APPROVED STANDARD FORM

.~ ©  LAND CONTRACT

. daxes Yo' PO Box H52, Schereeville, 7a &35

//7 CONTRACT FOR SALE OF REAL ESTATE

November

THIS AGREEMENT, made and entered into this.. 21Th___day of..

216910 S00¢

by and between...._ . ‘ PREM'UMPROPERTIES? ..... 'NC' ..............................................................
of . ... Lake ... .. County, State of Indiana, hereinafter designated as Seller, and.......oooeeereeieeeeeeeee
,,,,, MARK R. PREISSIG and MARIE 0. PREISSIC, Husband and Wife
of .. Lake s Counly, State of Indiana, hereinafter desipmated asg Buyer, WITNESSETH:

In conaideradion of the seta and payments of the Bayer rnd upon the terms hereinafter sot-forth, the'!

eller Jirraen. to soll

and convey to the Buyer the following described reil estats hL.........Lake»..,,...v....__..A.........'...‘.Cdunty;‘SEHW !;ndidﬁ? to-wit!
Part of the Northeast Quarter of the Northeast Quarter of Section 7, Township 34 North, Range 8 West:gfiije Secand Prfnc ;a¥hMeridian,
all in the City of Crown Point, Lake County, Indiana described as follows: Beginning at’a’point 150.81 fegg@ést;and 2734

feet South of the Northeast Corner of said Section 7; thence S 00°41°07” E, along a line parallel to the'East line of said SBG&IS)II 7,a
distance of 128.90 feet more or less to the centerline of Joliet Street, thence N 74° 42°13” W. along the centerline'of Joligt Street, a
distance of 88.02 feet; thence N 00°41°07” W, along a line parallel to the East line of said Section 7, a distance of148.64 ¥ézt more or less,
thence N 89*18°53” E, a distance of 34.72 feet; thence S 24¥38°28” E, a distance of 48.12 feet; thence N 89°18°53” E, QIMCC of 30.36

feet, to the POINT OF BEGINNING. Containing + 0.27 Acres Commonly known as: 732 W. Joliet Street, Crown Point, Indiana 46307

The Seller acknowledges the receipt of S SRRSO

($..2,000.00 ..) Dollars,

an the initinl pnyment on the sale price of . s s
One hundred fwenfy-five Thousan@ BRBCDOIIO0EIRE RS-~ 15566 667~

I the Buyer shall pay to the Seller at” P OOX : 452,Schererw lle,lnydtana46375\‘\‘

or at such other place as the Seller may in writing from time to time direct; not lrsa than the sum Of e
................. Slant ondred en T R R SISt IS the PLOPErty ol .. (5. 82500 Dot
on the . .. 5+h ..... day of each consecutive month commencing on Hu'-5+h .......... day.of ... P.ecember: ............ 200.4

y
until the =aid sale price, together with interest thereon at.. /.25 per cent, per annum, computed...MQD."f'.b.J..\L..., is fully paid; and
if, until final payment is made hereunder, the Buyer
(a) shall pay as and when dua the.. 151 ___installment of the 2005 taxes on said premises becoming due and payable

in 2008, and all taxes becoming due and payable thereafter; the following speciat nuscasments on said land, to-wit:

Selui.é}f"shall prorate real estate taxes to November 5, 2004 and pay all real estate taxes thru

2004 payable in 2005.  Buyer shall reimburce selier for 004 iaias payable Tn 2005 based on
proration from November 5, 2004 +hru December 51, 2004 due and payable upon receipt of bill gr?T

. Sta bl Dl ROVemnbel J, ZU O DR SIS SR ST O | PR aIes R e S SHI R R YA o

and all specinl nasessements hereafter lovied thereon; and all other charpes of any kind not created or suffered by the Seller

that may bho hereafter levied or nsseased against said premises; evidence of payments so made shall be presented to the Selier

on or before the first payment date after such payments become due;
(h) shadl insure the buildings, if any, and shall deposit with the Seller a puid up poliey or policies of Insurance in com-

pany or companies wpproved by Seller to cover the huildings against loan through fire and haznrds covered hy the RExtended

Covaragn Endorsement in an amount as determined and agreed to by the Sellers; should the Buyer fail to pay the premium, the

Selier may elect to do so and add the amount of premium to the unpaid balanes due on thia land contract. '
(e) mhol mintain the Tawn in grood eondition nned keep oll improvementa in grood repair;

fpmmimm to be used for any unlawful purpose or purposes that will injure

.
t

(1) shall not nse said premises or pormit snid
the reputation of the same or depreciate the value thereo
(e) shall neither nesign this cantract nor lot anld premiacsior.any part thereof nor-remove nor nlter any bulldings thercon
withont firat procuring the written consent of the Seller; however, Uif ithe Seller approves the nssig'nmﬂn%y ig con€indt, k g
Seller shall he remunerated only for the cost of obtalning satisfactory eredit information on the nnsignee; .

(1) shall not violate any of the restrictions, eonditions or covenants to ho eontained in the deed of the Seller as hereinafter
provided and which restrictions, conditions nand eovenants are hereby mada effective from the date of thia agreement;

U ||+ et )0

, to go upon the premises for the pu?ﬁ?ﬁﬁwﬁ;e&ﬁﬁh&@
WE COUNTY aUDIT™
then and in that event and, at the time of the final payment, tho Seller agrees to execute and deliver to the Buyer n good and
sufficient. warranty deed conveying said premises to Bayer in fen simple, subject, nevertheless, to all taxes, nsscssments and
other charges deseribed in eclause (n) above and those falling due therenfter; to all Hens or incumbrances thereon created or
suffered by the Buyer; to zoning regulations now or herenfter imponed thercon; to all restrictions, eonditions and covennnts now
of record alfeetings either the sdienability or the use of said premises; and to the following restrictions, conditions and/or covennnta:

At the Lime of delivery of deed, the Seller fwther agrees to deliver to the Grantee therein named an nhstract of title
certified to date ns nenr to finnl closing ns rensonably posagible, prepared by an Abstract Company maintaining an adequnto
title plant, as defined by the Indiana Title Assocation, or whoso nbstracta nre genernily accepted by financiai institutions and
nttorneys who are members of the Bar Association, which abatract shall disclose in the Seller a merchantable title subject only to
sich items to which the Seller’s deed is (o be inade subject, as hereinnboyve provided. In the event the Buyer demands a corti-
fication of the abatract at a time other than at final closing, as herein provided, such certification shall be construed as full compli-
ance wilh the termea of this rcontraet.,

In the event it is mutunlly apgreed by and between the Buyer and the Seller that an Owner's Poliecy of Title Insurance
shall bo neeepted in lien of an abstract, as evidence of title, then and in that event delivery to the Ruyer of an Qwner's Policy
of Title Insurance valued at the purchaze price, and igsued in the name of the lhiyer by an insurance company licensed to do
hosiness ju tha State of Indisnna, and which policy is subject only to euch limitations and/or liens aa shall be assumed by the
Buyer, shall bo construed to comply with the requirements of title evidence as hereinhofore provided,

Interest shall, of the ond of each monthly  period, be added (o the unprill balanes of the sale price existing nt the eom-
mencement of such period. From the Lotal thus obtained shall be deducted nll payments made heveunder on account of principal and
interest to the Seller during such period and the remainder shall stand as the unpaid bnlance for the next succeeding semi-annual

period.
The Seller may, at his eolection, place and/or mnintain n martgage on said premises for an amount not in excess of the

then inpaid halanee of the sale price; and the Ruyer agrees that any such mortgage shall be a first lien and prior to any interest .

{g) and shall permit the Seller during all reasonable hours
fmes;

of his in said premises; provided that in the event the Seller shnil hereafter elect to pince anch a mortgage on snid premises he
shall before the execulion thereof, give the Huver written notice of surh proposed execution, which notice shall contain the
nanie of the mortpagee, the principal smount, the rate of intorest nnd the date of muturity of the propesed mortgnge. If auch
notiee shall state that the mortgngree requires further aeaurance of the prinvity of such proposed mortgage, then the Buyer agrees
d



SUeRh R

within ten days nfter receipt of such notice to exocute such further assurance of priority as may be required by such mortgngoe,
rrovided, however, that the Buyer shall not be tequired to bhind himself personally to'piy'the mortgage dedt. After the execulion
and recordinf of nny snch mortgage, the Buyer niay, at hia election, reduce the unpaid balante of the sale price hereundet ta aa
amount equal to the unpaid balance of siuch mortgage debt and demand the warranty deed hersin- provided for and in such event
the Seller shall immediately deliver to the Buyer such deed which, in such event, shall contain 4 clause wheréby the g‘mntee shall
nesume nnd agreo to pay the indebtedness secured by the said mortgage. Such assumption of the mortgage debt shall in such avent -
constitute final payment hereunder.

Time ia of the essenca of this rontract. In the event that the Unyer shall fall to perform any of the acts and/or fajl te make
#my of the paymenta herein to be done or made hy the Huyer, na specified herein, promptly and at the time stipulated therefor,
and/or fail to evecnte, when requested by the Seller o to do, the further assurances provirred for in the preceding paragraph, then
all payments made heremnder prior to sieh default shall be retained by the Seller ns and for damages for the usa and occupancy of
this premises to the date of defaitl and Seller shall thereupon be relieved from nll linbility hereunder to the Buyer. Immedintely upon
defaolt, and withont demand or notice, the Buyer agrees that he will surrender to the Seller peaceable and immediate possession of
raid premises topether with all improvements thercon, In the event of default and the failure of Buyer to surrender posscasion of
said real estate as above provided the Seller may proceed in any action at law or in equity for the possession of said real estate and
for damngea for the withholding thereof and for waste or damage done thereto.

) The buyer may make payments in excess of those stated horein or pay the entire nnpaid balance at any time without penality,
with interest computed to date:
2004

Posaession hereunder shall be given by the Seller to the Buyer on the . Hth

Further conditions:
Jle). Balloon payment of entire. prinsipal_balance and_interest for
~on December 5, 2007, e
/2. No_pepalty will be assessed for prepayment of principal, ..~~~
%.).Buyers shall Insure property in the amount of at least $120,00,00 and shall name Seller
R as.additional insured.
4.)_Any monthly payments not received by the 5th day of each month shall be assessed a penalty
of $5.00 per day until paid. T ’ ) ) o
5.7 Arortization schedule has besn provided buyers TTsting monthty principal—and-interest

_ breakdown. and contract balance due after each payment,

6.).Default and Acceleration_ & Recordin

Tha parties agree that the provisions of this eontract shall be hinding upon, apply to and inure to the benefit of their
respective helrs, successors and assigns in the same manner and to the same extent as such provisions bind, apply to and inure to
the benefit of themselves,

IN WITNESS WHEREOI, the partioa” eithies pesonalyporebyadin v agt horvized officers or ngents have signed, =ealed
aned delivened thin ngrreement. in «lu;lv/)n'nl(- counder pittench Sof SebtchSsha b haun original, the day and year first above written.

o - /| vy e S, D .
Seller. [ Gubeluc e 61;/(’/\5‘5!—44({ /\fi‘f/ Buyer | .1 /M/“'\«WW’
MARKART PREISSTG -~
Seller PREMIUM . PROPERTIES,,  INC, o Buyer. . J/j{/'{,,/ig___ od e e s B
(EOTVERET ST

. - . - M
By: Patricia M. Lind, PréS. rpiNaFER FORM FOR JUTIR

I (we) hereby accept the above aspignment of the foregeing Contracl for the Sale of Real Estats with all its conditions and
assume all the obligations of the second party herein.

Signed thisa ... day of ...... .. S===: 1A
CONBENT OF SBELILER
I (we) herehy conaent to the nhove assignment of this Contract for the Sale of Recl Estats,
Signed this ... AUY Of e eeeeeeeeaece et P
..................................... aeel .
TRANSFER FORM FOR SELLER
For value recetved, [ (we) hereby transfer and asgign $0....cooooiiiiiiimeiomiceveeiicees e eeeeaseretnservesenmenesasatesdnnneneanee s

OF e e e e e e e e resmmeacaaneenessrsnreasansseenssnte busnsinne e s st er st sa e

all m.)/.(':‘m;'-)-r-;,q‘l.l.l-,,”t-t:i1‘(:';.:4.117111”1:11v((’rt"n!-in“un‘:l“!u.fha--fé;réyltiz:ylyy"(;':)nfmnt for the Sule of Real Estate,

I (1r) horeby aecept the abore assignment of the foregoing Coptract for the Sale of Real Estate with all ity conditions nnd

asaume all the obligations of the firat party therecin.

Signed thia ... dayof. ,

.............................................................................




DEFAULT AND ACCELERATION. Itis expressly agreed by Buyers that time is of the essence of
this Contract. Upon the occurrence of any Event of Default, as hereinafter defined, and at any time
thereafter, the entire Contract Balance, and all accrued, unpaid interest thereon, shall, at the option of
Seller, become immediately due and payable without any notice, presentment, demand, protest,
notice of protest, or other notice or dishonor or demand of any kind, all of which are hereby
expressly waived by Buyers, and Seller shall have the right to pursue immediately any and all
remedies, legal or equitable, as are available under applicable law to collect such Contract Balance
and accrued interest, to foreclose this Land Contract as if it were a proceeding under the terms of
I.C. 32-8-16-1 et seq., and as may be necessary or appropriate to protect Seller’s interest under this
Contract and in and to the Real Estate. The following shall each constitute an “Event of Default” for
purposes of this Contract:

(a.) Default by Buyers for a period of thirty (30) days in the payment of any installment of
the Purchase Price when due under the terms of this Contract, the payment of any installment of real
estate taxes on the Real Estate or assessment for a public improvement which by the terms of this
Contract are payable by Buyers, or the payment of any premium for insurance required by the terms
of this Contract to be maintained by Buyers.

(b.) Default by Buyers for a period of sixty (60) days after written notice thereof is given to
Buyers, in the performance or observation of any other covenant or term of this of this Contract.

(c.) Lease or encumbrance of the Real Estate or any part thereof, other than as expressly
permitted by this Contract, or the making of any levy, seizure or attachment thereof or thereon or a
substantial, uninsured loss of any part of the Real Fstate.

(d.) Buyers’ institution of or.consent to any proceeding in insolvency, or for the adjustment,
liquidation, extension or composition‘or arrangement of debts or for any other relief under any
insolvency law or laws relating te the reliefor reorganization of debtors’; Buyers’ filling of an
answer admitting bankruptcy er insolveney or in any manner being adjudged as insolvent; or Buyers
making of an assignment for the benefit;of éreditors or-writtentadmission of Buyers’ inability to pay
debts as they become due; provided, however, this paragraph (d) shall not apply to any proceeding in
bankruptcy.

(e.) Any part of Real Estate or all or a substantial part of the property or assets of Buyers is
placed in the hands of any receiver, trustee or other officers or representatives of any court, or
Buyers consent, agree or acquiesce to the appointment of any such receiver or trustee;

(f) Desertion or abandonment of the Real Estate, or any part thereof, by Buyers.

(8.) Actual or threatened alteration, demolition or removal of any improvements which are a
part of the Real Estate, except as expressly allowed by the terms of this Contract:

(h.) Sale, transfer, conveyance or other disposition of Buyers’ interest in this Contract or
Buyers’ interest in the Real Estate other than an outright sale of the Real Estate, or any part thereof,
without Seller’s prior written consent.

In the event Buyers desert or abandon the Real Estate or commit any other willful breach of
this Contract which materially diminishes the security intended to be given to Seller under and by
virtue of this Contract, then, it is expressly agreed by Buyers that, unless Buyers shall have paid
more than Thirty-five Thousand Dollars ($35,000.00) of the Purchase Price, Seller may at Seller’s
option, cancel this Contract and take possession of the Real Estate and remove Buyers therefrom, or
those holding or claiming under Buyers without any demand and to the full extent permitted by
applicable law. In the event of Seller’s cancellation upon such default by Buyers, all rights and

demands of Buyers under this Contract in and to the Real Estate shall cease and terminate and
Buyers shall have no further right, title or interest, legal or equitable, in and to the Real Estate and

Seller shall have the right to retain all amounts paid by Buyers toward the Purchase Price as an
agreed payment for Buyers’ possession of the Real Estate prior to such default. Such retention shall
not bar Seller’s right to recover damages for unlawful detention of the Real Estate after default, for
any failure to pay taxes or insurance, for failure to maintain the Real Estate at any time, for waste
committed thereon or for any other damages suffered by Seller, including reasonable attorney’s fees
incurred by Seller in enforcing any right hereunder or in removing any encumbrance of the Real
Estate made or suffered by Buyers.

All of Seller’s remedies shall be cumulative and not exclusive. Failure of Seller to exercise
any remedy at any time shall not operate as a waiver of the right of Seller to exercise any remedy for
the same or any subsequent default at any time thereafter.

RECORDING: This agreement shall not be recorded in its entirety by either party; however, a
Memorandum of Written Land Contract shall be recorded in the Office of the Recorder of the county
wherein the real property is situated.
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