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(OPEN END CREDIT = FUTURE ADVANCES ARE SECURED BY THIS MORTGAGE)

THIS MORTGAGE ("Security Instrument”) is given on January 21, 2005
The mortgagor is HECTOR J ESPINOSA AND MARTA ESPINOSA, HUSBAND AND WIFE
whose address is 6826 ROSEWOOD AVENUE, HAMMOND, IN 46324

("Borrower"). This Security Instrument is given to PEOPLES BANK SB .
which is organized and existing under the laws of the State of Indiana . and whose address is
9204 COLUMBIA AVE, MUNSTER, IN 46321

{"Lender"). Borrower has entered into a Home Equity Line of Credit loan {"Contract”)
with Lender as of the 21st day of January, 2005 - under the terms of which Borrower may, from time to time, obtain

advances not o exceed, at any time, a principal amount equal to the Credit Limit of

Seventy Thousand Dollars And No Cents

Dollars (U.S. § 70,000.00 ) ("Credit Limit"). Any party interested in the details related to Lender's continuing obligation to make advances
to Borrower is advised to consult directly with Lender. This Security Instrument secures ta Lender: {a} the repayment of the debt under the Contract, with
interest, including future advances, and all renewals, extensions and madifications of the Contract; (b} the payment of all other sums, with interest,
advanced under paragraph 5 to protect the security of thig Security Instrument; and -(c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Contract. For this purpose,”Borrower does hereby mortgage, grant and convey to Lender, the following described property
located in LAKE« County, Indiana:

LOT 12 IN RIDGEMOOR ADDITION TG HAMMOND; AS PER PLAT THEREQF,[RECORDED IN PLAT BOOK 17 PAGE 22, IN THE OFFICE
OF THE RECORDER OF LAKE COUNTY, INDIANA.
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©hich has the address of 6826 ROSEWOOD AVENUE HAMMOND

[Street] [City]
Indiana 46324 ("Property Address");

[Zip Code]
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11055 BROADWAY |
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7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other taking of
any part of the Property, or for conveyance in lieu of condemnation, are herehy assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrowar. In the event of a partial taking of the Property in which the fair market value of the Property immediately before the
taking is equal to or greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately hefore the taking.
Any balance shall be paid to Borrower. In the svent of a partial taking of the Property in which the fair market value of the Property immediately hefore the
taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its
option, either to restoration or repair of the Property or to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the
payments due under the Contract or change the amount of such payments.

right or remedy.

9. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security Instrument shall
bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 14. Borrower's covenants and agreements shall
be joint and several. Any Borrower who co-signs this Security Instrument but has no personal liability under the Contract: {al is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is nat personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender afid any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or-the Contract Wwithout that Borrower's consent,

interpreted so that the interest or other loan charges collected or to ba collected.in_connection with the Joan exteed the permitted limits, then: {a) any such
charge shall be reduced by the amount necessary-to reduce the charge to the permitted limit: and (b) any sums already collected from Borrower which
exceeded permitted limits wiil be refunded to Borrawer. Lender may choaserto maka'this rafund by reducing the principal owed under the Contract or hy
making a direct payment to Borrower. |f 2 refund reduces principal, the reduction will be treated as a partial prepayment under the Contract.

11. Notices. Any notice to Borrower provided for in this Security Instrument shall ba given by delivering it or hy mailing it by first class mail unless
applicable law requires use of another method. The notice shall be directed to the Property Address or any other address Borrower designates by notice to

paragraph.

12. Governing Law; Severahility. This Security Instrument shall be governed by federal law and the law of the jurisdiction in which the Property is

13. Borrower's Copy. Borrower shall he given one conformed copy of this Security Instrument,

14. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any interest in it is sold or transferred (or
if a beneficial interest in Borrower is sold or transferred and Borrower js not a natural person) without Lender's prier written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. Howaver, this option shall not be exercised by Lender if exarcise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is delivered or mailed within which Barrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

© Copyright Compliance Systems, Inc. 1993, 1996, 1998, 1999 Compliance Systems, Inc.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument.

Witnesses:

&5 : %,__,_/ (Seal)

STATE OF INDIANA

On this 21st day of January, 2005
Notary Public in and for

LAKE County, personally appeared

HECTOR J ESPINOSA ! -Borrower

{Seal)
TA ESPINOS -Borrower

{Seal)
-Borrower

{Seal)
-Borrower

LAKE County ss: . x -

R ““ S
. before me, the undersigned, a
ey T by

s ok} 4 '
; PN
PR jf', s

HECTOR J ESPINOSA AND MARTA ESPINOSA, HUSBAND AND WIFE Ty sl " ,and

acknowledged the exacution of the foregoing instrument.

Witness my hand and official seal.

My Cemmission expires: December 28, 2009
County of Residence: LAKE

This instrument was prepared hy: CATHERINE L. GONZALEZ

© Copyright Compliance Systems, Inc. 1993, 1996, 1998, 1999
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JOHNNIE R WREN
Notary Public

S e

After recurdirg retdrn to:

PEOPLES BANK SB
9204 COLUMBIA AVE
MUNSTER, IN 46321

Compliance Systems, Inc.
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