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DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section

16.

(A) "Security Instrument" means this document, which is dated ......................... 05:27:2005, ... ... ,
together with all Riders to this document.

Lender is a Assoeiation ... organized and existing under the laws of
the United States of Ameriea.............. L E)ocumentis.. ..o, . Lender's address is
A030.CLINE AVENUE, HIBHUAND. IN. AB322. .0 ettt e
Lender is the mortgagee under this SBeusity)Instrument.

(D) "Note" means the promissory note signed by Borrower and dated D527:2005..... «..........co0000 e
The Note states that Borrower” bwessLeader wfiftesnthausandang a0 et 0f o
......................................................... Dollars (U.S. $1800000. 4....5...........) plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and’to pay the debt in full not later than ....... 06:27:2010.......

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

[1 Adjustable Rate Rider L Condominium Rider CJ Second Home Rider
[0 Balloon Rider U Planned Unit Development Rider [ Other(s) [specify] ..o,
1 1-4 Family Rider O Biweekly Payment Rider
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of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
~ subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check
or other instrument received by Lender as payment under the Note or this Security Instrument is returned to
Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver
of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but
Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is
applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a
reasonable period of time, Lender shall cither apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Noie angd-this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments_or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall\be applied fin the' following ordér of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments, shall be applied to each Periodic
Payment in the order in which’jt bécame due; Any remaining camounis)shall bedapplicd first o late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower' for'a delinquent’ Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other ilems which can attain priority over this Security Instrument as a licn or encumbrance on the
Property; (b) leasehold payments or ground rents on ihe Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insutance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called "Escrow Items." At origination or at any time during the term of the Loan,
Lender may require that Community Association”Dues, Fees; and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Bscrow Jerm. Borrower shall prompily furnish to Lender all
notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for

INDIANA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT = 3‘),‘1'5',"7-9’9*‘)
Bankers Systems, Inc., St. Cloud, MN Form MD-1-IN 8/17/2000 (page 3 of 11 pages) ,\/)iﬁ



W’\ G (soted 11 4o 1 obed) 000Z/LL/8 NI-L-QIN WIod NI “Prio(d IS “'ou ‘SWeIsAS sieyueq ’
Qo (gyos w@% LINTINNYLSNI INHOLINN BN o1ppaid/aepy stuued—Ajiue, 3)buls—yYNVIANI
‘romouiog Aq uoroafqo e woly Sunnsdr UONEUIULINSP dU0Z pooy) AU® JO MITADI ) 1M WOTIOSUUOD
ur Aouoly uouLSeuRp ASUSSIOUI] [BI9PI] S} £q pasoduur ooy Aue jo juowked oy Ioj a[qrsuodsar 2q os[e Jeys
TOMOLIOg “UOTISYNIS) JO UOTRUTULIANGP [oNS 109)Je I AJQruoseal oMM Inooo sofueyo Teqruas Jo sSurddewsr
oum [oed so3Ieyo Juonbasqns pue $9OTAISS UONEOLNISO pUE  UONBUMULIAGP SUOZ pooyy 1o 98rIeyd SWM-OUO
® (q) J0 ‘S9OIAIOS SUD[ORN PUE UONEJNNIAD ‘UONEUIULIDNRD SUOZ POO[) 10} o8reyo ouwm-ouo e () IOUIR UROT
ST qua uonpauuod ur ‘Aed 0) remolriog ormba1 Aewr Iopue] AJQRUOSEdIUN PISIOIOND q JOU [[BYS WS YoM
‘21070 §,Jom0110g 9A0Iddesip 01 WBLI §,IPUT 01 100fgqns Jomolrog Aq USSOUD 3q [[BYS IOUBINSUL JU) Surpraoxd
JOLIIED QOURINSUL 9YJ, "UBOT dY) JO WMD) I Surnp oSueyo Ued SAOUANUSS Furpadard oy 0) jensind sanmbax
1opuoT 1eyAy soambor ropuo teyr spotrad oy Joy pue (SpPA9] 9[qnonpap SUIpN[oUT) SJUNOUIE oY) UT pourejureul
0q [[eYS 99URINSUL SIYJ, *d9ULINSUL SoxMbar Iopua] YoM IO ‘SpOO[] pue soyyenbyires ‘01 pajrunj jou ng ‘SuIpnyoul
spIezey Iogio Aue pue , ‘93eIoA00 PIPULIXd, ULIS) YL UMM pIpN[oUl SpIezey ‘omy Aq ssof jsureSe pansur £119doid
3] WO PISId INJeISY IO FUSTXO MoU sjuouosoxdurr o) dooy [[eys Jomollog -ddue.nsuy fpdoid s
“Wweo] STY) YIIA UOTOSUUOD UT J0pUT AQ pasn 30TAISS
Suntodox 10/pue UONEOIJLIOA XE) JIEISI [BI B I0J s3reyo oum-ouo v Aed 0] Tomoliog 2xmbar Aeul Iopuo]
"} UOT)2S
ST} U 9A0qe [HIOJ 10§ SUONOE Y} JO AIOW IO U0 SYE) 10 USI[ Ay} Asnes [eys IOMOLIOE ‘UDAIS ST 2010 1BYL YIIyMm
wo o1ep o) Jo sABp (] UNIIA\ U9 Sy} SUIAJIUApI 010U B JoMOLIog 9AIS ARl 19pUD “WUDWMNSU] AIINSAS S
10A0 Aroud urene ues YoM USI[ € 0} 109[Qns st fizadoag oy Jo 1red Aue jey) SSUNIISNOP IOPUST Jf “WUSUMASU]
Aumoag STy} O} UAY Ayl SuneuIpioqns ISpUaT 03 £I0)0RISTIES JUSUINAISE UE USI] dY) JO JIOPOY Il WOI} SIINIIS
(9) 10 ‘popnyouod are sSurpasooxd yons [nun £mo 1nq ‘Surpuad are sSuIPaso0Id ISOYL SMYM TSI Y} JO JUIWIVIOFUS
o) woasid oy ojerado uorurdo §,Iopud UL YOIYM sSurpaaooad [efe] ‘ur USI[ Y JO ISUDIIOND 1sureSe spusjap
10 ‘Aq ey pooS ur I oY SIS0 (q) “uowoaide yons Surunroprod ST Iomoriog se Suof oS A[uo g ‘Iopud
01 ajqeidoooe Jouwew e UT WA 9} £q paImdas uonesiqo oy jo womAed oYy 0} FunuA Ul s2013e (B) Iomolrog
§so[un JuoWNISU] ANIN0SS ST I9A0 Anoud sey yorym uoy Aue QSIBISIp Apduroxd  [peys  Jomoxiog
‘¢ uonpag Ur papiacid Jouueu oy ur woy) Aed [reys Jomoxrog ‘SUISY] MOIDSH I
SUIa)l 9S9Y) 1By} JUOIXD o) O, "AUb JI “SJUSISSISSY (PUE ‘505,11 San(] "oneroossy Aunuiwo) pue ‘Aue Ji ¢K1rodoag
o) wo swo1 punoif 1o swswked POYISER] JUSTINISU] ALmoog ST 12A0 Angorid UTe)E UBD YOWYA Aradoig oy
0} ajqenqune suonisodwr pue ‘soulj ‘§oBIRYI. “SHIUNISSOSSE ‘§oxe) (e Aed q[els 1om0110g SN (SIBIEYD P
“1opua| Aq pray spun, Aue Jamoriog
01 punjox Apdurord [reys Jopu | USLUNLISIE] Amoag: ST Ag (PRINOAS- sums [{v JO (0] Ul mowied wodn
-syuotuAed A[juous 7] TRl 910U Ou Ul 1nq ‘VJSHY
M 25uBpIoooe Ul Aduonmep 2 dn ayeur o £ Tessanatl yimonte ‘ot faptia| 01 Aed [[rys iomolrog pue ‘VdSHY
£q pormbaz se Iomoirog Amou [[EUS I9pU9 “YJSHY Iopun pouiep Se ‘01050 Ul Py spun Jo AOUSIOIIOp ® S
o107y J] -swowked AQpuous gy Wey) ST0W O U ng “VASHY WM 20ueplodde ur ageioys oyl dn oyeur 0} ATessa0oU
jmowre a1 Iopud o} Aed [reys Jamodliog put VdSHY £g posmbar se 1omoriog AJnou Jreys IOpud] ‘vdsTd
IopUn pauIfap SB ‘MO010s9 UL P[oY Spunj Jo aSe1I0US © ST 210G} JT “VASHY Yl 90UEPIOOOE UI SPUNJ §S90X3 It 10}
IOMOXIOE 01 TUNOJJE [[PYS JOpuo| VASHY Iopun pauljep Se ‘M01959 UL p[ay spunyf Jo snjdins e st a1y JI
VST Aq po1mbai se spuny oi jo SUnUNOdOE Jenuue Ue ‘ofxeyd Jnoyum
“JoMOIIOg O JAIS [[eys JSpUS Spun, oY) Uo pred 9q [feys 1S9I9UT JEY) ‘IoAIMOT] ‘Gumiim Ul 2915 URd JOpUST pUr
I9MOIIOE SPUnj oY) U0 STUMMILS JO 1SIIUL fur 1omoriog Aed o) parmbor ag 10U [[EYS T9pUa ‘spung ol UO pred
5q 01 1sorajul saxmbol meT oqeorddy Jo Suntix Ul SpeUI S JusueaiSe ue ssa[u) 28Ieyd ' UYdNS YUl O} JopUu]
syuad me] ofqeonddy pue spung Oyl TWO 15949 1omoliog SAed Jopuo] SSI[UN ‘SUIN] MOIdSH U1 Surkyriaa
10 “UNooor MO0Iosa oyl SutzATeur Af[entue ‘SPUnj Su) Suikydde pue Suipjoy Ioj IoMOLIOH aS1eyo 10U [[RYS IOPUI]
"VJSTY fepun payrosds owm oY) Ueq) I9Je] Ol SHIN] moxos oy Aed 01 spung oy fidde [regs Iopud] -Yueq
weo| QWO [eIopdg Aue UL 10 (pa.nsur O aie susodop 2sOTM. LONMINSUT UB ST I9pUT JI ‘ropua] Surpnpour) Amud
10 ‘Kueusumnsul ‘Aousfe TRIopa) B Aq parnsut aie spsodop asoym uonmsul Ue Ul ppY 99 [reys spung YL,
-meT 2[qeorddy giim S9UBpIOOIE UT 9SIAISYI0 10 STIAN MODSH 21y Jo sarmpuadxd
JO SOIRWNSO J[QRUOSEAI PUE BIEp JUOLMO JO SISEq SY]) HO onp Spun,j JO JUNOWIE ST O1EWNSa [[eys 1opudT VdSHY
Jopun oxmbal Weo IOPUS] B JUNOUIE TNWIXEWE oY) PIIIXS Of 10U (q) pue “yJSIy Topun poryroads own Syl 18 Spundg
oy A[dde o) Jopua nuiiad 0] WSLOLINS (¥) JunouTe U WY Spunj ploY pue 19°[[0° ‘o Aue 1B ‘ARur IopuY]
-€ UOTOG STy} Jopun Paimbal UL Te 1Ry ‘SIUNOIIE Yons Ul pue ‘spum,] T[e Jopua] o1 Aed qreys
ToMOLIOg ‘UOTIROOAAX Tons uodn ‘pue ¢ UONDIG M SOUEPIOIIE UT UDATS 010U ® AQ ouml AU® 18 SWSH MOJOSH
I[e 10 AUe 0] SB I9ATEM 971 9jOADI Aewl Jopuo| “JUNOUIE Uons Aue Iopus ol fedor 01 g uonoog Iopun paleSIqo
5q USY) J[BYS JOMOLIOE PUE UNOWE Yyons Ked pue ¢ uonodag Iopun SJYSLI S} ISIOISXD Aewl Iopuy] ‘WRI] MOIISH
ue 10] anp junoure o) Aed o) S[iE] Iomoliog pue ‘JoATRA ® 0} Joensind ‘ATIOSIIp SWON MOIOSH fed 01 poreSTQO
ST Iomollogf J[ "6 ©ONOdS UL pasn st L, JUOWD2I3e pue JUBUA0D, sseayd o se quoUIMDSU] ANINSIS STY) UL POUIBILOD
JUoWS2ISe PUR JUBUSA0D B 9Q 0] Pawiddp 29 sosodmd [ 107 Jreus s1drooa1 apiaoad o) pue suowAed Yons oYEur
o1 uoneSiqo s,Jomortog -axmbor Aewl Iopudy B pourad swm yons unpia juowiked yons Furouoprao §1d10091 IopU]
0} USTLIN] [[eys ‘s2Imbal 1opua JI ‘pUE IOpUI] Aq paateam u20q sey spunj jo nowAed YOTYM I0J S| MOIOSH Aue




If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
‘at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained.
Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters,
or other third parties, retained by Borrower shail not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not cconomically feasible or Lender's security would be
lessened, the insurance proceeds shall be-applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower.  Such insurance proceeds shall be applied in the order provided
for in Section 2.

If Borrower abandons the Property, Lendér may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Leénder imay:negotiate fand settle the elaimi The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Propesty under; Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights”to ahy insurarce proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such
rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or
restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair
or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in conncction with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender may. disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not telieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.
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modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
‘takes a share of insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often
termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has--if any--with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination. .

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shail be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Mnstroment immediately ®efore the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of ther Miscellaneoust Proceeds multiplied By the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of the Property. immediately before the partial taking, destructigh, or loss in value. Any balance
shall be paid to Borrower.

In the event of a partial taking},destruciion on losstin value Gf tHe Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Misccllaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the nofice is given, Lender is authorized 1o collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property” or_other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by-causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Sccurity Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Propetty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied’io restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
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[Space Below This Line For Acknowledgment]

STATE OF INDIANA, LAKE. ... e, County ss:
Before me, MONIQUEL. STEVENS. ............. oo, , a Notary Public this ................... At
day of ....c.ooiiiiiiiini, May, 2008, .. ..o, , STEVENY. PARA; PATRICIA PAPA, JOINT TENANTS WITH RIGHT OF. ..
SURMIVORSHIE acknowledged the execution of the annexed mortgage.
’*"—.—-_w”/

WITNESS my hand and official seal. , 5.7 )
‘//%‘7 Gl 7 G
’ Notary Public

My commission expires: ga.03.2010

[13 8 e "‘3%““““
ngygu@u&‘f L. STEVENS } MONIQUEL.STEVENS ...,
BLIC, STATE 3 i
Wcomnﬁgs,gﬂy OF LA%E INDIANA $ Type or Print Name
’ EXPIRES 04/03/291¢ $
Toeee Resident of LAKE........................................... County, Indiana

This instrument was prepared by:

wm 30 15‘}/0,‘1')
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“Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
-Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Enviropmental Condition, or (c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or
any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its-eption may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may fereciose this Security Instrument by judicial
proceeding. Lender shall be entitled to_collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limitedi\te, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may)chargeBotrower alfee forireleasing ithis(Securily Instrument, but only if the fee
is paid to a third party for services rendered and the charging ofithe fee is permitied under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

W/ ................. (Seal)
N

g -Borrower

P

Gl il ettt o ot (Seal)
PATRICIA PAPA v -Borrower
INDIANA —Single Family-—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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