U

rance Company

2005 007176

State of Indi

el 2 P ECOR

M 0? 3 m'j. Space Above This Line For Recording Data
MORTGAGE

(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ...January..21,..2005.. . .. .
The parties and their addresses are:

MORTGAGOR:

Michael M. Lopez and Cynthia A. Lopez, Husband and Wife

L1If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their
signatures and acknowledgments.

LENDER:

Lake Federal Savings and Loan Association of Hammond

2. CONVEYANCE. For good, andyvaluable consideration; the teceipt and sufficiency of which is
acknowledged, and to secure'the Secured Debt (defined below) and Mortgagor’s performance under this

Security Instrument, Meortgagor grants, bargains, conyeys, mertgages and warrants to Lender the
following described property:

Lot 26 in Ridgeland Park 2nd Addition to the Town of Munster, as per Plat
thereof, Recorded in Plat Book 32, Page 39, in the 0Office of the Reccrder
of Lake County., Indisna

The property is located in .................. R LA R snense 2 AL e
(County)
..8141 . Madison Avenue. ... i =1 MUBSEEE. ..o, JIndiana .....46321.coeennn,
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water
and riparian rights, ditches, and water stock and. all existing and future improvements, structures, fixtures,

and replacements that may now, or at any time"in the future, be part of the real estate described above
(all referred to as “Property”).

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at
any one time shall not exceed $ ..43,000.00

................................................. - This limitation of amount does not include
interest and other fees and charges validly made pursuant to this Security Instrument. Also, this

limitation does not apply to advances made under the terms of this Security Instrument to protect
Lender’s security and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of
debt described below and all their extensions, renewals, modifications or substitutions. (You must
specifically identify the debt(s) secured and include the Jfinal maturity date of such debt(s).)

The Promissory Note from Michael M. Lopez and Cynthis A. Lopez to Lake Federal

Savings and Loan Association of Hammond. in the Principal Amount of $43,000.00

Dated January 21, 2005, with a final maturity of February 1, 2025.

B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender
under any promissory note, contract, guaranty, or other evidence of debt executed b Mortgagor in

favor of Lender after this Security Instrument whether or not this Security Instruggen is spegjtically
INDIANA - HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE)
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+ Financial Reports and Additional Documents. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign,
deliver, and file any additional documents or certifications that Lender may consider necessary to perfect,
continue, and preserve Mortgagor’s obligations under this Security Instrument and Lender’s lien status on
the Property. In addition, Lender may file a financing statement signed by the Lender instead of
Mortgagor with the appropriate public officials.

6. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate
conveyed by this Security Instrument and has the right to grant, bargain, convey, sell, mortgage and
warrant the Property. Mortgagor also warrants that the Property is unencumbered, except for
encumbrances of record.

7. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, a transfer or sale of the
Property. This right is subject to the restrictions imposed by federal law (12 C.ER. 591), as applicable.

8. DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the
Secured Debt that is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to
make a payment when due.

Property. Any action or inaction by the Borrower or Mortgagor occurs that adversely affects the Property
or Lender’s rights in the Property. This includes, but is not limited to, the following: (a) Mortgagor fails to
maintain required insurance on the Property; (b) Mortgagor transfers the Property; (c) Mortgagor
commits waste or otherwise destructively uses or fails to maintain the Property such that the action or
inaction adversely affects Lender’s security; (d) Mortgagor fails to pay taxes on the Property or otherwise
fails to act and thereby causes a lien to be filed against the Property that is senior to the lien of this
Security Instrument; (e) a sole Mortgagor dies; (f) if more than one Mortgagor, any Mortgagor dies and
Lender’s security is adversely affected; (g) the Property is taken through eminent domain; (h) a judgment
is filed against Mortgagor and subjects Mortgagor and the Property to action that adversely affects
Lender’s interest; or (gl) a prior lienholder forecloses on the Property and as a result, Lender’s interest is
adversely affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower
becomes indebted to Lender orqamother iender in an aggrepgate amount greater than the amount
permitted under federal laws and regulations.

9. REMEDIES ON DEFAULT. In addition to any other remedy avajlable under the terms of this Security

Instrument, Lender may accdlefate the Secured Debt and foreclose this Security Instrument in a manner
provided by law if Morigagort is in default. In some instances, federal and state law will require Lender to
provide Mortgagor with fiotice of the right torcure; orother notices and may establish time schedules for
foreclosure actions.
At the option of the Lender, all‘or any*part-of the ‘agreed fees and charges, accrued interest and principal
shall become immediately due and payable, after giving notice if required by law, upon the occurrence of
a default or anytime thereafter, The acceptance by Lender of any sum in payment or partial payment on
the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed shall
not constitute a waiver of Lender’s right to require complete cure of any existing default. By not
exercising any remedy on Mortgagor’s default, Lender does not waive Lender’s right to later consider the
event a default if it happens again.

10. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. If
Mortgagor breaches any covenant in this Security Instrument, Mortgagor agrees to pay all expenses Lender
incurs in performing such covenants or protecting its security interest in the Property. Such expenses
include, but are not limited to, fees incurred for inspecting, preserving, or otherwise protecting the Property
and Lender’ security interest. These expenses are payable on demand and will bear interest from the date
of payment until paid in full at the highest rate of interest in effect as provided in the terms of the Secured
Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or
protecting Lender’s rights and remedies under this Security Instrument. This amount may include, but is not
limited to, attorneys’ fees, court costs, and other legal expenses. This amount does not include attorneys’
fees for a salaried cmployee of the Lender. To the extent permitted by the United States Bankruptcy Code,
Mortgagor agrees to pay the reasonable attorneys’ fees Lender incurs to collect the Secured Debt as
awarded by any court exercising jurisdiction under the Bankruptcy Code. This Security Instrument shall
remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.

11. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Environmental Law means, without limitation, the Comprehensive Environmental Response, Compensation
and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations,
ordinances, court orders, attorney general opinions or interpretive letters concerning the public health, safety,
welfare, environment or a hazardous substance; and (2) Hazardous Substance means any toxic, radioactive or
hazardous material, waste, pollutant or contaminant which has characteristics which render the substance
dangerous or potentially dangerous to the public health, safety, welfare or environment. The term includes,
without limitation, any substances defined as “hazardous material,” “toxic substances,” “hazardous waste,”
“hazardous substance,” or “regulated substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is
or will be located, stored or released on or in the Property. This restriction does not apply to small
quantities of Hazardous Substances that are generally recognized to be appropriate for the normal
use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant
have been, are, and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous
Substance occurs on, under or about the Property or there is a violation of any Environmental Law
concerning the Property. In such an event, Mortgagor shall take all necessary remedial action in
accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reasoh to believe
there is any pending or threatened investigation, claim, or proceeding relatigg.to the re/k;ase or
threatened release of any Hazardous Substance or the violation of any EnvironpytalfLaw/

T
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 21st day of January 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrow er's Note to Lake Federal Savings and
Loan Association of Hammond

(the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at: 8141 Madison Avenue
Munster, IN 46321
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures;aré added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature w hatsoever now_or hereafter located in, on, or used, or
intended to be used in conhéction with{the| Property; including, but not limited to, those for
the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security -and.access-control apparatus, plumbing,
bath tubs, water heaters, " w ater closets; sinks, ranges, stoves, Trefrigerators, dishw ashers,
disposals, washer§, dryers awnings;. starm windows, rstorm doors,. screens, blinds, shades,

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower sha_ll not seek, agree to or

its zoning classification, unless Lender has
agreed in writing to the change. Borrow er shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for w hich insurance is required by Section 5.

912004094
MULTISTATE 1- 4 FAMILY RIER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01 ! i
@g—sm (0401).01 \
Page 1 of 3 Initials:

VMP Mortgage Solutions
(800)521-7291




@
bO/L 0LLDN € jo z obed 10°(10v0) ¥L5- T

NP
y/ /)
$60%092T6

“Juswniisu] A11noss 8y} Aq peljwied selpawsl 8y} o Aue a)oAUl Aew Jepusi pue
juswnuisuj Kyunosg 8y Jepun yoesiq e 8q ljleys jsesejul ue sey Jopueq yolym ul jusweslbe
Jo @jou Aue Jepun yoesiq 10 }nejop s Jamoiiog ‘NOISIAOYNd L1INV43A-SSOHD l

qins ul pled ase juswiniisuj Ajinoeg 8y Ag peinoss swns sy} jle usym ajeuiw.e} jfeys Auedold
sy} JO sjuay jo juswubisse siyl “Jopue 4O Apawas Jo bl Jeyjo Aue SepleAul 10 jnejep
fue SAleM 1o 2ino Jou |eys sjusy JO uoljeojdde Auy 'sindoo0 jnejep e usym awy Aue e
os op Aew ‘ieAipoas pejulodde Ajjeroipnl e 1o sjuebe s jopusi IO ‘Jopua ‘JIOAS MOH e moliog
0} Jnejep jo @dljou Bulalb Jeye Jo 8lojeq fyiedoid 8y} UBIUEUW IO JO |OJJUOD SXE] ‘uodn
JOJUS 01 palinbai 8 10U |[eys "J8AIS08l pajuiodde Ajjeioipnl e Jo sjusbe s Jopus 10 ‘Jopudn
‘ydeibesed siy) Japun sjybi sy Buisioloxs Woly
Jopua] Juanaid pinom jeyj joe Aue ‘wioped Jou (1M pue ‘powlojiad jou sey pue sjusy au} Jo
juswubisse Joud Aue pajnoexe jou sey I8 moliog 1By} sijuelle m pue sjuesaldal Jamoliog
‘g UOI}99g 0} Juensind juswniisu
funoeg 8y} Agq peindes Jepus O} joMmollog JO Ssaupajgepul awodsq |eys sasodind
yons 40} Jepueg Ag papuedxe spunj Aue sjusy auj Bunos|ioo jo pue Apadold 8yl Buibeuew
pue Jo [0Jjuod Buie) JO S}S00 By} JBAOD 0} juaIoiIyNs jou ale Ayadold 8} Jo SJUSY auyl
-Alinoas
se Auedoid @y} jo Aoenbapeul 8y} 0} Se Buimoys Aue noyym Ayedoid @y) woly paAllep
syjoid pue sjusy ay} 109|103 pue Ayadoid ey} sfeuew pue jo uoissessod e} o} paiuiodde
19AI909) B 3ABY 0} Pofjijud oq |[eys Jopudi (1A) pue fFGA!SOSJ Aenioe sjusy asoy} Ajuo
10} JUNOJOE 0] 3|gel| 84 ||eys JoAIedal pajuiodde Ajeioipni Aue 1o sjusbe s sopua ‘1opuat (A)
Suawniisul A1noss auj £q painoas swns 8y} 0} Udy} pue “fuadoid ayy uo sabieyd Jsyjo pue
SJUOLUSSISSE ‘SOXE] ‘swiniwaid gouBINSUL ‘§}S00 SJUBUBIUIEW DUE Jledas ‘'spuog s J2AI93J UO
swniwaid ‘ses) s jOARISI ‘soo) s, feui0le 0} gauwn jou 4ng ‘Buipnjoul ‘sjusy 8y} gfunos|joo
pue Auadold aul fuibeuew pue jo [0ijuocd Dulye] JO s1500 2y} O} isiy paydde aq |jeus
sjyuebe s Jopue 1o JspusT] i pe1ae]|09 SiuSHy 11ey ‘9ShMISYI0 sopinoid me| ojgeolldde sssjun
(A) ‘jueus} 8y} O} puewsp USPMM s Jepua] uodn sjusbe’s jepust 10 JSpusT 0} predun pue
anp sjuay |e Aed jeus fyedoid ey} Jo ueus) yoes Jeuj soa1be Jemoliog () ‘Auadoid 8y Jo
sjusy 8y} Jo |[e SAle08k pUe 108]|02 10} pollljue-aq. jeus, epus (W), sjusminiisul Ajnoas ey} Ag
pelndes swns ayj 01 paidde 24,0} :Ajuo JopuaT jo 1ljsusq ay] Jo}'aeishy} se Jo mollog A prRY
aq |leus Jemoliog AQ peAieosi sjusy e (1)) ueMOy10d (©F iefep 10 dd1jou sonlb Jepus
-Ajuo A1inoss [euoliippe 1o} juawubisse ue jou pue Juswubisse a1njosge ue sajnjlisuod
suay jo juawubisse siyl "juabe s JepuaT JO JopusT 0} pied aq o} ale sjuay au} jeyl (s)eus)
ayj 0) @d1jou USAIB sey Jepus] (1) pue ‘juswniisu| AJUNSSS 8y} 10 Z¢ UoI199g 0} juensind
ynejep jO 901j0U Iemoliog usnib sey sepue () :iiun Sjusy 8yj oAl@o8] |leys Jemouog
‘loAO MOH ‘sjuebe s JepueT Jo ispusT O} sjuoy ayj Aed |eys fuedold 8y} jo jueual yoes
jey) sealbe pue ‘sjusy o] 198]|02 O} sjuabe s Japua] Jo JopusT sszuoujne 12 mouog -o|qefed
sie Auadoid oyl Jo sjusy oyj woym O} Jo ssajpiebel ‘Ayedold ayy jo (,siusy ) sanushal
pue sjuel Sy} (| lepus O} siSjSUEl} pue subisse Ajeuoljpuodun pue Ajeinjosqe Jomoliog
'NOISSISSOd NI HaAN3T "H3AFIF 40 INTFWLNIOddV ‘SLN3Y 40 LNIAWNDISSY 'H
‘ploysses)
€ uo s JuswnJjsu] Ajnosg 8y} Y Bseslans, ueaw |jeys ,9ses|, piom syl ‘O ydeibesed siyi ul
pasn sy "uol}e.osip 8jos s Jepust Ul ‘Sosea| MBL, 9}NJ9Xa O} pue sases| Buljsixe ayl ajeulw.id)}
Jo puaixa ‘Ajpow 0} bl 8y} aAey (eys ispus ‘yuawubisse ayy uodn ‘Apedoid a8yl o
soses| UM UOHOSUU0d Ul Speul susodsp AjInoss |l pue fyedoud 8y} Jo soses| |le JepusT 0}
ubisse |jeys Je mouiog “}Nejep Jeie 1senbal s Jopusy uodn "S3ASVAT 40 LNANNDISSY O

‘pajelep s! Ajadold 8yl 4o Aouedna2o s Jemo.log Buiuiadu0d g Uuoles
‘Buijlim Ul 801be oS MISYI0 19 MOLIOE pue Jspui ssejtn ‘AONVdNOO0 S MaMONNod 4

‘pejelep SI 61 U0N9SS ‘dA1314d LJLVISNIZY OL LHON S HIMO¥Y08. 3

e A S S S




ELOW, Borrow er accepts and/a\grees to the terms and provisions contained

e /
v
gl
(Seal) IZ/AW Ar(jj

i

!
!
i

(Seal)

-Borrow er th;% A Lopez i\ -Borrower
(Seal) (Seal)
-Borrow er -Borrower
___ (Seal) < - - (Seal)
*Borrow er. 52D C -Borrow er
Satly 'S 1e property 01 ___(Seal)
‘Borrower corder!. - -~ -Borrower
912004094

@%-57R (0401).01 Page 3 of 3 Form 3170 1/01



ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ........... 218t day of ...January.........
......... 2005................ and is incorporated into and shall be deemed to amend and supplement

[Property Address]

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL RESULT
IN HIGHER PAYMENFS: DECREASES IN THE INTEREST RATE WILL
RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS: " Inl addition)fo the cavenants &nd agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND PERIODIC PAYMENT CHANGES

The Note provides for an initial infcrest rate of .= . BEOoracrt. .. %. The Note provides
for changes in the interest rate and the payments, as follows:
3. PAYMENTS

(A) Periodic Payments
I will pay principal and interest by making periodic payments when scheduled: (mark one):
[ 1 will make my periodic payments on the first day of each month beginning on ...............

I will make my periodic payments as follows:
DURING THE FIRST TEN YEARS, THE "DRAW PERIOD", MONTHLY INTEREST ONLY

PAYMENTS WILL BE REQUIRED, BEGINNING MARCH 1, 2005; AT THE END OF THE
DRAW PERIOD, THE DRAW PERIQD WEILL .CLOSE, AND PRINCIPAL AND INTEREST
PAYMENTS WILL BE REQUIRED MONTHLY, AND WILL BE FULLY AMORTIZED OVER
THE REMAINING TEN YEAR PERIOD, THE ''REPAYMENT PERIOD':

MULTISTATE ADJUSTABLE RATE RIDER q 7
Bankers Systems, Inc., St. Cloud, MN Form ARLR 8/24/2000 (,ﬁ? !
ref: ADJ-NOTE (page 1 of 3 pages) ;
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(O) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
.......... O LI - 1Y PSPPI
percentage points (....... 0.30........... %) to the Current Index. The result of this calculation:

[X will not be rounded off.

] will be rounded off by the Note Holder to the nearest ............cccoe..... %.

[] will be rounded off by the Note Holder up to the nearest ...............c.......... %.

[Iwill be rounded off by the Note Holder down to the nearest ............c.c..o......... %.

Subject to the limitations stated in Section 4(D) below, this amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the periodic payment that would be
sufficient to repay the unpaid principal that T am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my periodic payment.

(D) Limits on Interest Rate Changes

[ 1My interest rate will never be increased or decreased on any single Change Date by

more than ... percentage points from the rate of interest I have been
paying for the preceding period:

[XI My interest rate will never bé greater than ............ 21,000 % or less than
ceerveereneeneen . 0000 INT NN - %.

(E) Effective Date of Changes

My new interest rate'will become effective on jeach, Change-Date., I will pay the amount of
my new periodic’ payment beginning on the first periodic payment date after the Change Date
until the amount of my petiodic'payment changes agdin.

(P)-Netice of - Changes

At-least-25-days;—but no-mere- than—120-days- before-the effective-date- of -any--payment
change;-the-Note Helderwit-deliver-or mail-to-me-a-notice- of -aay-changes-in-my-interest rate
and-the-amount-of-my-pesiodic-payment -The notice-will include information required by law
to-be-giverrto-me-and-also-the-title-and-telephone-mumbers-of -« persofr -who -will- answer -any-
question-T-nmay-have-regarding-the-aetiee.
[1B. FUNDS FOR TAXES AND INS

Uniform Covenant 3 of the Security

BY SIGNING BELOW, Borrower a {f nd/Aagrees to the terms and covenants contained
in this Adjustable Rate Rider. f Labdb

................... (SeaD

j Ml -Borrower

b .. ...... o — 2L 0 Y A N OO (Seal)
Cyn hla A Lopez -Borrower

Bankers Systems, Inc., St. Cloud, MN Form ARLR 8/24/2000 (page 3 of 3 pages)





