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State of Indiana

620048078

MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) s .720uazy 24, 2005
The parties and their addresses are:

MORTGAGOR: KELLY J HERRERA
7601 MISSOURI AVE, HAMMOND, Indiana, 46323

r 7z

Orr checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their
signatures and acknowledgments.

LENDER: NATIONAL CITY BANK

2. CONVEYANCE. For _good. “and * valuable consideration, ~ the receipt _ and sufficiency of which ig
acknowledged, and to secure the Secured Debt (defined . below)-and Morigagor’s performance under this

Security Instrument, Mortgager grants, bargains, conveys, mortgages,and warrants to Lender the following
described property:

The property is located fn B2RS. | SWIE, R
(County)
895 BEACON DR UNIT D HOBART Indiana 46342
(Address) (City) (ZIP Code)

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of
debt described below and all _their extensions, renewals, modifications or substitutions. (When

referencing the debts below it is suggested that you include items such as borrowers’ names, note
amounts, interest rates, maturity dates, etc.)

Maturity Date: 2/15/2025

INDIANA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) Y} (page 1 of g
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15.

16.

17.

18.

19.

Secured” Debt or that the prospect of any payment or the value of the Property is impaired shall also

constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide
notice of the right to cure or other notices and may establish time schedules for foreclosure

actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this

Security Instrument in 3 manner provided by law if Mortgagor is in default. ) L

At the option of Lender, al] or any part of the agreed fees and charges, accrued interest and principal shall

and not exclusive, and the Lender is entitled to all remedies provided at law or equity, whether or not
expressly set forth. The acceptance by Lender of any sum in payment or partial payment on the Secured Debt
after the balance is due or is accelérated or after foreclosure proceedings are filed sha] not constitute a
waiver of Lender’s right to require complete cure of any existing default, By not exercising any remedy on
Mortgagor’s default, Lender does not waive Lender’s right to later consider the event a default if it continues
or happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except
when prohibited by law, Mortgagor agrees to pay all of Lender’s €xpenses if Mortgagor breaches any
Covenant in this Security Instrument. Mortgagor will also %ay on demand any amount incurred_ by Lender for
¢ - ! > /

amount does not include attorneys’ fees for a salaried emfployee of the I ender. This Security Instrument shall
remain in effect unti] released .. Moxt AL0r agrees to'pa i .
ENVIRONMENTAL LAWS AN%) HA%ARDO%g SUBSTANCES. As used in this section, (1)
Environmental Law means, without limitation, the Comprehensive Envirefimental Response, Compensation
and Liability Act (CERCLAg 22 USICLC9601 Set $€q.), and all -other federal, state and local laws,
regulations, ordinances, court orders, attorney, general opinions of interpretive letters concerning the public
health, safety, welfare, environment ‘or 3 hazardous substance; and (2) Hazardous Substance means any
toxic, radioactive or hazardouys material, waste, pollutant or contaminant which hag characteristics which
render the substance dangerous or potentially dangerous to the public health, safety, welfare or environment,

he term includes, without limitation, any substances defined as "hazardous material," "toxic substances, "
"hazardous waste," "hazardous substance," or "regulated substance” under any Environmenta] Law.
Mortgagor represents, warrants and agrees that:

XCept as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or
will be located, stored or released on or in the Property.” This restriction does not apply to small
quantities of Hazardous Substances that are generally recognized to be appropriate for the normal use
and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant
have been, are, and shall remain in fu]] compliance with any applicable Environmenta] Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of 2 Hazardous Substance
occurs on, under or about the Property or there is a violation of any Environmental Law concerning
the Property. In such an event, Mortgagor shall take all necessary remedia] action in accordance with
any Environmental [ aw.

II insurance policies and renewals shall be acceptable to Lender and shall ‘include a standard "mortgage

clause” and, where applicable, "loss bayee clause." Mortgagor shall immediately notify Lender of
cancellation Or termination of the insurance.” Lender shall have the right to hold the policies and renewals. If
Lender Iequires, Mortgagor shal] immediately give to Lender all receipts of paid premiums and renewal
nhotices. Upon loss, Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may
make proof of loss if not made immediately by Mortgagor.
Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled bayment nor change the amount of any
payment. Any cxcess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor’s right
to any insurance policies and proceeds resulting from damage to the Property ‘before the acquisition shall
pass to Lender to the extent of the Secured Debt immediately %efore the acquisition.

20. ESCROW

S FOR TAXES_ AND INSURANCE. Unless ~otherwise provided in a S€parate agreement,
Mortgagor will not be required to Pay to Lender funds for taxes and insurance ip escrow.

(page 3 of 4)
EXFeredl o199, Bankers Systems, Inc., St. Cloud, MN Form RE-MTG-IN 5/18/2001
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LEGAL DESCRIPTION

1998, in Plat Book 84, page 51, in the Office of the Recorder of Lake County, Indiana, and an

CCBO12LD 7/98 LB





