occurs,
Any application of Rents shall not cure or waive any defauit or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall terminatewhen all the sums secured by the Security
Instrument are paid in full,

L. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any nofe or agreementin
which Lenderhas an interest shall be a breach under the Security Instrumentand Lendermay invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BET

and provisions contained in this
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