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MORTGAGE

Q620050832 _
DATE AND PARTIES. The date of this Mortgage (Security Instrument) is February 25, 2005. The parties and

their addresses are:

MORTGAGOR:
HRISTO TRAJKOVSKI
8952 CALHOWN PLACE
CROWN POINT, Indiana 46307-7711

ELIZABETH KOSTOVA-TRAJKOVSKI
HUSBAND AND WIFE

8952 CALHO{IN PLACE

CROWN POINT, Indiana 46307-7711

LENDER:

CENTIER BANK

Organized and existing under the laws of Indiana

600 East 84th Avenue

Merrillville, Indiana 46410

TIN: 35-0161790
1. CONVEYANCE. For good and valuable consideration, the teceipt and sufficiency of which is acknowledged,
and to secure the Secured Debts and Mortgagor's performance  under this Security Instrument, Mortgagor
grants, bargains, conveys, mortgages and warrants to Lender, the following described property:

UNITS 120A AND 120B, IN THE GALLERIA IN DYER CONDOMINIUM PHASE 2, A HORIZONTAL PROPERTY
REGIME, AS CREATED UNDER A DECLARATION RECORDED FEBRUARY 17,2005, AS DOCUMENT NO. 2005
011575, AS SHOWN IN PLAT BOOK 96 PAGE 82, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA, TOGETHER WITH AN UNDIVIDED INTEREST IN THE COMMON AND LIMITED COMMON AREAS

APPERTAINING THERETO.

The property is located in LAKE County at UNIT 120A AND UNIT 120B

275 U.S. ROUTE 30, DYER, Indiana 46311-1709.

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber,
all diversion payments or third party payments made to crop producers and all existing and future
improvements, structures, fixtures, and replacements that may now, or at any time in the future, be part of the
real estate described (all referred to as Property). This Security Instrument will remain in effect until the
Secured Debts and all underlying agreements have been terminated in writing by Lender.

2. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one
time will not exceed $100,000.00. This limitation of amount does not include interest and other fees and
charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances
made under the terms of this Security Instrument to protect Lender's security and to perform any of the
covenants contained in this Security Instrument.

3. SECURED DEBTS. This Security Instrument will secure the following Secured Debts:

A. Specific Debts. The following debts and all extensions, renewals, refinancings, modifications and
replacements. A promissory note or other agreement, No. 41245, dated February 25, 2005, from
Mortgagor to Lender, with a loan amount of $100,000.00.

B. All Debts. All present and future debts from Mortgagor to Lender, even if this Security Instrument is not
specifically referenced, or if the future debt is unrelated to or of a different type than this debt. If more than
one person signs this Security Instrument, each agrees that it will secure debts incurred either individually or
with others who may not sign this Security Instrument. Nothing in this Security Instrument constitutes a
commitment to make additional or future loans.or advances. Any such commitment must be in writing. In
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G. Mortgagor will regularly inspect the Property, monitor the activities and operations on the Property, and
confirm that all permits, licenses or approvals required by any applicable Environmental Law are obtained and
complied with.

H. Mortgagor will permit, or cause any tenant to permit, Lender or Lender's agent to enter and inspect the
Property and review all records at any reasonable time to determine (1) the existence, location and nature of
any Hazardous Substance on, under or about the Property; {2) the existence, location, nature, and magnitude
of any Hazardous Substance that has been released on, under or about the Property; or (3) whether or not
Mortgagor and any tenant are in compliance with applicable Environmental Law.

I. Upon Lender's request and at any time, Mortgagor agrees, at Mortgagor's expense, to engage a qualified
environmental engineer to prepare an environmental audit of the Property and to submit the results of such
audit to Lender. The choice of the environmental engineer who will perform such audit is subject to Lender's
approval,

J. Lender has the right, but not the obligation, to perform any of Mortgagor's obligations under this section
at Mortgagor's expense.

K. As a consequence of any breach of any representation, warranty or promise made in this section, (1)
Mortgagor will indemnify and hold Lender and Lender's successors or assigns harmless from and against all
losses, claims, demands, liabilities, damages, cleanup, response and remediation costs, penalties and
expenses, including without limitation all costs of litigation and attorneys' fees, which Lender and Lender's
successors or assigns may sustain; and (2) at Lender's discretion, Lender may release this Security
Instrument and in return Mortgagor will provide Lender with collateral of at least equal value to the Property
secured by this Security Instrument without prejudice to any of Lender's rights under this Security
Instrument,

L. Notwithstanding any of the language contained in this Security Instrument to the contrary, the terms of
this section will survive any foreclosure or satisfaction of this Security Instrument regardless of any passage
of title to Lender or any disposition by Lender of any or all of the Property. Any claims and defenses to the
contrary are hereby waived.

16. CONDEMNATION. Mortgagor will give Lender;promptnotice ofany pending or threatened action by private
or public entities to purchase or take any or all of the Property through condemnation, eminent domain, or any
other means. Mortgagor authorizes, Lendefito dntefvene in Mortgagor's name in any of the above described
actions or claims. Mortgagor assigns to’Lender the proceeds of any award or claim for damages connected
with a condemnation or other taking of, all ,or, anypartof -the Rroperty. Sutch proceeds will be considered
payments and will be applied as provided in this Security Instrument. This assignment of proceeds is subject to
the terms of any prior mortgage, deed of trust; ‘security agreement or other lien document.

17. INSURANCE. Mortgagor agrees to keep the Property insured against the risks reasonably associated with
the Property. Mortgagor will maintain this insurance in the amounts Lender requires. This insurance will last
until the Property is released from this Security Instrument. What Lender requires pursuant to the preceding
two sentences can change during the term of the Secured Debts. Mortgagor may choose the insurance
company, subject to Lender's approval, which will not be unreasonably withheld.,

All insurance policies and renewals will include a standard "mortgage clause" and, where applicable, "loss payee
clause.” If required by Lender, Mortgagor agrees to maintain comprehensive general liability insurance and
rental loss or business interruption insurance in amounts and under policies acceptable to Lender. The
comprehensive general liability insurance must name Lender as an additional insured. The rental loss or
business interruption insurance must be in an amount equal 1o at least coverage of one year's debt service, and
required escrow account deposits (if agreed to separately in writing.)

Mortgagor will give Lender and the insurance company immediate notice of any loss. All insurance proceeds
will be applied to restoration or repair of the Property or to the Secured Debts, at Lender's option. If Lender
acquires the Property in damaged condition, Mortgagor's rights to any insurance policies and proceeds will pass
to Lender to the extent of the Secured Debts.

Mortgagor will immediately notify Lender of cancellation or termination of insurance. If Mortgagor fails to keep
the Property insured Lender may obtain insurance to protect Lender's interest in the Property. This insurance
may include coverages not originally required of Mortgagor, may be written by a company other than one
Mortgagor would choose, and may be written at a higher rate than Mortgagor could obtain if Mortgagor
purchased the insurance.

18. ESCROW FOR TAXES AND INSURANCE. Mortgagor will not be required to pay to Lender funds for taxes
and insurance in escrow.

19. CO-SIGNERS. |If Mortgagor signs this Security Instrument but does not sign the Secured Debts, Mortgagor
does so only to mortgage Mortgagor's interest in the Property to secure payment of the Secured Debts and
Mortgagor does not agree to be personally liable on the Secured Debts. If this Security Instrument secures a
guaranty between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from
bringing any action or claim against Mortgagor or any party indebted under the obligation. These rights may
include, but are not limited to, any anti-deficiency or one-action laws.

20. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all rights of valuation and
appraisement relating to the Property.

21. ARPLICABLE LAW. This Security Instrument is governed by the laws of Indiana, except to the extent
otherwise required by the laws of the jurisdiction where the Property is located, and the United States of
America,

22. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. FEach Mortgagor's obligations under this Security
Instrument are independent of the obligations of any other Mortgagor. Lender may sue each Mortgagor
individually or together with any other Mortgagor. Lender may release any part of the Property and Mortgagor
will still be obligated under this Security Instrument for the remaining Property. The duties and benefits of this
Security Instrument will bind and benefit the successors and assigns of Lender and Mortgagor,

HRISTO TRAJKOVSK]

Indiana Mortgage Initials H'_r E K -
IN/4evandenb00836500004670041022405Y ©1996 Bankers Systems, Inc., St. Cloud, MN Experss) Page 4 [



g abed SeurEcha] NIN 'PRoID IS *ou] ‘swelsAg siavueg 966le )\9017220L1700LQVOOOOQQSBOOQUSPIJE/\QV/NI
‘//‘7 2 JH HET abebliopy euelpy|

IDISAONIYHL OLSIHH

*BUILIA U} SJUSSUOD }sll} 19puaT ssajun pappe
aq IM ||om 1o dwinp "juel yons ou pue Anedold 8yl 1apun 1o UO paledo] s[|lam uado Jo sdunp a1eAud ‘syuel
oBelols punoiblapun ou ale aiayl ‘Ispus’ O} BuniMm Ul paBpajmouoe pue pasojosip Ajsnolneaid se 1daox3 4

‘meT [elUswUoIIAUg Bjgedljdde Aue Yim aoueldwoo ||N§ Ul UleWS] |[IM pue aie ‘ussq

aAey 1ueud} Alane pue loBebloly ‘Jepus O} Bunum ul pabpajmoudoe pue pasojosip Ajsnoinaid se 1deox3 °3

'sBuipasnoid yons 0} Bunle|al spusnoop Aue jo saidoo 819931 0} 1YBU 3yl

Buipnjoul Buipssosold yons Aue ui ajedioned oy ‘uoiebl|qo syl 10U INQ ayb1 8yl sey JapuaT ‘1UaAS Ue yons uj

*Bulpaao01d 10 ‘wie|d ‘uonebisaaul pausieslyl 1o Buipuad yons Aue s alayl aAsljaq 0} Uosesl sey lobebirioN

se uoos se Bunum ui Jepus Ajnou Ajereipawwl {im JoBeBLION  “MET |eruawiuoiiAug Aue O jueus) Aue

10 loBeblioy Aq uonejoir Aue (g) 1o ‘Ayiadoid @Y1 Inode 10 lapun ‘Uo pa1edo| aouelsqng snopiezeH Aue (1)

o1 Bunejal puny Aue jo Buipaaooid 10 ‘wied ‘uonebnssAul pausiealyl 10 Buipuad Aue si alayl aAaljaq 03 uosesl

10 Jo abpa|mou] ou sey JoBeBliopy ‘lepuaT o1 Bunum ul pebpajmoujoe pue paso|osip Alsnoiasid se 1deox3 *a

*AMET [RIUSWUUOIIAUG UM 90UBPIOdDE Ul Uohoe jeipowas Alessadsu

||e @e1 |im loBebloly ‘1usAa ue yons u| ‘Auadoid 8yl Buluieduod Me |elusWwiuoIIAUg Aue JO UOHEIOIA B S

2191 (Z) 1o ‘Aiadoid Agiesu woly a1elBIW 0} sus)ealy} 10 saleIBiw 1o Aniadold @Y1 Inoge 0 19pun ‘Uo Sindd0

aoue)SgNg Snopleze JO 9ses|al paudlesiyl 10 aseojal B (1) jl Jopus Ajou A[aleipatuull |iim JoBeBlo D

*Apladold @yl uo eouelsqng snhoplezey Aue Jo aseajal eyl Huwilad 1o ‘01 8INQLIUOD ‘asneo

10U |Im pue jou sey JoBeBloly ‘iepua O3 Bunum ul pabpajmouoe pue paso|osip Alsnoinaid se 1deoxd °d

*MET [RIUSWIUOIIAUT

s|qeoydde e yum edsueldwod 1oUls Ul pue ssaulsng }o 9sinod Aseulpio ay) Ul 1daoxe ‘Ayjiadold 8yl 1noqe

10 Jopun ‘uo uosiad Aue Aq pejpuey Io ‘pauiyel ‘pajesl} ‘painioejnuell ‘papiodsuel) ‘paieodo| aq [|Im 10 ‘st

'usaq sey 90ueIsSqnNg snoplezey ou "1vpus O} Bunum ui pabpajmouoe pue pasojasip Ajsnolneaid se 1deox3 'y
:1ey) sesibe pue siueliem 'syuesaldal JobeblIo|
:AreT{elusLuuolIAUg Aue Jspun ,8duelIsqns palenbal,
1o ,‘eoue)sgns snopiezey, ,'91sem snopiezey, ,‘@oueisgns 9Ixo}, ,‘leusiew snopiezey, se paulep saoueisqns
Aue ‘uoneuwi Inoyum ‘sepnjoul UNSIEeyY] JUSUWILBIAUS o eteflam fA1dles ‘Uijesy ongnd syl 01 snoiebuep
Ajennualod Jo snosebuep eouelsqns Syl 1apual YdIyM sonsieloeIRyd sty Yoiym jueUIWEIUoD 10 luelnjod
‘g}seMm ‘|elislew snopiezey 10 8ARDBOIPE) (IIXOL Auerslieadll, 90uLISqDS.SNOpIezZet| (7) pue ‘eouelsqns snoplezey
e 1O 1USWUOJIAUS ‘Blejjom 'Alajes ‘yijesy ongnd Byl BuluIBdU0d S18118) aAneidiaiul Jo suojuido |esauab Asulolie
‘s19pJ0 1IN0D 'S8dUBUIPIO ‘suonenbal 'sMe| [ed0] pue alels ‘|e1spslieylo [le ‘("bes 18 1096 "2'S'N ¢V “v12o432)
10y Aljger] pue uopesuadwo)d ‘gsu0dsay [eIUBWUOIIALG ansuayaIdwod 8y} ‘uoneliwl INoYUMm ‘SuUR9W MET
jejUBWIUONIAUT (L) ‘U003 SIYL ul pash sy 'SIDONVISENS SNOAQHVZVH ANV SMVY1 TV.LNIWNOYHIANT 'Sl
*joBebrioly 1sulebe 1o Ag paleul sBuipsaoold Aordnijueq Aue yiim UoI198UU090 Ul s1saialul
pue s1ybu s ispua’ 109101d 01 1apuaT Aq peinoul ses9) sAsulolle g|qeuoseal a8yl Aed 01 soaibe 1o6ebriopy
‘apo7n Aoydnpjueg selels paiun 2yl Aq pemnwiad 1usixe 8yl 01 ‘uohippe Uj ‘s1qa( peinoeg 9yl Jo suwisl |yl
ul 10} papirold se 199148 Ul 91kl 3sae1Ul 1saybiy 8y 1e [in} ul pied jpun 1uswAed jo eiep 8yl WOl 1S9i91ul Jeaq
[I!m sasuadxs ssay} ‘Ajereipawiun pred jou | *AjoleipawiLul ejgeAed pue anp 9Je sesuadxa asay] ‘'sosuadxas |ebo|
18410 pue s1S09 1IN0D ‘s38} ,sAauiojle ‘01 pajiwi| Jou 3le 1nq ‘gpn|oul sesusdxy ‘uswnisul AlLIN09g SIY)} Wwioly
Anadold eyl Buises|al 1O §1S0D uoljeplodal Aue 1o} pue Auedoid oY1 aAleseld pue 10adsul 0} JepueT 1o} sasuadxe
Aed o1 seaibe JobeBlIO) S1ga( peindas 8l O} pune|as Juswinoop iaylo Aue Jo jusawingsu] Alunoag siyl 1spun
solpawal pue sybl s, 1opusT 4O uonoajoid 10 1UBWRDIOUS ‘UONDS||0D O sasuadxs |2 Aed 01 saaibe i06eblI0p
‘me| Agq penuuad jueixs ayl 0} qjnejeq 19142 10 UQ 'S4 ,SAINHOLLY ANy S3asN3dx3 NOILO3T10D ‘Pl
‘uleBe suaddey 10 s8NUIIUOD
M J1 }Nejep B JUBAS 8U) 19pisuad 193e]| 01 1YBU S18pUST SAIEM 10U SB0p ISpus] ‘Apawal Aue Buisioiaxe jou
Ag ‘ynejep Bunsixa Aue 10 aIno o19|dwoo pue {n} aiinbai o1 1yBu s,19pua 0 JBAIEM B 81NliIsuUod 1ou 1t pafl)
ale sBuipsasoid aInso[0ai0) J8lje 10 palela(@ode silo enp S| soueleq syl 1914B S1qa( peinoes 8y uo juswAed
jeiled Jo juswAed ul wns Aue jo tepus AQ ooueldaooe ay| ‘yuojy1es Ajssaidxa jou 10 Jeyieym ‘Alnbe o
Me| 1e papinoid saipawial |[e 0} papiue S| 1I9puaT 8yl pue ‘9AISn|IXs jou pue SAIlEB[RWND '10UNSIP ale salpawial IV
‘1914818Y]1 awlilAue 10 1neisp
e JO 80UBLNJD0 8y} uodn Mmej Aq papiroid Jauuew e Ul uswnIsUj A11IN29g SIYl 9S0]2910) pue anp Al21eIpauiull
s1ge paInoag ay) JO swlial Sy} Aq Buimo unowe 3y} Jo Jed Aue Jo || @Yew Aew JapuaT ‘me| 91els pue |eiops)
jepun sney Aew loBebuio sjybu eonou 1syio Aue 10 s9|NpsYyds awiy pesinbal ‘aind 0l ybu Aue 01 109[qng
‘jnejep s,Jobebriopy Uo 8|qejieAe 89 Aew 1Byl Spunjel 1o siijeusq dueInsuUl jje pue Aue 10}
wiepo e ajew Aew Jspus 's1qad peinoeg 8yl Jepun Buimo aouejeq al 0} pappe 2q Aew pue snp AloleIpaluul
aq M jleysq s,Jobebriopy uo paoueApe siunowe Auy  ‘siqed painoag 8yl 01 Bunejal JuUsWINO0Op Aue ui lo
ME] |eJOp@} 10 91BlS Japun sey Japua salpewal |je pue Aue asn Aew JapuaT ‘ynejep Jeye 1o uo ‘SIAIA3INIY ‘el

‘@Inoosul S| lapua’ eyl saAsl[eq Ajqeuoseal 1apua “Aminoesul "IN

‘paliedull st 10 sauljosp Auedold @yl Jo snjea 8y ‘eNEA Ayiadoad

‘uonoes 37vS NO Ind

aU1 Ul pouleIUOD SUOIDL1SAl U3 0} 109fgns si ‘Aladold 8y jo Jajsuell syl 01 sajejal |l se ‘}neyap Jo uoilipuoo

siyy ‘Auedoid 1o Asuow s Jofebriopy jo Med |enueisqns € 1o ||e slajsueln 10BeBop “deysuell Ayadoid )

‘oPueyo & yons Bupjew 210484 Jopua]

BUIAJIOU INOYHM dWeu jeuoliippe ue sewnsse 1o aweu s,106eBLION sobueyo lobebloly ‘ebuey) ewen 'f

‘Ajuoyine

jebo| B Ag UONBOSHUOD sueleaiyl jeyl esodind e 1oy o Jouuew e ul pesn si Auedold 8yl *ainy1ejioq |

:j0BeBf1Iop Isulebe juewbpnl Aue jeadde 1o Ajsies 01 s|ie} JoBebron “juewibpnr “H

‘popinoid 10 speuw si 3l swih 941 3e 10B} [BLIS1RW € S|Eadu0d J0 ‘Pleindoeul ‘snJun st 1Byl uoliewloul

jetoueul) Aue sopiroid 10 juswelels usnum 1o [eqlen Aue saxew joBebriopy  -uonejussaidaising "D

‘lapusT yum sey joBeBliop 1uawasibe 10 199p 18Ylo Aue uo }nejep ul si JobeblIoN sjuswaaiby B0 ‘d

's192Q

painoeg eyl 0} Bunejal JUSWNOOP 19Y10 Aue O SWIS} By} J9pun SInad0 jnejep y ‘sjuswnooQ 1840 3




23. AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument may not be amended or
modified by oral agreement. No amendment or modification of this Security Instrument is effective unless made
in writing and executed by Mortgagor and Lender. This Security Instrument and any other documents relating to
the Secured Debts are the complete and final expression of the agreement. If any provision of this Security
Instrument is unenforceable, then the unenforceable provision will be severed and the remaining provisions will
still be enforceable.

24. INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the singular.
The section headings are for convenience only and are not to be used to interpret or define the terms of this
Security Instrument.

25. NOTICE, FINANCIAL REPORTS, ADDITIONAL DOCUMENTS AND RECORDING TAXES. Unless otherwise
required by law, any notice will be given by delivering it or mailing it by first class mail to the appropriate
party's address listed in the DATE AND PARTIES section, or to any other address designated in writing. Notice
to one Mortgagor will be deemed to be notice to all Mortgagors. Mortgagor will inform Lender in writing of any
change in Mortgagor's name, address or other application information. Mortgagor will provide Lender any
financial statements or information Lender requests. All financial statements and information Mortgagor gives
Lender will be correct and complete. Mortgagor agrees to pay all expenses, charges and taxes in connection
with the preparation and recording of this Security Instrument. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve
Mortgagor's obligations under this Security Instrument and to confirm Lender's lien status on any Property, and
Mortgagor agrees to pay all expenses, charges and taxes in connection with the preparation and recording
thereof. Time is of the essence.

SIGNATURES. By signing, Mortgagor agrees to the terms and covenants contained in this Security Instrument.
Mortgagor also acknowledges receipt of a copy of this Security Instrument.

MORTGAGOR: / _‘
VP20 Thegionjice.

HRISTO TRAJKOWEK)

Individually / .
M W’%A&W
ELIZAMBETH KOSTOVA-TRAJKOVEK]
Individually

HRISTO TRAJKOVSKI
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