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P MORTGAGE
J‘ (/’ 73[) ) / / (With Future Advance Clause)
DATE AND PARTIES. The date of this Mortgage (Security Instrument) is v 92152005
The parties and their addresses are-
MORTGAGOR:

SATISH DASARI M.D. A/K/A SATISH DASARI AND VEDA PRAVEENA DASARI
A/K/A VEDA P DASARI, HU SBAND AND WIFE

1057 ROYAL DUBLIN LN
DYER, IN 46311

Oif checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their
signatures and acknowledgments.

LENDER: CHARTER ONE BANK, N.A.
1804 N.NAPERBLVD,#200-11.1950
NAPERVILLE, I, 60563

Lender is a corporftion organized and(sxisting inder thé-1aws of the United States of America.

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debt (defined below) and Mortgagor's performance under this
Security Instrument, Mortgagor grants, bargains, conveys, mortgages and warrants to Lender the following
described property:

: Return to:
Fitst American Equity Loan Services, Inc,
SEE ATTACHED "SCHEDULE A" 151 ‘N. Delaware Street #1700
lndxanapo)is, IN 46204-2518
(317)637.6277

The property is located in .................. - MRS o L A
(County)
.............. 1.9?7.39?.‘*.!‘.9?3.]1{1?{!11?........, ~HE e | R R Y Indiana LA

MAXIMUM OBLIGATION LIM%T. 1(;}%)6 6ot81 principal amount secured by this Security Instrument at any
one time shall not exceed ...........3. 500,00 e . This limitation of amount does not
include interest and other fees and charges validly made pursuant to this Security Instrument. Also, this
limitation does not apply to advances made under the terms of this Security Instrument to protect Lender's
security and to perform any of the covenants contained in this Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of
debt described below and all their extensions, renewals, modifications or substitutions.

The Credit Line Agreement in the amount of _$ 500,000.00 executed by
Mortgagor/Grantor and dated the same date as this Security Instrument, which, if not paid
carlier, is due and payable in full 300 months from the due date of the first payment.

(__,,..-—-
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender
under any promissory note, confract, guaranty, or other evidence of debt executed by Mortgagor in
favor of Lender after this Security Instrument whether or not this Security Instrument is specifically
referenced. If more than one person signs this Security Instrument, each Mortgagor agrees that this
Security Instrument will secure all future advances and future obligations that are given 1o or incurred
by any one or more Mortgagor, or any one or more Mortgagor and others. All uture advances and
other future obligations are secured by this Security Instrument even though all or part may not yet be
advanced. All future advances and other future obligations are secured as if made on the date of this
Security Instrument. Nothing in this Security Instrument shall constitute a commitment to make
additional or future loans or advances in any amount. Any such commitment must be agreed to in a
separate writing.

C. All other obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by
law, including, but not limited to, liabilities for overdrafts relating to any deposit account agreement
between Mortgagor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise
protecting the Property and its value and any other sums advanced and expenses incurred by Lender
under the terms of this Security Instrument.

In the event that Lender fails to provide any necessary notice of the right of rescission with respect to any
additional indebtedness secured under paragraph B oty this Section, Lender waives any subsequent security
interest in the Mortgagor's principal dwelling that is created by this Security Instrument (but does not waive

breach if it happens again.

Payments. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in
accordance with the terms of the Securecf Debt and this Security Instrument.

Prior Security Interests. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Mortgagor agrees to make all
payments when due and to perform or comply with all covenants. Mortgagor also agrees not to allow any
modification or extension of, nor to request any future advances under any note or agreement secured by the
lien document without Lender' s prior wriften approval.

Claims Against Title. Mortﬁagor will\payali taxes; assessments, liens, encumbrances, lease payments,
ground rents, utilities, and other charges relating to.the Préperty"when due. Lender may require Mortgagor
to provide to Lender copies of all notices that such amounts are due and the receipts evidencing Mortgagor'_s
payment. Mortgagor will'defend fitle to: the Property agairist ‘any " claims that would impair the lien of this
Security Instrument. Mort agor agrees, to assign to_Lender, as requested by Lender, any rights, claims or
defenses Mortgagor may havelagainsSt'parties’ who supply- labor “or ‘materials to maintain or improve the
Property.

Prol;)er?/y Condition, Alterations and Inspection. Mortgagor will keep the Proi)erty in good condition and
make all repairs that are reasonably necessary. Mortgagor shall not commit or al OW any waste, impairment,
or deterioration of the Property. Mortgagor agrees that the nature of the occupancy and use will not

substantially change without Lender's prior written consent. Mortgagor will not permit any change in any

Property.

Lenlc):lert)ér Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose
of inspecting the Property. Lender shall give Mortgagor notice at the fime of or before an inspection
specifying a reasonable purpose for the inspection, Any inspection of the Property shall be entirely for
Lender's benefit and Mort agor will in no way rely on Lender' s inspection.

Authority to Perform. | Mortgagor fails to perform any duty or any of the covenants contained in this

Lender's right to perform for Mortgagor shall not create an obligation to perform, and Lender's fajlure to
i)erform will not preclude Lender from exercising any of Lender's other rights under the law or this Security
nstrument.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions
of any lease if this Security Instrument is on a ledsehold: If the Property includes a unit in a condominium or
a planned unit development, Mortgagor will éaerform all of Mortgagot's duties under the covenants, by-laws,
or regulations of the condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private
or public entities to purchase or take any or all of the Property through condemnation, eminent domain, or
any other means. Mortgagor authorizes Lender to intervene’ in Mortgagor's name in any of the above
described actions or claims, Mortgagor assigns to Lender the proceeds of any award or claim for damages
connected with a condemnation or other taking of all or any part of the Property. Such proceeds shall be
considered payments and will be applied as provided in this Security Instrument. This assignment of proceeds
is subject to the terms of any 1}zrior mortgage, deed of trust, security agreement or other lien document.
Insurance. Mortgagor shall eep Property insured against loss by fire, flood, theft and other hazards and
risks reasonably associated with the Property due to its type and location. This insurance shall be maintained
in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Mortgagor subject to Lender's a proval, which shall not be unreasonably withheld. If
Mortgagor fails to maintain the coverage describecF above, Lender may, at Lender i i

to protect Lender’s rights in the Property according to the terms of this Security Instrument.

Allp insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage
clause" and, where applicable, "loss payee clause." Mortgagor shall immediately notify Lender of
cancellation or termination of the insurance.” Lender shall have the right to hold the policies and renewals. If
Lender requires, Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal
notices. Upon loss, Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may
make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor's right
to any insurance policies and proceeds resulting from damage to the Property before the acquisition shall pass
to Lender to the extent of the Secured Debt immediately befgore the acquisition.
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10.

11.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign,
deliver, and file any additional documents or certifications that Lender may consider necessary to perfect,
continue, and preserve Mortgagor's obligations under this Security Instrument and Lender' s lien status on the
Property. In addition, Lender may file a financing statement signed by the Lender instead of Mortgagor with
the appropriate public officials.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate
conveyed by this Security Instrument and has the right to grant, bargain, convey, sell, mortgage and warrant
the Property. Mortgagor also warrants that the Property is unencumbered, except for encumbrances of

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately
due and payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This
right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable.

DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the
Secured Debt that is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make
a payment when due.

Property. Any action or inaction by the Borrower or Mortgagor occurs that adversely affects the Property or
Lender's rights in the Property. This includes, but is not limited to, the following: (a) Mortgagor fails to
maintain required insurance on the Property; (b) Mortgagor transfers the Property; (c) Mortgagor commits
waste or otherwise destructively uses or fails to maintain the Property such that the action or inaction

becomes indebted to Lender or another lender in ‘an aggregate amount greater than the amount permitted
under federal laws and regulatiops,

REMEDIES ON DEFAULTMIn addition, to any other remedy available under the terms of this Security
Instrument, Lender may accelerate the Secured Debt and foreclose_this Security Instrument in a manner

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If
Mortgagor breaches any covenant in this Security Instrument, Mortgagor agrees to pay all expenses Lender
incurs in performing such covenants or protecting its security interest in the Property. Such expenses include,
but are not limited to, fees incurred for inspecting, preserving, or otherwise protecting the Property and
Lender's security interest. These expenses are payable on demand and will bear interest from the date of
payment until paid in full at the highest rate of interest in effect as provided in the terms of the Secured Debt.
Mortgagor agrees to pay all costs and_expenses incurred by Lender in collecting, enforcing or protecting
Lender's rights and remedies under this Security Instrument. This amount may include, but is not limited to,

attorneys' fees, court costs, and other legal expenses. This amount does fot include attorneys' fees for a

released. Mortgagor agrees to pay for.any recordation costs of such release.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Envirqnmental Law means, without limitation, the Comprehensive Environmental Response, Compensation

welfare, environment or a hazardous substance; and (2) Hazardous Substance means any toxic, radioactive or
hazardous material, waste, pollutant or contaminant which has characteristics which render the substance
dangerous or potentially dangerous to the public health, safety, welfare or environment. The term includes,
without limitation, any substances defined as "hazardous material," "toxic substances," "hazardous waste, "
"hazardous substance," or "regulated substance" under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or
will be located, stored or released on or in the Property. This restriction does not apply to small
quantities of Hazardous Substances that are generally recognized to be appropriate for the normal use
and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant
have been, are, and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall im iately notify Lender if a release or threatened release of a Hazardous Substance
occurs on, under or about the Property or there is a violation of any Environmental Law concerning
the Property. In such an event, Mortgagor shall take all necessary remedial action in accordance with
any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there
is any pending or threatened investigation, claim, or proceeding relating to the release or threatened
release of any Hazardous Substance or the violation of any Environmental Law.
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in this Security

acknowledges receipt of a copy of this Security Instrument on

M;ﬂﬂ- .......... Y 1% V4
?ﬁ - RS 02/15/2005
e r S-SR ORI 1
Qippatire })ASARI, M.D, A/K/A SATISH DASARI (Date)
\)24_»_(?)'\1\ — 02/15/2005
S gt R S T 02115
Qlghat BRAVEENA DASARI A/K/A VEDA P DASARI (Date)
(SRR 7"+ oo eneess e e
(Slgnature)(Date)
................................. ss.
O =t J .................... . a Notary Public, this
LSATISHDASARIAND VEDA PRAVEENADASARY
AP DASARI HUSBAND AND WIRE e
-

e

BRIAN CISARIK Motary Public) . T ST S
Y8 CONY) o
NOTARY PUBLIC - STATE OF ILLINOIS (Notary's County)
MY COMMISSION EXPIRES:04/01/08
P IS I S TS I S L S0 B0, . S
This instrument was prepared by .Ray Seiffert

WHEN RECORDED RETURN TO:
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CHARTER ONE BANK, N.A.
Consumer Loan Department
Mail Code EV-950

65/75 Erieview

Cleveland, Ohio 44114
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A PARCEL
STATE OF
IN BRIAR
RECORDED
RECORDS.
American

644979

Exhibit A

OF LAND LOCATED IN THE TOWN OF DYER, COUNTY OF LAKE,
INDIANA, AND KNOWN AS: BEING LOT NUMBER 55 BLOCK 1
RIDGE COUNTRY CLUB ADDITION UNIT 12, AS SHOWN IN THE
PLAT/MAP THEREOF IN BOOK 65 PAGE 25 OF LAKE COUNTY

Permanent Parcel Number: 12-14-0211-0029 First
ELS Order No: 6730511





